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Borrower: DAVID E. KASPER C’ : ; Data 1D 927

Permaacnt Indes Number: s
Prepasod by: M Riddle & Gianna 942051“,79

Dulls, Towss 75201

TRANSWORLD MORTOGAGE CORPORATION
13111 NORTHWEST FRWY., #320
HOUSTON, TEXAS THN0

[Space Above This Line For Recording Deta]

MORTGAGE

THIS MURTGAGE (“Security Insirument”™) is given on the 18th day of February, 1994.
The morigngor is AVID E. KASFER AND CAROL A. KASPER , HIS WIFE

(“Borrower™).
(é This Seaurity Instrument /i given to TRANSWORLD MORTGAGE CORPORATION, A CORPORATION, which is

organized and existing unocr 1iic laws of the State of TEXAS, and whose address is 13111 NORTHWEST FREEWAY,
SO SUITE 320, HOUSTON, TEXAS 77040

(“Lender”).

(5 Borrower owes Lender the principal »um of SIXTY THOUSAND SEVEN HUNDRED FIFFY and NO/100-—-Doliars
C\ (US. § 68,750.88). This debt is cvidwpric:t by Borrower’s note dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, “with the full debt, if not paid earlier, due and payable on March 1, 2024. This
Security Instrument secures to Lender: (7) th: repayment of the debt evidenced by the Note, with interest, and all
emm—=renewals, extemions and modifications of 1= Mat; (b) the payment of all other sums, with interest, advanced under
m paragraph 7 (o protect the security of this Sccuritv Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the More. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property v:~2ted in COOK County, Tllinois:

LOT 12 IN BLOCK t IN HOMELAND ACRES, BTG A SUBDIVISIONM OF THE SOUTHWEST 1/4 OF

THE SOUTHEAST /4 OF SECTION 19, TOWN HI' 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIFAL MERIDIAN, (EXCEPT RAILROAD), Z{.COOK COUNTY, ILLINOIS.
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bas the sddress of 1441 WEDGEWOOD,

fict | ,
. DFS *LAINES,
toweet} {City
IRinois 60018 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, appurtenances,

and fixtures now or hereafier a part of the properiy. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right 1o morigage,
grant and convey the Property and that the: Froperty is unencumbercd, cxcept for encumbrances of record. Dorrower

warranis and will defend generally the title 10 the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with /imited
variations by jurisdiction to constitutc a uniform security insirument covering reai property. T
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Borrower shell be in default if any forfeitare action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of ihe Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s sccurily inicrest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's intercst in ke Property or other matcrial impairment of the lien created by this Sccurity
Instrument or Lender’s sccurity interest.  Borrower shali also be in default if Borrower, during the loan application
process, gave matcrially falsc or insccurmite information or statements to Lender (or failed to provide Lender with any
materia! informalion) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Barrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titic to the Property, the leaschold
and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Proiection of Lender’s Rights in the Properity. If Borrower fails to perform the covenanis and agreements
oconleined in this Security Instrument, or there is a legal prooeeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for cordlemnation or forfeiture or to enforce laws or regu‘ations),
then Lender may do and pay for whatever i3 necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured by a licn which has priority over this Security Instrument,
appearing in ocourt, paying reasorable attorneys’ fees and cntering on the Property to make repairs.  Afthough Lender
may take action under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Iratrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the datc of dhupscment al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment

8. Mortgaye oraurance. if Lender required mortgage insurance as a condition of making the loan securcd by
this Security Instrurneit, 3orrower shall pay the premiums required to maintain the mortgage insurance in elfect. If, for
any reason, ithe mortgage \nwurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums reguited 10 obtain Gonerage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the #0si to Borrower of the mortgage insurance previously in cifect, from an alternale mortgage
insurer approved by Lender. if (:Ustantially equivaient mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum cqual o one-twellth of the yearly mortgage insurance premium being paid by Bosrower
when the insurance coverage lapsedl 00 cuased to be in effect. Lender will acoept, use and retain these payments as a
loss rescrve in heu of mortgage insurazce. Loss rescrve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amum and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and it obtained. Borrower shall pay the premiums requirest to maintain mc -tgage
insuranoe in effect, or to provide & loss reserec, until the requirement for mortgage insurance ends in accordance with
any written agreement betwecn Borrower ano i ov'er or appliable law,

2 Lender or its agent may uk: reasonable entrics upon and inspections ol the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving rcasonable cause [or the inspection.

10. Condemaation. The proceesls of any awa'd o claim for damages, direct or consequential, in connection
with any condemnation or olher taking of zny part of the Property, or for conveyance in i=eu of condemnation, are hereby
assigned and shall be paid to Lender.

In the oven: of a total taking of the Property, the priarcds shali be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Eorewer. In the event of a partial taking of the Property
in which ibe fair market value of the Property immediately befoie 1o taking is equal to or greater than the amount of
the sums sccured by this Security Instrument immediatcly before the jaking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Sccurity Instrument shall be reduce 2oy the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediatcly belore, the taking, divided by (b) the fair market
value of the Property immediately before 1he taking. Any balance shall bo paid to Borrower. In the cvent of a partial
waking of the Property in which the fair market value of the Property immeusnicly before the taking is less than the
amount of the sums securcd immediately before the taking, unless Borrower amd L ender otherwise sgree in wrnting or
uniess applicable law otherwise provides, tie prooceds shall be applicd to the surrs y.cured by this Securily Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers
to make an award or scttlc a clnim for damages, Borrower fails to respond to Lender vithin 30 days afier the date the
notice is given, Lender is authorized to collsct and apply the proceeds, at its option, cither to resioration or repair of the
Property or 1o the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to priny pal shall not extend

.
]

or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or changé ‘e amount of such at
paymenis. gt

- 11. Besrower Not Released; Forhearance By Lender Not 8 Waiver. Extension of the time fcr payment or ~>
modification of amortization of the suwms iccured by this Security Imstrument granted by Lender to &ny successor in ¢
intcrest of Borrower shall not operatc 1o releasc the liability of the original Borrower or Borrower’s successors in interest, ¥*

- Lendcr shall not be required 10 commence: proceedings sgainst any successor in interest or refuse to exicnd time for 7.

