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¢,%7~"  JUNTOR MORTGAGE AND SECURITY AGREEMENT

THIS JUNIOR MORTGAGE AND SECURITY AGREEMENT ("Mortgage') is
made as of this "jnd day of Decembar, 1993, by NHS Redevelopment
Corporation, an Illinois not-for~profit corporation
("Mortgagor"), with offices located at 747 North May Street,
Chicago, Illinois 60622, to the city of Chicago, Illinois
together with its successors and assigns, having its principal
office at 121 North LaSalle Street, Chicago, Illinoils 60602

{"Mortgagee®).

o .- A¥lvcapitalized terms, unless defined herein, shall have the
sanie’ meariings as are set forth in that certain Housing Loan
Agreement ds’od of even date herewith between Mortgagor and
Mortogagee (ncrzin as the same may be amended, supplemented or
ragtated from Liie to time called the "Loan Agreement").

FITINESSETR

WHEREAB, Mortgagor has concurrently herewith executed and
delivered a promissory hote bearing even date herewith, in the
principal sum of Five Hundrad Sixty-Five Thousand Nine Hundred
Twenty-One Dollars ($565,921) and made payable to Mortgagee
(herein such note together with all amendments or supplements
thereto, extensions thereof and notes which may be taken in whole
or partial renewal, substitution-oi extension thereof shall be
called the "Note") in which Mortgager. promises to pay sald
principal sum, plus interest thereon, 1f any, at the rate
specified in the Note, and the maturity «f which note is the
first day (the "Maturity Date") of the 259th consecutive calendar
month following the earlier of (i) the first Jday of the
fourteenth consecutive calendar month following the date hereof
or (ii) the first day of the fifth consecutive calendar month
following the final disbursement of the Loan: and

WHEREAS, Mortgagee desires to secure repayment ol the
indebtedness evidenced by the Note, together with intaraet, if

. -any, thereon, in accordance with the terms of the Loan 4Wucuments

rand .any additional indebtedness or abligations incurred by

‘Mortgagor.on account of any future payments, advances or

;jexpenditures made by Mortgagee pursuant to the Loan Documents;
3 NOW, THEREFORE, in order to sacure payment of principal ang
z interest, 1f any, under the Note and of all other payments due to
. Mortgagee by Mortgagor under any of the Lean Documents and

" performance of the covenants and agreements containad in this

© 9 Mortgage, including any substitutions, extensions or

5 modiflcations hereto, Mortgagor does grant, assign, convey and

i mortgage to Mortgagee, its successors and assigns, and grants to
Mortgagee, its successors and assigns forever a continuing
sacurity interest in and to, all of the following rights,

interests, claims and property:
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