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28-315651-0 SRR 5 § 15 Y-8 5 4 ) % OO
.................. CHICAGO, IL. 60636
MULTIFAMILY MORTGAGE,
ASSIGNNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement})
THIS MORTGAGE (heiein “Instrument”) is made this ... .18k .. dayof .. MARCH ...

19..94.., between the Mortgagor/Cirantor, .. LULS ORELLANA AND THELMA ORELLANA, HUSBAND AND WIFE
(% whose address is ... 4965 N. MASON AVE., CHICAGO, I1LLINOIS 60630 " e
..... LIBERTY BANK FOR SAVINGS o eereeeeeeeeees s

{ herein “Borrower™), and the Moriga; ee,
3 aorganized and existing under the laws of

""""""""" 7111 W. FOSTER AVE., CHICAGO, ILLINOIS

............................................................................ e/t msariucserrsatnsenratsamieasensesrasmsreissacsesssssinssnsanrasssneness { NEFEIN ':L'endcr'l?.
WHEREAS, Borrower is indebted to Lender ia the principal sum of .. .ONE HUNDRED FOURTEEN THOUSAND
ceeeereeee DdOHaArs, which indebtedness is

videnced by Borrower's note dated ... MARGH L1, 1294 ... (herein “Noic”), providing for
monthly installmen:s of princg:u:l and interest, with th: balance of the indebtedness, iff not sooner paid, due and

payable on . APRIL 1, 2004 .
To SEcurs TO LENDER (a) the repayment of the indebi.dicss evidenced by the Note, with interest thercon, and

o all renewals, extensions and madificalions thercoft (b) the repryrisnt of any future advances, with interest thercon,
S made by Lender 1o Borrower pursuvant to paragraph 30 hereol (he.ein “Future Advances™); (¢) the performance of

c=the covenants and agreements of Borrower contained in a Construczion Loan Agreememt between Lender and
FUSRUTOURSIPURR £ ST . il any, as provid *d ir. paragraph 25 hereof: (d) the payment of

g Borrower dated ........ N 4.
alt ather sums, with interest thereon, advanced in accordance herewith 1o nmitect the secority of this Instrument; and

“=F { ¢} the performance of the covenant: and agreemeats of Borrower herein cdnivined, Borrower does hereby morigage,
vonvey and assign to Leader [the leasehold estate pu?uan( to a ease (hercin “ground lease™) dated
NiA

3 grant, oo

N{A. Crvesererereseremeirtabesresas s e arnansaentareacatanan in and to*] the fuficiwing described prop-
. Siate of illinois:

QO lnytocated in ... .COGK GOUNTY. T
* Dlese brackeswd muserisi if mot completed.

~S LOT 15 IN WOLF, NELSON AND LEWIN'S SUBDIVISION OF PART OF 2
“><3 THE SOUTH 1/2 OF THE EAST 55 ACRES OF THE EAST 1/Z OF THE -
NORTHWEST L1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGEI13, :_;'

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES EAST OF THE -
—— . EAST LINE OF THE SQUTH 40 RODS OF THE WEST 20 RODS OF SAID t3
-

EAST 55 ACRES AND EAST OF THE WEST LINE OF THE EAST 1/2 OF
THE EAST 172 OF THE NORTHWEST 1/4 OF SECTION 14, NORTH OF
THE SCUTH 40 RODS THEREQOF, IN COOK COUNTY, ILLINDIS.

P.I.N 13~-14-120-026
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1. PAYMIENT OF PRINCIFRITAND . t * i} | ; y w ¢ ir;cip- of and interest on the indcbiedness

evidenced by the Note, xny prepayment and late charges provided in the Naic and sll other sums secured by this Instrument.

2 FUNDS FOR TAXES, INSURAMCE AND OTHER CHARCES. Subject to applicabie law or 10 a written waiver by Lender, Borrower shall
pay 0 Leader ca the day moathly instaliments of principal or interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full. 2 sum (herein “Funds™) equal to one.awelfth of {a) the yearly water and sewer rates and raxes and
assessments which may be levicd on the Property, (b) the yeasly ground rents, it any, (<) the yearly premium instaliments for fire and other hazasd
insurance, rent ioss insuranze and such other insurznce covering the Property as Lender may require pursuant (o paragraph $ heseof, {d) the yearly
premivm instaliments for mongage insurance, if any, and (e) if this Instrument is on a leaschold, the yearly fixed rents, if any, uader the graund
lease, all as reasonably estimaied initintly and from time (o time by Lender on the basis of assessments and bills and reasonable estimates thercof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, al any time upon
notice in writing to Borrower. Lender may require Bortower 1o pay 1o Lender, in advance, such other Funds for oiher taxes, chasges, premivms,
asscasments and impositions in connection with Borrower or the Propeny which Leader shalt reascnably deem necessary o protect Lender's
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impusitions to be paid
by Borrower in a lump sum or in periodic install at Lender ?

'l’

The Funds shall be held in an institution{s) the dcposits or socouats of which are insused or guaranteed by a Federal or siate agency
{including Lender if Lender is such an instilution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impeositions so long as Borrcwer is not in breach of any covenant or agreement of Barrower in this Instcument. Lender shall make no
charge for so holding and applying the Funds, analyziag said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrowes interest, earnings of profits on the Funds and applicable lsw permius l.ender (0 make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instcument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requir=s interess, earnings or profits (o be paid, Lerder shall not be requised to pay Borrower any interest, carmings or profits en the
Fuads. Lendersh.: gire o Borrower, without charge, an annusl acoounting of the Funds in Lender’s normal format showing credits and debits 10
the Funds and the purpsc for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this

insirument.

If the amouni of the T-v s held by Lender at the time of the annual accounting thercof shall eaceed the amount decmed necessary by Leader
io provide for the paymer( oF w2ter and sewer rates, taxcs, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borr rw > on the next monthly installment or installnsents of Funds due. If at any time the amount of the Funds held by
Lender shail be iess than the amovrit 0 vmed necessary by Lender 10 pay waler and sewcer rates, tates, assessments, insurance premiums, rents and
(ther Impositions, as they fall due, "or ower shall pay to Lender any amount neccssary to make up the deficiency within thirty days after notice

frogs Lender 1o Borrower requesting D wsent theseof.

Upon Borrower™s breach of any covenant o 3;eement of Borrower in this Instirument. Lender may apply, in any amount and in any order as
Lender shatt d ine in Lender’s sole discrety a, any Funds beld by Lender a1 the time of application {i) to pay rates, rents, (axes, assessments,
insurance peemiums and Other Impositions which ar. nov or will herealier become due, or (i} as a credit agzinst sums secured by this Instrument.
Upoa payment in full of ail sums secured by this | utrunient, Lender shall prompily refund to Borrower any Funds heid by Lender.