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demard made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in cxercising any right or
remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecements
of this Security Instrument shall bind and benefit 1hic successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-
signs this Security Instrument but docs not execute the Note: () is co-signing this Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligatcd to psy the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may .
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consemt.

13. Loan Charges. I{ the loan secured by this Sccurity Instrument it subject to a law which sets maximum loan
charges, and thst law is finally intcrpreted so that the interest or other loan charges collecied or to be coliected in
connection with the loan exceed the permited limits, then: (a) any such loan charge shall be reduced by thc amount
necessary to reduce the charge to the permiited limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated

2 a pagtial ppopeymcnt without anypmpay_muﬂchargeundertthotc.

Form 3014 9/90 {Page 3 of § Pages)
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 Loan No: 268894 UNOFFICIAL QOPY Data 1D: 927

24, BiSers 1o this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and ahail amend
and suppiement the covensnts and sgreements of this Security Instrument us if the rider(s) were a part of this Security
Instrument. [Check applicsble box(is))

1 Adjustable Rate Rider [[] Condominium Rider 1-4 Family Rider
[] Graduated Payment Rier [} Planncd Unit Deveiopment Rider  [] Biweekly Payment Rider
[J Balloon Rider [} Rate Improvement Rider {7] Second Home Rider

[J Other(s) {specify]

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

whamrmts)mubyaomnndrewrde%k
— . -

7 Y DAVID E. KASPER -Bomrower

4 7 ’ -
! é{abz,ﬁ,\,%@/éﬁw/ : (sea)

CAROL A. KASPER -Borrower

{Seal)
-Borsower
(Seal)
~Borrower
[Space Below This Line +or Ackmowledgment]
Stme of . §
County of {IDOA L
fg g
The foregoing instrument was acknowledied before me this day of g,w , 19 by

DAVID E. KASPER AND CAROL A. KASPER jﬁ\ S5 whi §—e 7

T AT A . 13 N <—:“”’ “} \L
TeYEa M ST ALT {_ Zé Q‘)“ Q ES/ \,J,’ﬂ L/a{/\‘*
oL : = 7 Notary Public

S B S TR — / P,
. R Lileue T Udiley

"O/:-uu B R R TP ) R R R T R PR S L
e
(Printed Name)

Form 3016 W80 {Page 5 of 5 Pages)
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Loan No: 268804 Data ID: 927
Borrower: DAVID E. KASPER

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 18th day of February, 19%,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed

(the *Security Instrument®) of the same date given by the undersigned (ihe "Borrower”) to secure Borrower's Note to

TRANSWORLD 3ORTGAGE CORPORATION
(the "Lender”)

of the same date anc <ovesing the property described in the Security Instrument and located at:

1441 WEDGEWOOD
DES PLAINES, ILLINOIS 60018
[Proparty Addrase]

1-4 FAMILY COVENANTS. Ip addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ard agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Sccurity Instrument, the following itrime arc added to the Property description, and shall also constitule
the Property covered by the Sccurity Instrument: buildipg-materials, appliances and goods of every nature whatsoever
now or hercafier located in, on, or uscd, ar intended to b used in connection with the Property, including but not limited
to, those for the purposes of supplying or distributing heating, oling, clectricity, gas, water, air and light, fire prevention
and extinguishing apparatus, security and xccess control apparats, plumbing, bath tubs, water heaters, water closcts, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryeis, avnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, atiached mirrors, cabinets, panetfisg and attached floor coverings now or hereafter
atiached to the Property, ali of which, invluding replacements and ade!.ions thercto, shail be deemed to be and remain
a pari of the Property covercd by the Sccurity Instrument. All of the forejoiny, 1ogether with the Property described in
the Security Instrument (or the leaschold estate if the Security Instrument is-0: a leasehold) arc referred o in this 1-4

Family Rider and the Security [nstrument as the "Property.”

B. V'St OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in
the vse of the Property or its zoning clastification, unlss Lender has agreed in wriling 1o the change. Borrower shall
comply with all laws, ordinances, regulations and requircments of any governmental body applicable to the Property.

C. SURORIMNATE LIENS. Escepi as permitted by federal law, Borrower shall not allow ~av lien inferior to the
Security Instrument to be perfected against the Property wilbout Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurencc egainst rent loss in addition Lo the other hazards
for which insurance is required by Uniform Covenant 3.
E. ‘BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Jniess Lender and Borrower otherwise agree in writing, the finst sentence in
Uniform Covensat § concerning Borrower's docupancy of the Property is deleted. All remaining covenanis and agreements
set forth in Unifcrm Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's roquest, Botrower shall assign to Lender all lcases of the Property
and all secarity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or serminatc {he existing leascs and to exocute now leases, in Lender's sole discretion. As used
in this paragraph G, the word "lcase” shail mean “subloase” {f the Security Instrement i on a leasehold.

MULTISTATE 1-8 FAMILY RIDER - Fannie Mae/Treddie Meo UNIFORM INSTRUMENT Form 3170 990
(page 1 of 2 pages)
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