UNIDFFICIAL COPY,

"Lo"l'b%b |

DEPT-01 -RECORDING:! ]
T%ééé& TRQB 4048 0.:/04/94 16:48.00q
980 146

59470 - fyme
?éuuﬁ’cﬁmw RECORDER

43268016

[$puce Above This Line For Reeprding Daa) — —

Stute of Tilinpis M ORTG A Glr E [’ll;;l»;czr;:.l .

Loan No: 1145605472

i et =

THIS MORTGAGE ("Security (sarumont") is ﬁ;lvcn on February 18th, 1994 . The Morlgagor is
STEVE M EPTING AND PELLCLA EPTING}\AS JOINT TENANTS

HUSRAND AND WIVE,

“* (“Borrower"), This Sccurity Instrument s given to S5 EUNDING ORPORATION , A CALIFORNIA CORPORATION

which is orpanized and existing under the laws of the State o¢ California . and whose
addressis 600 ANTON BLVD. FLOOR 20
COSTA MESA, CALIFORMIA 92626 . (“Loadar), Borrower awes Lender the pringipal sim of
SIXTY SEVEN THOUSAND FIVE HUNDRED FORTY TWO AND Qu/i00
Dollars (U.S. § 67,542.00 ),
- This debt is evidenced by Borrower's note dated the same dute as this Sccurity Insttuinent ("Note"), which provides for monthly
- payments, with the full debt, if not paid earlier, duc and payable on March Tisi, 2024 . This Sccurity
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inwrest. and sll renewals, exicnsions and
motlifications; (b) the payment of all other sums, with inierest, advanced urider paragraph 6 to'motect the security of this Security
~ Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security instument and the Note, For
~ this purpose, Borrower does heseby morigage, grant and convey o Lender the following descriver property located in
CO0K : County, Iinois:

SEE ATTACHED"EXHIBIT A"

34208015

- which has the address of 5842 SOUTH HARPER, CHICAGO ‘ [Saeeel, City),
~ Illinois 60637 {Zip Code}("Property Address");

SEIEEL,  sawe NN
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I'OGETHER WITH all the Improvementy now or herealter crcalcd (m  the properiy, and nll casements, rights, appuricnances,
rents, royaliics, mineral, off and gas rights and profits, water rights and stock and ‘all fixtures new or hereafier a part of the
property. All replacemenis and additions shall also be covered by this Security Insirument. All of the foregoing is referred to fn

this Security Instrument as the ‘Property.””’

BORROWER COVENANTSY that Borrower is lawlully seised of the csiute hereby conveyed and bas the right 10 morigage,
grant and convey the Property and that the Property Is unoncumbered, except Tor encumbrances of record. Borrower warraints and
will defend generally the titls (e the Property against all elaims and demands, subjest 1o any encumbrances of recard.

1, Payment of Pritcipal, Interest and Late Charpe. Borrower shall pay when due the principal of, and interest on, the
drbt evidenced by the Note and late charges duc under the Note.

2, Monthly Payments of Tuxes, Insurance and Other Charges,  Borrower shall include in eoch monthly  payment,
togother with the princips) and interest ng sod Torth in the Mote and any lnte charges, an Installment of uny (u) tixes and spechnl
sssosstments levied orto be Jevied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (€} prombums

for insurance required by paragraph 4,

Each monthly installrient for items (a), (b), and (c) shall equal onc-twelftti of the annual amounts, as reusonably cstmated
by Lender, plus an amount sufliciest to maintain an additional balance of pot more than one-sixth of the estimated amounts. The
full annual amount for each ilem sheii Le ncenmulated by Lender within a pertad ending one month bofore sn fiem wouli become
delinguent, Lender shall hold the amaunis colleeted in trust to pay ftems (o), (b}, and (c) before they become delinquent,

If ait any lime the total of the payments nield 4y Lender for iems (w), (b), and (c), together with the future monthly payments
for such items payable w Lender prior to the due dnlcs of such items, exceeds by more than one-sixth ihe estimaied amount of
payments required 10 pay such ilems when duc; and .f payments on the Note are current, then Lender shall cither refund the
excess over onc-sixth of the estimuted payments or (resit-the cxcess over ene-sixth of the estimated payments (0 subsequent
paymenty by Borrawer, ot the option of Bormrower, If the /lotd of the puyments made by Borrower for ltem (1), (b), or (¢} Is
fnsufficient 10 pay the liem when due, then Borrower shafl pay to'| ,t,ndcr any umount necessary 10 make up the deficiency on or

before the dote the item becomes duce,

As used in this Sccurity Instrument, "Secretary” means the Sccreiry of Housing and Urban Development or his or hier
designee. In nny year in which the Lender must poy & mortgage insuratice. premium 1o the Seeretary (or any year in which such
premium would have been required if the Lender stlll hekl the Securily naicument), each monthly paymony shull also include
elhther: () an ingtadlinent of the annual Morgugo insurance preminn to bo pid by ‘Lencer to the Seeretary, or (1) & monthly charge
inyleadd of a4 morigage Insurance prcnnum if thls Sccurlty Instrument iy held by theSzeretary. Each mtmlhly instaliment of the

morlgage insurance prcmium shall be in an smount sufficient to accumulnte the full cargal morgage insurance premium with -