3. APPLICATION OF PAYMENTS. Unlesa applicab.c ). w orovides otherwise, all paymeats received by Lender {rom Borrowes under the Note
of this Instrument shall be applied by Lender in the following be'er of priority: (i) amounts payable to Lender by Borrowes under paragraph 2
hereofl: (ii} interest payable on the Note; (i) principal of i ' nt=: {(iv) interest payabie on advances made pursuant 16 paragraph 8 hereof; (v)
principal of advances made pursuant to pasagraph 8 heseof: {vi| interest payable on any Future Advance, pravided that if more than ene Future
Advance is outstanding. Lender may apply payments received amo’ iz thh amounis of interest payable on the Future Advances in such order as
Lender. in Lender's solc discretion, may determine; (vii) principal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal talai ces of the Fulure Advances in such order as Lender, in Lendes’s sole
discretion, may determine; and (viii) any other suma secured by this Inciovinent in such order as Lender, at Lender’s option, may determinc;
provided, however, that Lender may, at Lender's aption, apply any sums pajyabie nursuant 1o paragraph 8 hereof prior (o interest on and principal
of the Note, but such application shali not otherwise affect the order of prionty” of upnlication specified in this paragraph J.

4. CHARGES; LIENS. Borrower shall pay all water and sewert rates, rents, taxes, as csements. premivms, and Other Impasitions atiributable o
the Properity at Lender's option in the manner provided undct paragraph 2 hereof oo, if not »aid in such manner, by Borrower making payment,
when due, directly (o the payee thereof. or in such other manner 23 Lender may desigaate ir writig. Borrower shall prompily furnish 10 Lender aill
of is due under this paragraph 4, and in the event Borrower shall make paymuoat dizictly, Borrower shall prompuly furnish to Lender
receipts evidencing such payments. Borrower shall prompity discharge any tien which has, or 72« i.ave, priority over or equality with, the licn of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor o1 mutrrials to or in connection with the Propeny.
Without Lender's prior writien permission, Borrower shall not allow any lien infenor to (his Instruzien’ o be perfecied against the Property.

S HAZARD INSURANCE. Borrewer shall keep the improvements now existing or herealter erected on ‘e Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “cxtended coverage™, reniloss and such other hazards, casualtics,
liabilives and contingencies as Lender (and, if this Instrument is on a leasehold, the ground fease ) shali require 709 1> such amounts and for such
periods as Lender shall require.  All premi on insurance policies shall be paid, at Leader’s opiion, in the ma wner seovided under paragraph 2
hereof, or by Borrower making payment, when due, disectly to the carrier, or in such other manner as Lender may disicaale in writing.

Alf insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mip aye clause in favor of
and in form accepiable 10 Lender. Lender shall have the right to hold the policies, and Borrower shall prompily furnis. o 2.=nder all renewal
notices and all receipts of paid premivms. At least thinty days prior 10 the expiration date of a policy, Bosrower shall deliver (0 Y ender 2 renewal
policy in form satisfactory to Lender. If this Instrument is on a leasehold, Dorrower shail furnish Lender a dupticate of all policies, rencwai notices,
renewal policies and recerpts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower io Lender.

In the event of loss, Borrower shall give immedizic written notce to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers [ender as attorney-in-fact for Borrower to make proof of less, to adjust and compramise any claim under insurance policies. to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and o deduct thereftam Lender’s expenses
incurred in the coVlzction of such proceeds: provided however, that nothing contained in this paragraph 5 shall require Lender (o incur any eapense
or take ziy action hereunder. Borsower further authorizes Lender, st Lender’s option, (a} to hold the balance of such proceeds to be used 10
reimburse Borrower {or the cast of reconsiruction or repair of the Propenty or { b) to apply the balance of such proceeds to the payment of the sums
secured by this lastrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, o the righis of

the lessor under the ground lease if this Insirument is on a lcasehold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored W the cquivalent of its original condition or such other condition as Lender may «pprove in writing. Lender may, al Lender's option,
condition dishursement of said proceeds on Lender’s approvai of such plans and spesifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn s of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may ceasonably require. If the insurance proceeds are
applied 1o the paymen: of the sums secured by this Instrument, any such apglication of proceeds to principal shall not extend or postpone the due
dates of the monihly insialiments referred to in paragraphs | and 2 hereof or change the amounts of such installments. If the Propernty is sold
pursuant 1o paragraph 27 hereo! of if Lender acquires titte 10 the Property. Lender shall have all of the righy, title and interest of Borrower in and to
any inswrance polices and uneamed premiums thereon and in and to the proceeds resulting from any damage to the Property prior te such sale or

scquisition.

€& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a} shall not commit waste or permit impairment or
deierioration of the Praperty, (b} shall not abandon the Property. { ¢} shall restore or repair promptly and in a good and workmanlike manner all

Usiform Covemants—Multifamily —1 /77— FNMA/FHLMC Uniform Instrument Form 404  (page 1 of & pages)
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or any pan of 1he Property 10 the equivalent of iu. original condition, ot sech oﬂm condion m l.cmlcr mu spprove in writing, in the event of any

dimage, injury ofr lon ihereio, whethe ver in co of such resioration ar repair,
fd) shall keep the Property, inchfingl i\ Aty { qf and app good repric and shail replace
fixivres, eQuipment, machinery 3 ipe Jropefty w -- repaif, () shall comply with alt laws,

ardinances, icgulntions and requirements of sny governmenial body applicable 1o the Propeny. {n shllF provide for professional management of
«irc Propeety by a residenual cenint propeny ges satisfactory to Lender pursuant (o a contract approved by Lender in writing, unless such
requurement shaft be wiived by Lender in writing. {¢) shall generally operate and maintain the Propesty in a manner (o ensure maximum rentals,
and { h) shall give notice in writing 10 Lender of and. unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting 1o affect the Property, the security of this Instrument or the rights of powers af Leader. Neither Borrower not any tenant or other person
shait remove, demoiish or alter any improvement naw existing or hereafter erected on the Property or any fixture, equip t, machinery or
applisnce in or on ihe Property cxeept when incident (o the replacement of fixtures, eQuipment, machinery and appliances with ilems of like kind.

if this Instrumen is on a leasehold, Borrower (i) shall comply with the provisions of the g d lease. (ii) shall give immediate written rotice
1o Lender of any defauly by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii ) shall exercise any oprion 10 renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes exercisable, {iv) shall give immediate writren ice to Lender of the commencement of any remedia! proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attomney-in-fzce to contro! and act for
Bomrower ia any such remedial proceedings and (v) shall within thirty days afier request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel certificate requised thereunder, if any. Rorrower hereby expressly transfers and assigns 1o Lender the
benefit of all covenanis contained in the ground lease, whether or not such covenants run with the Jand, but Lender shall have no liability with
respect to such covenants nor any other covenants conlained in the ground lease.

