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ASSIGNMENT OF RENTS
Febraary __ 323 , 1994
The undersigned, THE DUNRAN CORPORATION, an Illinois
Corporation, ("Assignor" herein), as additional security for the
payment of that certain note of even date herewith ("Notas®
herein), payable to the order of FIRST MIDWEST BANK/DEERFIELD,
N.A. ("Bank" herein) in the total principal sum of FOUR HUNDRED
TWNLIY FIVE THOUSAND and no/100 Dollars ($425,000.00) payable as
therein specified with interest as therein provided and for thepJ
perforn2pce of the terms, covenants and conditions contained in
said Nciee and the Leasehold Mortgage of even date ("Mortgaqe"
herein} made~by the Assignor to secure said Note and conveving
the real estate hereinatter described, and also in consideration
of the sum of One Dollar ($1.00) in hand paid and of other good
and valuable considerations, the receipt and sufficliency whereof
are hereby acknowledged, does hereby assign, transfer and set
over unto Bank and' its successors and assigns, all the avails,
rents, issues and prcfits now due or which may hereafter heconme
due under or by virtue ‘of ‘any leage, or or any renewals thereof,
either oral or written, ‘or any letting of or any agreement for
the use or occupancy of any part of the real estate and premises
hereinafter described which mav have been heretofore or may be
hereafter made or agreed to by the Bank under the powers herein
granted, it being the intention lereby to establish an ahsolute
transfer and assignment of all such leases and agreements and all
the avails, rents, issues and profics thereunder unto the Bank,
all relating to the real estate and priemises described on Exhibit
"At attached hereto.

The Assignor and each of them (if more¢ than one) and thelr
beneficiaries, if applicable, do hereby irrevdcably appoint Bank
the true and lawful attorney of the Assignor and each of them, to;
take and from time to time retake possession of =214 premises to
collect all of said avails, rents issues and profits now due or
hereafter to become due under each and every of the leases and Q
agreements, or any renewals thereof, written or oral, ¢xisting or
which may hereafter exist for and in connection with said real
estate, and to use such measures, legal and equitable, as in the
discretion of the Bark may be deemed proper or necessary to
enforce the payment or security of said avails, rents, issues and
profits, and to secure and maintain possession of said real
estate, or any part thereof, and, at the discretion of the Bank,
to fill any and all vacancies, and to rent, lease or let all or
any portion thereof for terms expiring either before or after the
maturity of the indebtedness secured by said Mortgage, and to
manage, maintain, preserve, operate and use the said real estate;
and, in the discretion of the Bank, to cancel any existing
insurance peclicies relating to sald real estate and to cause to
be written new policies in place thereof and also additional and
renewal policies, making same payable to the Bank under said
Mortgage, or, in casa of foreclosure sale, to the owner of the
certificate of sale and of any deficiency, as their respective




interest may appear, and in the case of loss under such policies,
to adjust, collect and compromise, in its discretion, all claims
thereunder and to sign all receipts, vouchers and releases
required by the insurance companies therefor; and further with
full power to use and apply for and with respect to said real
estate the said avails, rents, issues and profits in such
respective amounts and in such order and priority as in the
judgment and discretion of the Bank may be deemed proper, for and
on uccount of the payment of any indebtedness secured by said
Mortgege and of any indebtedness or liability, now existing or
hereafter created or the Assignor and its beneficiary, if
applicariz, to the Bank, now due or hereafter to become due, and
of all cists, charges, expenses and fees in the operation,
management . care and preservation of sald real estate together
with all the smprovements, fixtures, appurtenances, apparatus and
egquipment therennto appertaining, lncluding all taxes and
assessments and installment thereof, liens of mechanics and
claims therefore, /repairs, improvements, alterations, renewals
and restorations, ‘ipsurance premiums, the usual and customary
brockerage commission -ior leasing said real estate or any part
thereof and for collecting rents and the reasonable compensation
for all services rendered by virtue hereof by the Bank and its
attorneys, agents and servants, and all their expenses involved
therein and such further sums as may be sufficient to indemnify
the Bank against any liability ‘Joss or damage on account of any
matter or thing done in good faith hereunder and further with
power from time to time to substitule any attorney In fact to act
hereunder in 1ts place and stead in ali or any matters aforesaiq,
and from time to time every such substitation and appointment at
pleasure to revoke, hereby granting full power and authcrity to
exercise each and every of the rights, ‘privileges and powers
herein granted at any and all times hereatter without notice to
the Assignor, its beneficiary or its legal representative, heirs
or assigns and hereby ratifying all that the Bank may do by
virtue hereof. The powers hereby created shall Le¢ irrevocable so
long as any indebtedness secured by said Mortgage evidenced by
the Note remains unpaid.