Lender one month prior 0 the date the ull annusl mortgage insurunce premium is dus i the Sceretary, or if this Security
[nstrument is held by the Sccretary, cach monthly charge shalt be in an amount equal 10 one-tvelfth of one-half percent of the
outstanding principal balance duc on the Note,

Il Borrower tendery to Lender thie full payment of ol sums sccured by this Security Instrument, Borraveer’s account shall be
credited with the balance remaining for 4l installments for items (a), (b}, nnd (c) and any mortgage insurance. premium insiallment
that Lender has not become obligated to pay 0 the Sccretary, and Lender shall promptly refund any excess (unds (o Borrower,
Immediately prior to a {oreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for jtems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firt, to the morigage insurance premium 1o be paid by Lender to the Secrelary or 10 the monthiy charge by the Secretary

instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, Jeaschold payments or 1,round rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Nolc;

Fourth, to amortization of the principal of the Note,

Fifth, to late charges duc under the Note.
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e 4, Fire, Flaod and Qther Hazard Insurance.  Borrower shul) insure ull improvements on the Property, whether now in
cxmwnce or subecqucnuy erceted, ngainst any hazards, casunltics, and contingencivy, including fire, Tor which Lender requires
irfsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
ail improvements on the Praperty, whether now in existence or bubwqucnlly crected, agmn% Inss by floods o the exient reguired
by the Secretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwnls
shall be held by Lender and shall include loss puyable clauses in favor of, and in a form siccepable to, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss il not madc
prompily by Borrower, Each insurance company concemed is hercby authorized and dirccted 10 make payment for such losy
direclly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the ingurance proceeds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebledness under the Note and this Sceurity Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or {(b) to the restoration or repair of
the damaged Property. Any application of the proceeds (o the principal shall not extend or posipone the duc date of the monthly
payments which are<eturred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over un
amount required to pay i outstanding indebicdness under the Note and this Sccurity Instrument shall be paid 1o the entity legally

cntitled therzio,

In the event of foreclosire of this Sccarity Instrument or other transfer of title 1o the Property that cxtinguishes the
indebiedness, all right, title and inicre of Borrower in and (o insurance policics in force shatl pass 1o the puschaser.

5. Occupancy, Preservation, Maintcaarice and Protection of the Property; Borrower’s Lonn Application; Leaseholds.
Borrower shall occupy, cstablish, and use e Property as Borrower's principal residence within sixty days afier the cxcention of
this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Sccretary delernunss this regnirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist which are beyond~ Fairower's control, Borrower shall notify Lender of any cxwenuating
circumstances, Borrower shall not commit waste or destroy, damage or substwntially change the Property or aflow the Property 1o
deteriorate, reasonable wear and twear excepted. Lender may inspocuthe Property if (he Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action 1o protect and pregerve such vacant or sbandoned Property, Barrower shall also
be in defuult if Barrower, during the loan application process, gave materially false or inaccuratc information or slaiementy 10
Lender (or failed o provide Lender with any malerial information) in'eoarection with the loan ovidenced by the Note, Inchiding,
but not limited to, representations conceening Borrower's accupancy of Lo Property as a principal residence, I this Seewrity
Instrument is on a lcaschold, Borrower shall comply with the provisions of the lzase. If Borrower acquirces fee title to the
Praperty, the leasehold and fec title shall not be merged unless Lender agrees to the sneiper in writing.