Borrower shall not surrender the leaschold estate and intereaus herein conveyed nor ierminate or cancel the grouad lease creating said estate
and interests, and Borrower shall not, without the express written consent of Leader, alter or amend said ground lease. Borrower covenants and
sgrees (hat there shall not be 8 merger of the ground lcase, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of said lesschold estate or said fee esiate, or any pan of either, coming into common ownership, unless Lender shail in
writing (o such merger; . Dorrower shall scquice such fex ., then this Instrument shall simultanecusly and withcuot further action be spread se
a3 1o become a lica ol v/, fee esiate

T. USE OF PROPERTY. Ur!xs required by applicable lsw or unless Leader has otherwise agreed in writing, Borrower shall not allow changes in
the use for which sil or any | an sl the Propecty was intended at the time this Instrument was executed. Bormrower shall not initiate or acquiesce in

change in the zoaing classificavn ¢ f the Propenty without Lender’s prior written ronsent.

£ PROTECTION OF LENDER'S ST "URITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced wavia x¥ects the Property or title thereto or the interest of Lender therein, including. but net limited 10, eminent
domain, insolvency, code enforcement, ¢. arangements 3r proceedings involving 2 bankrupt or decedent, 1hen Lender a1 Lender’s opuon may
make such sppeacances, disburse such sum - and rake sich action as Lender deems aecessary. in its sole discretion, to protect Lender’s interest,
including, but noc limited to. (i) disbursement o7 attomey's fees, (it} entry upon the Property to make repairs. (iii) procurement of satisfacrory
insurance & provided in paragraph § hercof, avd £iv’ i this Instrument is on a leasehold, exercise of any option to renew ar cxtend the ground
lease on behs!l &f Hotrower and the curing of any Lefaull of Borrower it the terms and conditions of the ground lease.

Any amoums disbursed by Lender pursuant 10 this paragraph 3, with interest th shall b additional indebedness of Barrower
secured by this Instrument. Unless Borrower and Lender o 1r vy other terms of payment, such smounts shall be immcediately duc and payable and
shal! bear interest from the date of disbursemnent &t the raie stoced in the Note unless collection from Borrower of interest 2t such rate would be
contrary 15> applicable law, in which event such amounts shal’ be ir ‘aterest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees thit Lenae +~«l) be subrogated to the lien of any morigage or other lien discharged, in
whole or in part, by the indebiedness secured hereby. Noth:ng contai ned in this peragraph 8 tha!l require Lender 10 incur any expense or take any
scuon hereunder.

9. INSPECTIONM. Lender may make or cause to be made reasonable enuv s unon and inspections of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep gad maintain at all times 2. Bo rower's address stated below, or such other piace as Lender
may approve in writing, camplewe sad accuraie books of and rds ¢ uer,onie 10 reflect cormmectly the results of the operation of the
Propeny and capies of all wniten coatracts, leases and other instruments which affect che @-uperty. Such books, records, conteacts, leases and other
inst shall be tubjecs to ination and inspection st any reasonable time by 1 inder. Upon Leader's request, Borvower shall fumish to
Lender, within one hundred and twenty days afier the end of each fiscal year of Bormower, » Ualance sheet, a statement of income and expenses ol
the Pmpeny aada nnement of changes in financial iton, each in able detsil and certifizu Ly Bormower and, il Lender shall requise, by an

p certified p &cCo Borrower shall furnish, together with the foregoing financinl statements and at any other time upon
{_ender's req & rent schedule for the Propenty, certified by Borrower, showing the name of eaci. te.ant, and for esch tenans, the space occupied,
the lease expicaiion date, the rent paysble and the rent paid.

11, CONDEMNATION. Bosrower shall prompily notify Lender of any action or procceding relatng ¢ sny condemnation or other taking,
whethe: direct or indirec:. of the Property, or part 1hereof, and Borrower shail appear in and prosecuic / ny such action or proceeding unless
otherwise direcied by Lender in writing. Borrower authosizes Lender, at Lender's oprion, as attorney-in-fact vor E oirower, to commence, appear in
and prosecute, in Leader’s or Borrower’s name, 2ny action or proceeding refating 1o any condemnation or othor iakine of the Property, whether
direct or indirect, and 10 seitle or compromise any claim in connection with such condemnation or other taking. ‘Jhe roceeds of any award,
paymemt or claim for damages, direct or consequential, in connection with any condemnation or other taking. wheoher Livict or indirea, of the
Property. or par th {, or for convey in lieu of condemnation, are hereby assigned to and shall be paid to Lender st oje ¢, if this [nstrument
i on a leaschold. 10 the rights of lessor uader ths ground leas:.

Borrower zuuronzes Lender to spply such awards, payments, proceeds or damages, afier the deduction of Lender’s expeises ‘nnurred in the
collection aof such a is, at Lender’s option, to restorstion or repair of the Property or to payment of the sums secured hy (thit Instrument,
whether or not then due, in the order of application set forh in paragraph 3 hereof, with the balance, if any, t¢ Borrower. Unless Borrower and
Lender otherwise agree in writing. any application of pioceeds to pnncipal shall not extend or postpone the due date of the monthly instaliments
referred w0 in paragraphs | and 2 bereof or change the amoum of such installments. Borrower agrees 10 exccute such further cvidence of
ansigament of any awards, proceeds. damages or claims arising in connection with such condemnation or taking as Lender may require.

1. BORROWER AND LIEN NOT RELEASED. From time 10 time, Leader may, at Lender's aptiun, without giving notice to or obtaining the
coment of Bawrower, Borrower's suocessors or assigns or of any junior lienhoider or guarantors, without liability on Lender's pan and
naiwithsianding Bortower's breach of any co or agr of Bo in this lnstr extend the time for payment of said indebtedness
ar any parn ithereof, reduce the pay ts th rel anyone lisble on any of said indebtedness, accept a rencwal nate or notes therefor, modify
the terms and ticic of payment of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additionai secunity, reconvey any part of the Property, consent 10 any map or plan of the Property, consent 1o the granting of any easement, join in
sny on or subord ag and agree in writing with Borrower (o modify the raiwe of interest or peniod of amoertization of the Note
or change the of the hly i ] payabie thereunder. Any actions taken by Leader pursuant (o the terms of this paragraph 12
shall not affect the obligation of Borrower or Bormower's sucoessors of assigns (o pay the sums secured by this Instrument and to observe the
covenaats of Borrower comained hercin, shall not affect the guaranty of any person, corporation, parnnership or other entity for payment of the
indebeednes: secured hereby, and shall not affect the lien or peiority of lien hereof on the Property. Borrower shail pay Lender a reasonable service
charge, together with such title inturance premiums and atlomey’s fees as may be incurred at Lender’s option, for any such action if taken at
Borrowet's request