After taking or retaking possession by virtue hereof, the
Bank shall have the right to remain in possessicn of said real
estate to collect the said avails, rents issues and profits
therefrom, and to manage said real estate as hereinabove set
forth, notwithstanding the institution of proceedings to
foreclose the said Mortgage and the entry of any decree of
foreclosure in any such proceedings, and notwithstanding any sale
of sald real estate pursuant to any such decree, unless the
amount paid at such sale shall be sufficient to pay the full
amount due under the terms of such decree and to remain in
possession of said real estate until the expiration of the period
of redemption from any such sale, and from time to time shall
apply the net avails, rents, issues and profits accruing arfter
the sale of said real estate pursuant to such decree remaining
after the payment of all deductible expenses, charges and fees,
for and on account of any deficiency reported to the Court in
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such proceeding. The provisions of this instrument shall angd are
intended to service any decree cof foreclosure and sale in any
proceedings to foreclese the lien of said Mortgage. After taking
or retaking possession by virtue hereof, the Bank shall have the
right trom time to time to surrender possession without preiudice

to I1ts right to retake possessior hereunder upon default as
herein provided,

Untii default shall be made in the payment of the
indebtedness evidenced by the Nete and or secured by said
Mortgugz, or in the performance by the Assignor of any agreement
therein; nerein or if, any other security document or agreement
with Bank <ontained, the Assignor shall be permitted to possess,
manage, operaits and enjoy all the property, rights and privileges
in said Mortgeae encumbered, and to collect the avails, rents,
issues and profits thereof. Upon service of notice on tenants
and occupants of.iie premises by the Bank that default has been
made under the terus, of said Note, Mortgage or in any other
security document or asreement with Bank (which notice need not
specify the nature of uszfaults), and demand of payment of rents
to the Bank, which dewmaud if made upon the Assignor or its
beneficiary shall fix and dctermine the prevailing rental per
month for the portion of sald premises’ occupied by the Assignor
or its beneficiary, the tenants and occupants shall be obligated
tc account and pay to the Bank {rom and after the date of service
of said notice and demand, all tiz avails, rents, issues and
profits due or accruing under their respective Jleases and
agreements, without any duty or obligation on the part of said
tenants oOr occupants to ascertain that a default in fact does
exist, and in the event of demand upoi. the Assignor or its
beneficiary, as aforesaid, the Assignor and ils beneficiary agree
and shall be obligated to pay to the Bank rert in advance for the
portion of said premises occupied by Assignor'or its beneficiary
at the prevailing rental therefor per montli as fixed and
determined by the Bank in said demand, and a faiiurs -on the part
of the Assignor or its beneficiary promptly to pay said rent on
the first day of each and every month in advance shall in and of
itself constitute a forcible entry and detainer; and the Bank may
in its own name and without any other notice or demand, maintain
an action of forcible entry and detainer against the Assignor or
its benetficiary and cbtain possession of the premises occupied by
them.

Anything herein to the contrary notwithstanding, no
liability of any sort whatsoever is incurreld or assumed under and
by virtue of this instrument for any error of judgment or for any
act done or omitted to be done by the Bank in good faith or for
any mistake of fact or law or anything which it may do or refrain
from doing hereunder, except for its own willful default, it
being understood and agreed that in taking possession and
operating, managing and preserving the said real estate, the Bank
does 50 without incurring any liability for any matters or things
except as hereinabove provided.
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Failure by the Bank at any time to avail itself of all or
any of the provisions hereof shall not be construed or deemed to
be a waiver by it thereof. 'This instrument shall remain in full
force and effect until the entire indebtedness secured by said
Mortgage evidenced by the Note has been fully paid and in case of
a deficiency or foreclosure sale, until the expiration of the
period of redemption from the sale.

The Bank may assign all its right, title and interest
hereunder, and all the terms and provisions hereof shall be
binding vpon and inure to the benefit of the respective legal
representatives, successors, assigns and substitutes of the
respective parties hereto.

In the event the Assignor is the trustee of an lllinois land
trust, then this-instrument is executed by the Assignor, not
personally, but sulely as trustee as aforesaid, in the exercise
of the power and auvchority conferred upon and vested in it as
such trustee. All the *erms, provisions, stipulations, covenants
and conditions to be performed by the Assignor are undertaken by
it solely as trustee, as-etoresaid, and not individually, and no
personal liability shall Dbe azsserted or be enforceabie against
the undersigned by reasos of anything contained in said
instrument, or in any previously executed document, whether or
not executed by the undersigred. either individually or as
trustee as aforesaid, relating toc . .the subject matter of the
foregoing instrument, all of such(ypersonal liability, 1if any,
being expressly waived by every person now or hereafter claiming
any right or security hereunder.