6, Charges to Bovrower and Protection of Lender’s Rights in the Property . Borower shall poy all governmental or
municipal charges, fines and impositions that are not included in paragraph 2 Borrower «oall pay these obligations on tme
dircetly o the entity which is owed the payment. If failure 1o pay would adversely affect Lesder’s inierest in the Property, upon
Lender’s request Borrower shall promptly furnigh o Lender receipts evidencing these payments,

If Borrower fails to make (hese payments or the payments required by paragraph 2, or faifs (o pertravany other covenants
and sgreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affori!ender’s rights in
the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lesder may do and
pay whatever is necessary 1o proiect the value of the Property and Lender's rights in the Property, including puyment of taxes, w

hazard insurance and other items mentioned in paragraph 2.
M

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and be scoured by this & Prd
Security tnstrument. These amounis shall bear inlcrest from the date of disburserient, at the Note rate, and at the option of Lender, &

shall be imuriediately duc and payable, e

7, Condemnation, The procceds of any sward or claim for damoges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby wisigned and
shatl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds o the principal shal! not catend or postpone the due date of the monthly payments, which nre referred 10 in
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pursgraph 2, or change the nmount of such poyments, Any excess proceeds over an amount required 10 pay nll outstanding
nddeblednicss under the Note and this Securlty Instrument shid] be pakd 1 the entlty degatly entitled tiereto,

8, Fees. Lender may collect fees andd chinrges nuthiorized by the Seerctary,

9. Grounds for Acceleration of Debt,

(n) Defauit. Lender may, except as limited by rogulatons issued by the Secreary in the case of payment defaults,
require immediate payment in full of all sums secured by i Security Instrument if;
(1) Barrower defaulls by fuiling 1o pay in full any monthly payment required by this Secority fnstromont prior o or
on the due date of the next monthly paymient, or-
{ii) Borrower defaults by failing, for a period of thirty days, to perform mny other obligations contained in this

Security Instrument,

(b} Sale Witho«t Credit Approval.  Lender shall, if permitted dy applicable law and with the prior ppproval of the
Sceretary, require inimediate payment in full of all sumg secured by this Sectrity Instrumens if
(i} All or part £ th2 Property, or a beneficial intcrest in u trust owning all or part of the Property, is sold o otherwise
transferred (other Ui by devise or descent) by the Botrower, and
(ii) The Property is rot wcoupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy th Troperty-but his or her credit has not been approved in accordance with the requircments
of the Secretary.

(c) No Walver. [f circumstaaces occur thar would permit Lender o require immedinte payment in [ull, but Lender does
not require such payments, Lender does 1 tvaive its rights with respeet 1o subsequent events,

(d) Regulations of HUD Secretary. In many cirinmstances regulations issucd by the Sccretary will limit Lender's
rights in the case of payment defaults to require immsdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceeleration or foreclosice if not piermitted by regulations of the Secretary.

(e) Morigage Not Insured. Borrower agrecs that should this Sceurity Instrument and the Note secured therchy not be
cligible for insurance under the National Housing Act within 60 dvys.{rom the datc hercof, Lender may, at its option and
notwithstending anything in paragraph 9, require immediate paym2pt in fuli of all sums sccurcd by this Sccurity
Instrument. A wrilten statement of any authorized agent of the Secretar; dated subsequent to 60 days from the date
hercof, declining {o insure this Securily Instrument and the Note secured therely, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exciciic! by Lender when the unavailability of
insurance is Solely due ta Lender’s failure to remit a morlgage insurance premiuti 1o U Sccretary.

10, Reinstatement, Borrower has & right to be reinstated if Lender has required immedinte payment in full becsuse of
Borrower's [ailure 1o pay an amount duc under the Nole or this Sccurity Instrument, This right anplics even afier foreciosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all zipcunts required to bring
Barrower's account current including, to the extent they are obligations of Borrower under this Scourity Yasteument, foreclosure
costs and reasonable and customary attomeys’ fees and expenses properly associnted with the foreclosurs pioceeding. Upon
reinstatement by Borrower, this Security Instrument and tho obligntions that it sccures shatl remain in effect as ( Lender had not
required immediate payment in full. However, Lender is not required (o permil relnstatement JF: (i) Lender hos scceped
reinsiatement after the commencement of forcelosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbeavance By Lender Not a Walver,  Extension of the time af payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the lighility of the original Borrower or Borrower’s successor in interest, Lender shall not be required
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortiztion of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower”s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excruise of any

right or remedy.
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12, Suwesmrﬂ und Assigns Bound; Joint und Several Lmhility, Ls)-hl;,mra. The covenanly und pgrecments of  this
Security Trstrument shall bind and beaefit the successors and ausigns of Lender and Borrower, subject o the provisions of
©puiragraph 9.b. Borrower's covenants ond agreements shall by joint and soveral. Any Borrower who co-signg this Securlty
- Instrument but docs not exccuts the Note: (1) is co-signing this Securily Instrument only to morigage, grant and convey that
. Borrower's interest in the Property under the lerms of this Secnrity Instrument; (b) is not personally obligated o pay the sumns
secured by this Security Instrument; and (¢} agrees that Lender and sny other Borrower muy agrec t exiznd, modify, forbear or
make any accommotations with regurd 1o the lerms of this Sccurity Instrument or the Note without tha Borrower's consenl.

b
i.