13 FORBEARANCE BY LENDER NOT A WAIVER. Any (orbesrance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be & waiver of or prechude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender’s right 1o either require osrompt payment when
due of ali other sums 50 secured or 10 dectare & defaulc for failure 10 make prompe payment. The procurement of insurance or the paymeat of taxes
or othet liens of charges by Loader shall not be a waiver of Lender's right 0 accelerate the maturity of the indebeedess secured by this Instsument,
nor shall Lender's receipt of any awasds. peoceeds or daraages under parsgraphs 5 and 11 hereof operate to cure or waive Borrower’s default in
payment of sums secured &5 thia Instrument.
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or ary part of 1he Property 10 the equivalent of its original oundir.ion. of snch other eondidon as Lender may approve in writing, in the event of any

Jdimage, injury or loss thereto, whagher ein te of such restorstion or repair,
{4} ehall heep the Propeny, including m ry andlap good repair and shall replace
flatures, equipmeni, machinery and whin upd () thall comply with slb laws,

ordinances, regulations snd reguirements of any lovemmcnul body appiicable to lhe Propeety, ([} shall provide for professional mansgement of
the Property hy a tesidentisl renial preperty manager satisflectory 10 Lender pursuant to s conirset approved by Lender in writing, unless such
requrement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing 10 Lender of and, unless otherwise directed in writing by Lender, appezr in and defend any action or proceeding
purponing to affect the Property, the security of this lasirument or the rights or powers of Lender. Neither Borrower nor any tenant or other penon
shall remove, demolish or alter any improvement now existing or hereafter erected on the Property or any fAxiure, equipment, machinery or
appliance in or on the Propeny except when incident (o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If chis Instrument is on a feaschold, Borrower (i) srall comply with the peovisions of the g d lease, {ii) sha)) give immediate wniten nolice
10 Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (i) shal) exercise any option (o renew or extend the ground leass and give written confirmation thereof to Lender within thiny
days after such option becomes exercisable, (iv) shalt give immediate writien notice to Lender of che commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender. shall permit Lender as Borrower's atiormney-in-fact to controt and act for
Bomawer in aay such cemedial proceedings and (v) shall within thinty days after request by Lender obuain from the lessor under the ground lease
snd deliver 1o Lender the lessor’s estoppel cerificate n:quired thereunder, if sny. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants contained in the ground lease, wheiher or not such covenants run with the land, but Lender shali have no liability with
respect to such covenanis nor any other covenants conlained in the ground lease.

Bocrower shall not sutrender the leasehoid estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
snd interests, and Borrower shall not, without the express written consent of Lender, alter or d said ground lease. Borrower covenants and
agrees that there shall not be 3 merger of the ground lease, or of the | hold et d thereby, with the fee estate covered by the ground
leais by reason of said lexschold estate or said fee estate, or any pan of either. coming into common ownership, unless Lender shail in
writing to such merger; ' Burrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so
as 10 become a lien on sucn fee estate.

7. USE OF PROPERTY. U ica) required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or 2ny py = Of *he Property was int:nded a1 the time this Iastrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classificarin c. the Property without Lender's prior written consent.

8 PROTECTION OF LENDER'S SE_CURITY. If Borrower fails to perform the covenants and sgreements contained in this Instrument, or if any
action or | "X ed whi‘n a?octs the Praperty or title thereto or the interest of Lender therein, inctuding, but not limited to, eminent
domain, uuolvency. code enf , O ar/ang or p dings involving a bankrupt or decedent, then Lender at Lender’s aption may
make such appearances, disburse such su™_ and take such acuon as Lender deems necessary, in its sole discretion, 10 protect Lender's interess,
including, but nat limited 10, (i) dishursement o7 atiorney’s fees, (ii) eatry upon the Property 1o make repain, (iii) procurement of satisfactory
insurance as provided in paragraph 5 hereof, and.fiv) if this Instrument is on a leasehold, exercise of any option o renew or extend the ground
lease on behall of Borrower and the cuniag of any uefault-=f Borrower in the terms and coaditions of the ground lease.

di

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebiedness of Bosrower
secured hy this Instrurnent. Unless Borrower and Lendsr agerz to other terms of payment, such amounts shall be immediately dve and payable and
shall bear interest from the date of disbursement at the rate 22173 n the Note unless coflection from Borrower of interest at such rate would be
conzcary to applicable law, in which event such amonnts shall beirinterest at the highest raie which may be collected from Borrower under
spplicable law. Borrower hereby covenants and agrees that Lende! :nail be subrogated 1o the lien of any mongage cr other lien discharged, in
whole of in part, by the indebiedness secured hereby. INothing contaived ir s paragraph 8 shall require Lender o incur any expense or take any

action hereunder.
9. INSPECTION. Lender may make or cause o be made reasonable entrics u) on and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep s.nd maintain a1 all times a/ Bolrower's address siated below, or such other place as Lender
may approve in writing, complete and accurate book: of accounts and records sue’,ua’e 10 reflect correctly the results of the operation of the
Property and copics of all writien coatracts, leases and nher instruments which alfect thr £7_perty. Such books, records, contracis, leases and other
instrumenis shall be subject 1o examination and inspection at any reasonable time by Li:nder. Upon Lender's request, Borrower shall fumish io
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower nal sheet, a st nt of income and expenses of
lh: Property and & statement of changes in financial poition, each in reasonable detail and cenifi d by Borrower and, if Lender shall require, by an
dent certified public accountant. Borrower sha¥l furnish, logether with the foregoing financi<i statements and a1 any oiher time upon
Lender’s req . & rent schedule for the Property, certifed by Borrower, thowing the name of each we.s~:, and for each tenam, the space occupied,

the lease e=2izauon date, the rent payable and the rert paid.

