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Equity Credit Line Mortgage

THIS BQUITY CRBDIT LINEMORTGAGE b 1sade this 7TH

LISA G. WOHL AND ERIC-JAN M. GINDER, HUSBAND AND WIFE

dayol FEBRUARY 1994 between the Morigager,

(hecein, “Mortgagor™), and

#he Mortgagee, The Nerthern Trust Company, sa [iinois benking corporation, with its main banking office at 50 South La Salle Steeet, Chicago, Tllinois 60675

(hereln, “Morigages”’).

WMS. Margyagis ow eatered into The Narthers Trust Compeny Equity Credit Line Agreement (1he “Agreement”) dated FEBRUARY 7,
, Pt b0 whick Morigagor may from tirse 10 time bocrow from Mortgagee amounts not to exceed the aggregate outstanding principat

baleace of $61,000.00

(the *Maximum Credit Amount™), plus interesi thereon, which inferest is paysbie af the rate and &1 the limes

p=ind Sor in the Agresmaeal. 2;( &7.0unts boerowe| under the Agreement plus interest thereos are due and payable on  JANUARY 15, 1999
, of sech lnter date as Morigeg & 7151l agree, bet in 5o event mote than 20 years afier the date of this Mortgage;

NOW, THEREFORE, 10 secure to Mor gu e the repaymeat of the Maximum Credit Amount, with interesi thereon, pursuant (o the Agreement, the payment
of all suma, with interest thereon, advanced ix: >-.ordance herewith fo protect the security of this Mortigage, end the performance of the covenantsand agreements of

Morigagor herein contained, Mortgagor does bzrey morigage, grant, warrast, and convey to Morigagee the property localed in the County of

COOK
OAK PARK, ILLINOIS 60302

. Stase of Ilimois, which hae the strect addremof 716 N. EAST AVENUE

(berein ‘Property Address™), legally described ax:

LEGAL BESCRIPY:£4 ATTACHED

Permaaeat ladex Number | - 06-410-0:6

. GEPT-01 RECURDINGSE
Ce T¥I99Y

$27.74

TRAM 3173 13/00/94 10842200
O R299 R PA 208478
. CODK MY RevDRDER

TOGETHER with all the isprovements sow or hemafier erected on the property, sad all gemes™. rights, appurienances, reats, royalties, miseral, oil and gas
rights and profis, walcr, water rights, and weter stock, snd all fixtures wow or hereafier attached 1o 1 e pruperty covered by this Mortgage: and all of the focegoing,
together with said property (or the leasehold estate if this Mortgage is on & leaschold) are hereis 122red fo ae the “Property™.

Morigagor covensan that Morigagox is Liwfully seued of the estate hereby conveyed and has the righy v, me.tgage, grant, and couvey the Property, and that
will warrsst and defend generally the title to the Property againet all claims and demands, subjc) 1o any morigages, declorations, easements, oc
restrictions listed ia  scheduie of exceptions 1o coverige in asy title insurance policy insuring Morigagee's interes. in: the Property.

COVENANTS. Morgagor coveasat and agrees i follows:

1. Paywent of Principal snd Snterest. Mortgagor shall promptly puy when
due the principal of aad intevest on the indebiedacm incurred pursuant to the

Agrezment, 10pether with any fecs and chacges provided in the Agreement.

2 Application of Payments. Unies applicable Liw provides otherwise, all
paysanis received by Mortgagee under the Agrecraentind paragraph | hereof
shall be appliod by Mortgagee firsi in pryment of amounty payable to Morigs-
pee by Mortgagor under this blarigage, then o interest, fees, sad chirges
paysbie pursuast 10 the Agreement, then 1o the principil amousts outstanding
wader the Agrecment.

If Mortgagor hus paid aay precomputed Zavsce charge, upon Mortgagor's
peyment of the entire outstanding principal o7y te and termination of the
Equity Credit Line, Morfgagor shall be entitled 4r a refund of the vacarned
poctio of such prepaid finance charge iz 20 amou.:® 1ot less than the smount
that would be calculated by the actuatial methed, provided that Mostgagor
shall not be eatitled to any refund of less thas $1.00. For the purposes of this
paragraph the term “sctuarial method” shall mean the method of allocating
peymeate @ade on a debt between the owtytanding balance of the obligation
and the precomputed finance charge purmiant 1o which a psyment is applied
first 10 the sccrved precomputed finance charge and any remabader s sub-
wﬁu.uw&ﬁdem-yhaﬁed 1o the outstaading balsace of the

ton.

This document prepared by:
CHRISTINE M. PRISTCG, ESQ.
THE NORTHERN TRUST COMPANY

$0S. La Salle Street
Chitago, lincis 60673
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shall not affeet other provisiows of this Morigage or ihe Agreement which can
hh#’ﬂhﬂhmm aad 10 this end the provisions

Sn Mrignge snd fhe Agroccient sre deviared o de severable, provided tat
quhmmmpmupmﬂ: 12inthe
avent of changes in Inw after the date of this Mortgage.

15. Mertgagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Moctgage at the time of enccution or afier recorda-
tion hereof,

16. Tramsfer of the Property; Assumption. To the exsent permitted by
lnw, if a1l or sy part of the Property or an interest thereln, including without
mitation aay pert of say beneficial inlerest in aqy trusi holding title to the
Property. i sold or zassfierred by Mortgagor withou ! Morigagee's prioc written
comsent, Mortgagee may, st Mortgageesoption, declare all the sums secured by
this Morigage o be immediately dec and payable.