13, Nutlees,  Any notice to Borrower pruvldcd for in this Sectirity Tnstrument sl be given by delivering i or by malling it
by first class mail unless applicable law requires use of another method, The notice shall be directed w the Property Address or
" any other address Borrower designates by notice to Lender. Any notlee to Lender shall be given by first class mall o Lender's

" address stated hereln o uny address Lender designates by notice (o Borrower, Any notlce provided for in this Securlty Instrument

- xhnll be deemed 1o have been given o Borrower or Lender when given as provided in thls paragraph,

14, Guverning Lav; Severabllity, This Securlty Instrument shall be governed by federal law and the law ol the

" jurisdiction in which thz Property is located. In the cvent that any pmvisicm ot clause of this Security Instrument or the Notc
conflicts with applicable 1w, tuch conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the contliciing provision. To this end the provisions of this Security Tnstrument and the Note are declared 1o

-be severnble.
15. Borrower's Copy.  Borrower shiii be given one conformedd copy of this Security Instrument,

. 16, Assignment of Rents, Borrower unceadivonally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lendei’s =ganty 1o collect the rents and revenues and hereby directs each terant of the
- Property to pay the rents to Lender or Lender’s agenat. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bor:ower shall-colleci, and receive all rents and revenues of the Proputy ns
“trustee for the benefit of Lender and Borrower, This assignment-of rents congtitutes an absolie sssignment anid not an sssignment

 for additlonal security only.

If Lender gives notice of breach to Borrower: () all rents rec sived by Borrower shall be held by Borrower as trusiee for
tenefit of Lender only, to be applied to the sums secured by the Secuw:ity Instrument; (b) Lender shall be catitled o colieet and
reccive ali of the rents of the Property; and (¢) each tenant of the Property sha'i poy all rents due and unpaid 1o Lender or Lender's

o agenton Lender's written demand to the tenant.

Borrower has uot execuled any prior assignment of the rents and has not and-wiii not perform any act tha would prevent
" Lender from exercising its rights under this paragraph 16,

. Lender shall not be required to enter upon, take control of or maintain the Property before ur after giving notice of breach to

- Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents

shall not cure nr waive any default or invalidate any other right or remedy of Lender, This assignineri«f rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
}7. Foreclosure Procedurc. If Lender requifes immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Sccurity Instrument

“ without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security tesoment. I one or more riders arc executed by Borrower and recorded together with this
Security Insirurncat, the covenants of 2ach such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Insirument 43.i( the rides(s) WCI'L o part nr this Securily Instrument,

{Check appilcoble box(es)] .
[ A J Craduntes Paymont Rider i._1 Gher specity}

[-:] Condominium Rlider
L1 Planned Unht Dovelopment Rider {11! Orowlng Bquity Rlder

BY SIGNING BELOW, Barrower accepls and agrees 1o the téros conmincd in this Security Instrument and in any rider(s)
cxeented by Borrower and recorded with it, Mﬁ-

Wiincsses:
FELICIA: Sr I‘ING -Borrower

(Seal)

BRorrower

(Seal)

%Vé’/ ﬂf é}%m, (Seal) N
-Bortower -Rorrower

STEVE M EPTING

S’I‘AT‘I‘A OF “.-LINOIS, COOK C(]unty 552
I, Tre Uf\-'wrsry'fﬂ,ﬁ N , 8 Nbuuy Public in and for said county and state do hereby certily that
STEVE M EPTING.Macpied-Mon, FELICIA EPTING,Haceied Homa ) husSheud #Aun U4 FE

, personally known 1o me 10 be the same pcrqor@ whase nam@

subscribed 10 the foregoing instrument, appeared before me this day in persen, and acknowledged that
free and voluniary net, for the uses and purpases therein set forth.
. bagy

signed and delivered the said instrument 88 rwei 2. !
Given under my hand and officiaf scal, this ¥ S+» dayof Feaawnny
MZ

My Commission Expires: oF
FICIAL SEAL .
20~ MARK ALAN ACH.
STEOTTT | e ale SR,
CMMISSION Expines 5328-97

This Instrument was prepared by: -y
@ -4R(IL) [gm,IESSIE AVALOS Pago 8ol G Record and Return Ta

C FUNDING CORPORATION SC FUNDING CORPORATION

600 ANTON BLVD. FLOOR 20 600 ANTON BLVD. 20TH FL
_ COSTA MESA, CA 92626

COSTA MESA, CALIFORNIA 92626
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