11. CONDEMNATION. Borrower shal) prompily notify Lender of any action or proceeding relating ¢« any condemnation or other taking,
whether direct or indirect, of the Propenty, or pan thereof, and Bormwer shall appear in and prosecute 2ny such action or proceeding unless
otherwise direcied by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attorney-in-fact for B.yn ower, 1o commence, appear in
and prosecute, in Lender’s or Borrower’s name, any a:tion or proceeding relating to any condemnation or othes.akine of the Property. whether
direct or indircat, and to seitle of compromise any cliim in connection with such condemnation or other taking. 7 he [ rocceds of any award,
pzyment or claim for damages. direct or consequentisf. in connection with any condemnation or other taking, whet.er <7t or indirect, of the
Propeny. or pan thereof, or for cyances in licu of vondemnation, are hereby assigned to and shall be paid to Lender svsje ¢, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to anply such award:, payments, proceeds or damages, afier the deduction of Lender’s expernses incurred in the
collection of such smounts, a1t Lender’s aption, to restoration or repair of the Propenty or to payment of the sums secured by (hu Insirument,
whether of not then due, in the ordec of epplication s¢t fonth in paragraph 3 hereof, with the balance, if any, 1o Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of '3roceeds to principal shall not extend or postpone the due date of the monthly instaliments
referred 10 in paragraphs | and 2 hescof or change the amount of such instaliments. Borrower agrees to exceute such further evidence of
assignment of any awards, proceeds, damages or clairns arising in connection with such condemnation or taking as Leader may require.

12. BORROWER AND LIEN NOT RELEASED. F-om time to time, Lender may, at Lender's option, without giving nouce to or obiaining the
consent of Borrower, Borfower's successors of assigns or of any junior lienhoider or guarantors, without liability on Lender's part and
notwithsianding Borrower's hreach of any covenani or agreement of Borrower in this Instrument, extend the time for paymem of said indebtedness
or any part thereod, reduce the payments th retense any liable on any of said indebiedness, accept a renewal note or notes therefor, modify
the werms and time of paymemt of said indebtedness, release from the lien of this Instrument any part of the Property, take or release other or
additional secunty, reconvey any part of the Propeny, consent to any map or plan of the Property, consent (o the granting of any easement, join in
any extension or subordinauon agreement, and agree in writing with Bomruwer to modify the rate of interest of period of amostization of the Note
or change the amount of the monthly insialiments payable thereunder. Any actions taken by Lender pursuant te the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s successors or aisigns (o pay the sums secured by this Instrument and to observe the
covenaats of Barrower contained herein, shall not affect the guarsnty of any person, corporation, partncrihip or uther enuty for payment of the
indebeedness secured hereby, and shall not affect the Lien or pricrity of lien hereof on the Property. Borrower shall pay Lender 2 reasonable service
charge, together with such title insurance premiums and stiorney's fees as may be incurred at Lender’s option. for any such action if taken at
Horrower's request.

I3 FORMEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
affcrded by applicable [aw, shall not be a wriver of or preciude the exercise of any right or dy. The accep by Lender of payment of any
sum secured by Uus Insirument afler the due date of such payment shall not be a waiver of Lender’s right to cither require prompt pay when
due of ali other sums 30 secured or to declare 8 default for failure 10 muke promps payment. The procurement of insurance or the payment of 1axes
or other liess of charges by Lender shall not be a wumofunden right to scoelerate the maturity of the indebtedess secured by this Instrument,
nor shetl Lender's receipe of any awards, [ ds or d ger undey paragraphs 5 and 11 hereof operate to cure or waive Borrower’s default in

paymem of sums d by this § at,

Form 4014 (page 4 of 8 pages)

]

AW PAN




UNOFFICIAL COPY




O% er with a writien statement, duly
ond & ol efuu which exints againat such

1S. UNIPOBM COMMERCIAL CODE SECURITY AGCREEMENMT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercizl Code for any of the iiems specified above as pan of the Property which, under applicable law, may be subject 10 a security
interest puriusnit o the Uniform Commerciat Code, and Borrower hereby grants Lender 2 security interest in said items. Barrower agrees that
Lender may file this Instrument, or a reproduction thereof, in Lhe real estate records or other appropriate index, as a financing statement for any of
the items specified above as pant of the Property. Any reproduction of this Insirument or of any other securily agreement or financing statement
shall be sufficiens as a finuncing statement. !n addition. Borrawer agrees tc execute and deliver to Lender, upon Leader’s request, any financing
statements, as well as eatensions, renewals and smendments thereof, and reproductions of this Instrument in such form a3 Lender may require 10
perfect & security inlerest with respect to s2id items. Borrower shall pay all costs of filing such financing statements and any extensiony, renewals,
amendments and releascs thereof, and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may
resyonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said itzms, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contgined in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the dies of a d party under the Unitorm Commerdal Code and, at Lendes's option, may also invake the cemedies provided in
paragraph 27 of this Insirument as to such items. In exerciting any of said remedics, Lender may proceed against the items of rea! propernty and
any itemt of personal property specified above 33 pirt of the Property sepasately or \ogether and in any order whatsoever, withou! in any way
affecting the availzbility of Lender's remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in thi: paragraph 16, the word “‘lease™ shall mean “sublease’ if this Instrument is on a leasehold.
Borrower shall comply with sad observe Borrower’s abligations as landlord ender all leases of the Property or any pan thereef. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Bofrower, at Lender’s request, shall
furnish Lender with éxicuted copies of sll icases now existing or hereafter made of alt or any part of the Property, and all leases now or hereafler
entered into will Le L “orm 2nd substiance subject 10 the approval of Leader.  All leases of 1the Property shall specifically provide that such leases
are subordinate o this insirument; that the tenant witorns to Lender, such altomment 10 be effective upon Lender's acquisition of tille to the
Property; that the tenant .gre es to execute such funbher evidences of attorament as Lender may from time 1o time request; that the atiormmment of the
tenant shall not be termnize Yy foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shalf not,
without Lender's written cocer’, rxecute, modify, surrender or terminate, either orally or in writing, any lcase now existing or hereafter made of ail
or any part of the Property proviain f for a term of three yearn or more, permit an assignment os sublease of such a lease without Lender’s writicn

or or 10 b sutordination of any lease of all or any part of the Propenty to any lien subordinate 10 this Instrument. If
Bofrnwa- ..eonmes aware that any ter.an, proposes to do, or is doing, any act or thing which may give risc to any right of set-off againsi rent,
Borrower shall (i) take such steps as sh.)’ se reasons bly calculated to prevent the accrual of any right to a set-off against rent, {ii) notify Lender
thereof and of the amount of said set-offs, and {iii) within ten days afver such accrual, reimburse the tenant who shall have acquired such right o
set-off or lake such other steps as shall efleciivel; #iotharge such set-off and as shall assure that rents thereafter due shall continue to be payable

without set-off or deduction.