The Dunran Curperation

By: b@h&iﬂgﬁg&&k

President
ATTES
.
By:
Secretary

STATE OF ILLINOIS
COUNTY OF LAKE

The undersigned, a Notary Public in and for the County and
State aforesaid, does hereby certify that Barbsra L. Wallace ,
President and élexandep G. Poulakidas , a Secretary of said
corporation, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such
President and Secretary, respectively, appeared before me this
day in person and ackncwledged that they signed and delivered the
said instrument as their own free and voluntary act, and as the
free and voluntary act of said corporation, for the uses and
purposes therein set forth, and the said Secretary did also then
an@ there acknowledge that he, as custodian of the corporate seal
of sald corporation, did affix the said corporate seal of said
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corporation to said Instrument as his own free and voluntary act,
and as the free and voluntary act of said corporation, for the
uses and purposes therein set forth.

Given under my hand and Notarial seal this _25th  day of
February , 199

I Y
§ “OFFICIAL SEALY Wﬂw_‘ Ao chigen

Theodora K. Haenn -
$nptar Publie, Stale of Blinols Notary Public
1o Commissian Srpes fah, § 1997
PP PY SR L
Fev/ qood and valuable consideraticn, receipt whereof is
hereby “acrinowledged, the undersigned, as beneficiaries of the
above trust; joint in this Assignment for the purposes of
a551gn1ng the ‘entire right, title and interest of the under51gned
in and to tne leases and rents from the subject premises

described above' #rd being bound by and subject to all terms and.

provisions thereor.

Dated: 9 &3 A

P o
(_7'302,4 fi}&‘.-gg‘g Tf\ ch(-_ {[CE.,M\ A

STATE OF 1LLINO
COUNTY OF XRieE

The undersigned, a Notary Public in and for the County and
State aforesaiaqd, does hereby (certify that
and
are personally known (to me to be the
same persons whose names are subscribed te Lhe foregoing
instrument appeared before me this day in person and acknowledged
that they signed and delivered the said instrument &z their own
free and voluntary act, for the uses and purposes tlierein set
forth. RS
Given under my hapd and Notarial seal this 7 day of
e . 19

Vz”%‘ijd%.. ALY

Notary Public

~ . MW
This Document Prepared by:+ﬁ""4/‘é* Y“ “OH'ICL\L SEAJ »
O’NEILL & BOCKELMAN, P.C. Theodora K. 1y L
250 East Illinois Road thyPMMLShu i
Lake Forest, lllinois 60045 ﬂi&mm:mnﬂowsﬁyg"m“
(312) 234-4422 s 1957
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SCUHEDULE A
LECGAL DESCRIPTION:

THAT PART OF THE SOUTH WHKST 1/4 QF SHCTION 1, TOWNSHIP 42 HORTH, FANGE 10 BAST OF THE THIRD
PRINCICAL MRRIDIAN DESCRIBEDR AS POLLOWS: -‘.

BEGINNING ON THE SOUTH LINS OF SAID SOUTHWRST 1/4 OF SRCTION ! AT A POINT 869.37 FRET RAST
FROM THE SOUTHWEST CORNER OF SAID SSUTION 1; THENCE RAST ALONG THR BOUTH LINE OF SAID
SECTION 1, 950.53 FEBT TO THE SOUTHEAST CORNBR OF THE WEST 30 ACRES OF THE BAST 1/2 OF THE
SOUTH WRST 1/4 OF SECTION 1: THENCE WORTH ALONG THE EAST LINE GF SAID WEST 30 ACRRS 280.1
FRET. THENCE WEST PARALLEL TO THE SOUTH LINR OF SAID SECTION 1, 950.7 FBET; THRNCE SOUTH }
FORMING A NORTH WEST ANGLE TO THE SECTION LINE OF 3% DEGRERS, 46 MINUTES, 30 SBCONDS 280.1

. PEET TO THE PYALY OF BEGINNING IN THE TOWN OF PALATINE (RXCEPT THEREFROM THE SOUTH 70 FEET

"% THEREOF) IN COOK COUNTY, ILLINOIS :
38 property address - Dundee Road in Palatire, 11 :
: !
z
TAX ID NOS.: 02-01-300-018 1
02-01~300-012 ;
02-01-300~020
02~01-300-021 ;
02-01-300-022
i 02-01~300~024

02-01-300-023
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