17. Revelving Credit Laai» - This Morigage is given lo secure a revolving
credit losa anles and aatil sor’s Nen i converted 10 2 instaliment loan (s
provided in the Agreement), s . scure not caly presently existing indebi-
ednem wnder the Agreement but <l [s*ure sdvances, whether such advances
are cbligniory or 1 be made 81 the op o of Mortgages, or otherwise, a are
made within 20 years from the date bereo!, to ‘o same extent o if such future
adweaces were made oe the date of the execati e of this Mortgage, although
there mary be no advance made st the time of executi=n of this Morigage and
altbough there may be no imdebiednens secured Beri by 4 aanding at the time
any sdvance i made. The lien of this Mortgage shail be .alid 3 10 afl indebted-
nem secured hereby, including future advances, from the tine o i filing for
recond i the recorder’sor registrar's office of the county inwiich L= Property
& locxsed. The total amount of imdebiedncas secured herelyy mov “orsease or
decrease from time 10 time, but the 10tal unpeid principal balance ol inr 2b'ed-
nem secuend acreby (including disbersements that Morigagee may mak< v noer
this Mortgage, he Agrecmest, oc any other docament with respect therero) o/
any one tiee oumtanding shall nnt exveed the Maximam Credit Amount, plu
jaterest thereon, sad axy disbursemeats made for pryment of azes, special
Stecesmeni, OF inssrance on the Property and iaterest om sach disbursenients
(all sch indebstedaem being hervinafier referred 1o 2 the mazimun: amoun!
ascared heruby). This Morigage shall be velid sad have priority 10 the extent of
the mazionen amonnt meursd heredy over sll subseriuent licws and eascum-
beamoos, incleding strtwiory liem, excepting solely tawes and amessmenta levied
ou the Praperty gives priority by lew.
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| dh«wh this Mortgage. including the covenants to pay when
ue any sums secured by this Morigage, or the occurrence of an Event of
Defauli under the Agreement, which Livenss of Default are incorpuratedheren
by this reference as though set forth in fuli herein, Morigagee, at Morigagee's
option, may declare all of the sums secured by this Mortgage (o be immediately
due and payable wilhout further demand, may terminate the availability of
loans under the Agreement, #nd may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall nutify Morigagor atleast W dayybefore
institutiag any action beading to repossession or foreclosure {except in Ihe cax
of Mortsagor's abandonment of the Properiy or other extreme circumatances).
Mortgagee shall be entitled to collectin such proceeding allexpenses of foreclo-
sure, incloding, but not limited to, reasonable sttortieys’ fees, and cosls of
documentary evidence, abstracts, and fitle reports.

All remedies provided in this Marigage are distinc and cumulative 1o sny
othez right or remedy under this Morigage, the Agreement, or afforded by law
ot cquity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appeintment of Receiver; Mortgagee in
Possession. As sdditional security hereunder, Mortgagor hereby amigns 10
Mortgagee 1he reats of the Property, provided that Mortgagor shall, prior to
acctleration under paragraph 19 hereof or abandonmesi of the Property, have
the right 1o collect and retain such rents & they become due and payable.

Upon sccelcration under paragraph 19 hereof or sbandonment of the
Property, and af any time priof to judicial sale, Morigagee, in person, by agem,
or by judicially appointed receiver, shali be enlitled to cater upon, lake posscs-
sion of and manage the Property and 1o colleci the rents of the Property
including those past due. All rents coliected by Mortgagee or the receiver shall
be applied first to payment of the coats of management of the Property and
collection of rents including, but not limited to receiver's fees, premiums on
receiver's bonds, and reasonable atiorneyr’ fees, and then 10 the suma secured
by this Moctgage. Mortgagee and the receiver shali be liable to account only for
those reats actually received.

21. Release. Uponr payment in full of all smounts secured by this Mortgage
and termination of the Agreement, Morigagee shall release this Morigage
without charge o Morigagor. Morigagee shall pay all costs of recordation of the
reease, if any.

1t Yriver of Homestead. To the exient permitied by law, Morigagor
berely r.4-aes and waives all rights under and by virtue of the bomestead
cxemptica ¥ of [linols.

INWITNES WiDRBOF, Mortgagor has executed this Mortgage.

JAN M. GIVUER

acknowledged hak __ they signed aad defivered the i instrament s

free and voluntary act, for the woes sad

4,

their

purposes ihercla sct forth.
Given wnder my hand sad official seal, this day /5“”"
My comminion capires LY YO LA L LY

g " OFFICIAL SEAL ”
DOREEN CIESZYNSKI

i NOTARY PUBLIC, STATE OF ILLINOIS

zMY COMMISSION EXPIRES 3/15/95

& Nolary Public jn sad for mid county sad stase, do hereby ceridy
appaared before me this day in pervon, mad

»
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LOT 4 (EXCEPT TH: NORTH 10 FEET THEREOF) AND LOT 5 (EXCEPT
THE SOUTH 125 FEET THZPEOF) IN SCOVILLE'S SUBDIVISION OF
BLOCK 7 IN CIRCUIT COURT PARTITION OF NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION % AND THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6 - TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAT. MERIDIAN (EXCEPT THE NORTH 33
FEET AND THE EAST 40 FEET OF.SXID BLOCK FOR_PUBLIC STREET)
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16-06-410-006
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