Upon Lender's request, Barrower shall assign to Lender, by written instr satisf; y to Lender. alf now existing or hereafter made
of all or any pant of the Property and all security dejx=i’s n)ade by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lender #'! have all of the rights and powers possessed by Borrower prios to such assignment
and Lender shal! have the right to modify, extend or termit ate sv_h enisting k and to new § in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in thii Inst~ ment is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised conct crent 'y, independently, or successively, in any crder whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. !( B mower shall voluntarily file a petition under the Federal Bankruptcy

Act, as such Act may from time 0 time be amenced, or under any similr o+ successor Federal siatute iefating to bankrupicy. insolvency.
arrangements or reorganizations, of under any sfate baaskrepicy or insolveiisy <2t or file an answer in an involuniary proceeding admitting
insolvency or inability o pay debis, or if Borrower shill fail 10 oblain a vacation or r.avof invaluntary proceedings brought for the reorganization,

dissolution or liguidation of Borrower, or if Borrowes shall be adjudged a bankrupt, o5 f a trustee or receiver shall be appointed far Borrower or
Sofrower's property. or if the Property shall become subject 1o the jurisdicuon of a Fed 241 bankruptcy count or similar state court, or if Borrower
shall make an assignment for the benefit of Borrower's crediiors, or if there is an attachmen’ cascution or other judicial seizure of any portion of
Borrower's assets and such seizuce is not discharged within 1en days, then Lender may, at Lendei’s option, declare all of the sums secuced by this
Instrument 1o be immediately due and payable without prior notice to Borrower, and Lender av.avoke any remedies permitted by paragraph 27
of this Instrument. Any atiorney’s fees and other etpenses incurred by Lender in connection vi*h Borrower's bankrupicy or any of the other
aforesaid events shall be additional indebiedness of Borrower secured by this Instrument pursuanio gurngraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i} all or
any part of the Property. or any interest therein. or {ii} beneficial interests in Borrower (il Borrower is nct 3 xatural person or persons but is a
eorporation, partnership, wrust o other legal entity), Lender may, at Lender's option, declare all of the suias se~oced by this Instrument 1o be
immedistely due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrumer t. Tl is option shall not apply in
case of
(a) transfers by devise or descent or by operatina of law upon the death of a joint tenant or a partner;
(b) sales or iransfers when the transferee’s creditwotthiness and management sbility are satisfaclory to Lender ur the transferec has
execuled, prior 10 the saic or transfer, a writen ption agre ining such terms as Leader may requir’:, including, if required
Uy Lender, an increase in the rate of interest payable under the Note;
(c) the grant of a leasehold interest in & part of the Property of three years or less (or such longer lease term as Lender nizy permit by prior
written approval) not containing an option to purchase (except any interest in the grourd lease, if this Instrument is on a feaschold );
(d) sales or transfers of beneficial interests in lorrower pravided that such sales or transfers, wogether with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transflerred since commencemem of amortization of the Note; and
(e} sales or iransfers of fixtures or any personal property pursuant 1o the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, {a) any nolice 10 Borrower provided for in this
Instrument or in the Notc shalt be given by maiing such notice by certified mail addressed to Borrower at Borrower’™s address stated below or at
such other sddress as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender shall be given by cenified
mail, ipt req 4, o Lender's address 1sated hercin or o0 such other address as Lender may designaie by notice to Borrower as
provided herein.  Any notice provided for in this Instrument of in the Note shall be deemed 10 have been given to Botrower or Lender when given
in the manaer designated herein.

21. SSAUCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective and igns of Lender and Borrower, subject 1o the
peovisions of paragraph 19 hereol. All covenanis and agreements of Bormower shall be joint and several. In exercising any rights heseunder or
taking any actioas provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
capions and headings of the parsgraphs of this [aairument are for convenience only and are not o be used to interpret or define the provisions
hesent,

22 UNIPORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of :nuttifamily instrument combines
uwaiform co for netionsl use and non-uniform co witk: limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixwures and perscnal propenty. This Instrument shall be governed by the law of the jurisdiction in which the
Propeny is located. In the eveni that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provigioas of this Imstrament or the Note which can be givern effect without the conflicting provisions, and 10 this end the provisions of this
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Instrument end 1he Note are m% E&M@P at of interest or other charges
permitwd w0 be collected fro ment r in the Nole, wheiher convidered
separssely of together with other charges levied in osnnevtion with this Instrument and the Note, violates such law, and Borrower is entitied to the
benedt of such law, such charge is hereby reduced o 1he cxtent necessary to elimingte such violastion. The amounts, if any, previously paid
Lender in exsess of the amounts paysbie to Lender pursuant w0 such charges as reduced shalt be applied by Lender to reduce the principal of the
indebted evidi d by the Note. For Lthe purpcec of determining whether any applicable law limiting the amount of interest or other charges
permitied 10 be oollected from Borrower has been violsted, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as al} other charges Jevied in connection with such indebledness which consutute interest, shall be deemed 1o be
sliocated and spread over the stated term of the Nate. Unless atherwise required by applicable iaw, such allocation snd spreading shali be effected
in such a manner that the rate of interesi computed thereby is uniform throughout the stated 1erm of the Nolte.

23, WAIVER OF STATUTE OF LIMITATIOMS. Borrower hereby waives the right to assert any stawute of limitations as a bar to the
enforcement of the lien of 1his Instrument or o any action brought to enforce the Note or any other obligation secured by this Instrument.

24 WAIYER OF MARSHALLING. Notwithstasding the existence of any other security interests ja the Property held by Lender or by any other
party. Lender shall have the right to determine the order in which any or all of the Propenty shall be subjecied o the remedies provided herein.
Lender shall have the nght (o determine the order in which any or all pordons of the indebtedness secured hereby are satisfied (rom the proceceds
realized upoa the exercise of the remedies provided herein. Borrower, any pany who consents to this Instrument and any party who now or
hereafier scquires & secunty interesi in the Propenty and whe: has actual or constructive notice bereof hereby waives any and all nght to require the
marshalling of assets in connection with the exercist of sny of the remedles permitied by applicable law cr provided herein.

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees 1o comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a pan of this Instrument. All advances made by Leader pursuant ta the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in

the Construction Losr Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up 0 the principal Lnov nt of the Note shall be treated 23 dish to the Construction Loan Agreement. All such sums shall bear

inserest from 1the daie of tisburscment at the rate seated in the Note, uuleu oollection fiom Borrower of interest at such rate would be conirary o
spplicable law in whicl. 2yt such zmounts shall bear interes: a1 the highest rate which may be collecied from Bortower under applicable law and
shall be payable vpon oG from Lender (o Borrawer requesting payment therefor.

From time to time as "cossr-deems necessary (0 protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender | ha! Jirect, assignments of any and alf rights or claims which relate to the coasiruction of the Propeny and which
Borrows; may have agaiast any par suiolying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Bocrower of the coveaar is and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without eniry
upon the Propesty, (i) may invoke any ~I the rights or remedies provided in the Construction Loan Agreement. (ii) may accelzrate the sums
secured by this Instrument and invoke those ~cmedies provided in paragraph 27 hereol, or (ii} may do both. [f, after the commencement of
amortization of the Note. the Note and this [strin-cat are sold by Lender, from and after such sale the Construction Loan Agrecment shall cease
10 be a part of this Instrument and Borrower s*.all not assert any right of se1-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreement a‘aim’ the obligations of the Note and this Instrument.

26. ASSICNMENT OF RENTS; APPOINTMENT O RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebsedness cvid d by the Note, Borrower hereby ah ol ely and unconditionslly assigns and transfers 1o Lender al} 1he renus and revenues of
the Property, including those now due, past due, ot 10 becom : di e by virtue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardiess of 1o whom the rents and reveaiv (s of the Property are payable. Barrower hereby authorizes Lender or Lender's
agents to collect the aforesaid reats and revenues and hereby dire cis each tenant of the Property o pay such reats to Leiader or Lender's agents:
provided, however, that prior 10 written notice given by Lender to Bor owe: of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and rey snues of the Propeny as trustee for the benefit of Lender and Borrowet, to
apply the rents and revenues 3o cotlected to the sums secured by this Instriment in the order provided in parsgraph 3 hzreof with the balance, so0
long as no such breach has occurrsd, 1o the acoount of Bostower, it being invzidd by Borrower and Lender that this assignment of rents constitutes
an sbsolute assignment and not an assignment for additional security only. UL oo gelivery of writien notice by Lender 1o Barrower of the hreach by
Borrower of any ccvenant or agreement of Borrower in this instrument. and “ith it the necessity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a court-appointed reever, Lender shatll immediately be entitled to possession of
all rents and revenuss of the Property 2s specified in this paragraph 26 as the 1ame bevor e 2ue and payable, including but not limited to rents then
due and unpaid, and all such reats shall immediately upon delivery of such notice buicld by Rarrower as trustee for the benefit of Lender only;
provided, however, that the writien notice by Lender to Borrower of the breach by Borrow cr sholl coatain a staiement that Lender exercises its
nights 10 such rents. Botrower agrees that commencing upon delivery of such written noticu. of Birrower’s breach by Lender 1o Borrower, each
tenant of the Propeny shall make such rents payabic 10 and pay such rents to Lender or Lendeer's «p out on Lender’s written demand to cach tenam
therefor, delivered 1o each tenant personally, by mail or by delivering such d d to each rent.f uait_without any liability on the part of said
wepant 1 inquire further as to the existence of a default by Borrower.

Bosrower hereby covenanis that Borrower has 0ot executed any prior essignmient of said rents, that Evrro~=r has not petformed, and will not
perform, any scts or has not exccuted, and will not exccute, any instrument which would prevent Lendel Lom exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayment of Zay of the reats of the Propeny
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not herea. ter o llect or accept pryment of
any reats of the Property more than two months prior to the due dates of such rents. Borrower further covenants vist Yarmawer will execute and
deliver to Lender such further assignments of rents and revenues of the Propeny as Lender may from tinie to Ume requos

Upon Borower’s breach of any covenant or agreement of Borrower in this lnstrument, Lender may in person, by sgunt ar hy a court-
sppoinied receiver, regzrdiess of the adequacy of Lender’s security, enter upon and take and maintain full control of the 2:courty in ordes to
rform all acta v and appraopriate for the operation and maintenance theteo! including, but not limited to, the execuucn, cancellation or
modaﬁunon of leascs, the collection of all rents and revenues of the Propeny, the making of repairs to the Property and the execution or
terminstion of coatracts providing for the management or maintenance of the Property, !l on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects 1o seek the appoiniment of a receiver for the Property upon Borrower’s breach of any covensnt or
agreemem of Bormower in this Instrument, Borrower hereby eapressly to the appoi nt of such receiver. Lender or the receiver shall be
eatitled to receive a reasonable’ fee for 50 managing the Propenty.

All rents and revenues collected subisequent to delivery of wrilten notice by Lender to Bormower of the breach by Borrower of any covenant or
agreement of Bomower in this Insirumcnt shall be appiied first to the costs, if any, of 1aking conirol of and managing the Property and collecting the
rents, including, bui not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, cosis of repairs to the Property. premiums on
insurance policies, taxcs, asscssments and other charges on the Propesty, and the costs of discharging aay obligation oc liability of Borrower as
lesesi oc landiord of the Propeny and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenaace of the Property and shall be liable 10 accouns only for those rents actually received. Lender shall not
be linble to Borrower, anyone claiming under or through Borrower or anyone having an interest tn the Propenty by reason of anything done or left

d by Lenad der (his paragraph 26.

If the rents of the Property are not sufficient to meet the coets, if any, of taking control of and managing the Propenty and collecting the rents,
any funds expended by Lender for such purposes shall hecome indebtedness of Borrower to Lender secured by this instrument pursuant to
paragraph £ hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender o Borrower requesting payment thereol and shall bear interest from the date of disbursement at the ratc stated in the Note unless payment
of interest a1 such rate would be conirary to applicable law, in which event such amounts shall bear interest at the highest rate which may be

collected from Borrower under applicable law.
Any emtering upon and taking and maintsining of control of the Propernty by Lender or the recciver and any application of rents as provided

hereta shall not cure or wsive any default hereunder or invelidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of reats of the Property shall erminate at such time as this Instrument ceases (o secure indebtedness held by Lender.

Uniform Covemants—Multifamily—1/77T—FNMA/FHLMC Uniform Instrument Form 4614 (page & of 8 pages)
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Noa-Uniform Cor te. a ¢ CAVEpant o gpee, ap=fgllowy:
27. ACCELERATION; KM 3 3 ALI‘I ary pwlir ins 1his Insirument, including, but nol
limited 10, the covenants 1o pay whin due any sums sccured by | astrument, Lender st Lender's option may dechare all of the sumu secured by

this Jnstrument to be immediatcly due and psyable without further demand and may foreclose this Instrument hy judicial proceeding and may
invoke any other remedies permitied by applicable law or provided herein.  Lender shall be enntled to collect all costs and eapenses incucred in
ing such dies, including. but not limited 1o, attormey’s fees, costs of documentary cvidence, abstracts and title reports.

28 RELEASE. Upos payracnt of all sums secured by this Instrument, Lender shall release this Insizument.  Borrower shall pay Lender’s
reasonable coets incurred in relcasing this Instrument.

9. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exempiion in the Propeny. If
Borrower is a corpoi ation, Borrower hereby waives all cight of redemption on behalf of Borrower and on behalf of all other persons acquiring any
intereat or title in the Propeny subsequent to the daic of this Instrusnent, except decree or judgment crediters of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indchtedness held by
Lender, may make Future Advances 10 Borrower. Such Future Advances. with intcrest thereon, shall be secured by this Instrument whea
evid d by p i y notes stating that said notes are secured hereby. Af no time shall the principal amount of ihe indebiedness secured by this
Instrument, not indluding sums advanced in ascordance herewith 10 protect the security of this Instrument, exceed the original amount of the Note
(Uss N/A ) plus the additionat sum of US S...uverreevvr e NiA

In WrTnEss WHERSOP, Borrower has executed this Instrument or has caused the same to be exccuted by its representatives

thereunto duly authorized. >
M.“.‘QM;M,— } @A'h et %ﬁd%ﬂ € -

LUIS OPaI.LANA THELMA ORELLANA

Borrower's Address:
4965 N. MASON AVE,

CHICAGO, IL. 60630

Form 4014 (page 7 of 8 pages)
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CORPORATE ACKNOWLEDGMENT

rrne e UNOQERHSIAL COPY

(dm) .................................................................

By e b st et s seen e b et b ieereerrieneesreescarsoraatienebrreaa st e s a e s an ear e net e aa eaneaataee sae s e et e st e e s sarns of
{ person scknowledging } {office)

eerera s s en e e R e e ok SRR bbb s e e B ettt ettt s e e st s b e e s nhg SR bne mee corporation, on behalf
{ aame of corporuion) (siate)

of the corporation

My Commission ExPINEs: st et et s es et s et s saane e sre s ra e st sresae s et ne st eeranate

Notary Public

2 INDIVIDUAL ACKNOWLEDGMENT
STATE OF lu.mous O‘{’

.......................................................... County ss:
%me(s?ic\ 3 Nota i m and for said county an
243 te, dg hereby that
Ll APt s u&» S 7120 Vs Nl A VA P
personally known to me to be the sume person(s) w name(s) .................. suhscn d to the !‘oregam rument appenred
before me this day in person, and acknowledged that™} y signed and delivered the said instrument as “'Y . free and
voluntary act, for the ise; and purposes therein set forth
Given under my ha~d and official seal, this ........ day of M
PO Y W W ALY A A"AA-

My Commission Expires: 4 “QOFFICIAL SEAL : N4 A et

< Bonnie sto.ltoifs"“ i / Notary Public

A r ic'

4 “ gm:?:‘m g’ gr‘? >

mm\l’ .;uh‘iﬁﬂﬁn PARTNERSHIP ACKNOWLEDGMENT
STATE OF BLLINOIS, oo e ... County ss:

The foregoing instrument was acknowleaged ‘xfore me this

. a limited partnership.
{name of pannership)

My Commission Expires:

................................................................................................

Notary Public

CORPORATE LIMITED PARTNERSH!Z A CKNOWLEDCMENT

.................................... i
B i ettt st brae s se e s e s eeaan et Ao b e n it e anrtaeran . ) YT of
{name of officer} {cfce)
.................................................................................................... 2 B eeeeeseeeeseesrennessnestesnersaasne gseiesssasensssteresbssanennistissssasstassonessoes COP-
( name of corporation)} state)
poration, gencral partacr on behalf of ................ eeverrerrereesoremsertrassanetesnneasntssansesnesreerenss s o e s ninsirnsensrssessnssesns . & limited partner-
. (ume of parinership)
ship.

My Commission Expires:

..................................................................................... Nerrasann

Notary fudlic

3

By
nqn‘zz‘
o

TLLINOIS —Multifamity — 1 /77 —FNMA /FHLMC Uniform instrument
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  1ST day of MARCH , 1994 | andis
Incorporated intoc and shall be deemead to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
*Security Instrument’ of the same dato given by the undersigned ithe “Borrowsr”} to secure Borrower's Note to

LIBERTY BANK FOR SAVINGS
{the "Lenzer’] of the same date and covering the Property described In the Saqurity Instrumant and located at:

4516 LOPTH CENTRAL PARK, CHICAGO, ILLINOIS 60625

(Property Adireas)

1-4 FAMILY CUYFUANTS. in addition to the covenants and agreements made in the Security instrument,
Borrowsr and Lender furt-ar covenant and agree as follows:

A. ADDITIONAL PROPEF.TY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Security instruzae'it, the following itsms are added to the Property description, and shall also constitute
the Property covered by the Socurity Instrument; building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, ov /.i#t:nded to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distribiing heating, cooling, electricity, gas, water, air and light, fire prevention and
axtinguishing apparatus, security and access contro! apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashets, dis\\ocals, washers, dryars, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attachod mirrors, cabinets, panelling and attached floor covarings now or
hereafter attachad to the Property, all of which, including raplacements and additions thareto, shall be deemed to be and
remain a part of the Property toverad by the Security instiumant. Al of the foregoing togather with the Property
dascribed in the Security Instrument {or the leasehoid astate i* thy Security Instrument is on a leasehold) are rafarred to in
this 1-4 Family Rider and the Security Instrument as the "Propert.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classitication, uniess Lender has agresd in writing to the change. Borrower shall comply
with alt laws, ordinances, regulations and requirements of any governmar.ial bodv applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrawai zhall not allow any lien infsrior to the
Suecurily instrumant to be perfectsd agains: the Property without Lender’s prior wii'ian permission.

D. RENT LOSS INSURANCE. Bgriower shall maintain insurance against ront.(css in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dsintad.

F. SORROWER'S OCCUPANCY. Unless Lander and Barrower otherwiss agres in wriunp, the first sentence in

Uniform Covenant § concurring Borrower’s occupancy of the Proparty is deleted. Al remaining eovenants and agreements
set forth in Uniform Cavenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upun Lender's request, Barrower shall assign to Lender all lazses of the Proparty
and ail security deposits made in connaction with leases of the Property. Upan the sssignment, Lender skail.nave the right
to modify, extend or terminate the oxisting leases and to executa new leases, in Lender's sole discration. As used in this
paragraph G, the word “lease” shail mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER [N POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenuas ("Rents”) of the Property, regardiess of to
whom the Rents of the Property are payalile. Borrawer authorizes Lender or Lander's agents to collect the Rents, and
agroes that asch tenant of the Property shall pay tha Rents {o Lander or Lender's agents. Howavar, Borrowaer shall racsive
the Baiis until [l Lander hkas given Borrower notice of default pursuant to parsgraph 21 of the Security Inatrument and (i)
Lender has given notice to the tenantis} that the Rents are to be paid tc Lender or Lender’s agent. This assignmaent of Rents
constitutes an absolute assignment and not un assignment for additional security only.

WRALTISTATE 14 FANILY RIDER — Fannis Mea/Freddie Mac Uniform (nstrument Form 3170 8/80
ME-IN72T/8Y 3372
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