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SUNBELT NATIONAL MORTGAGE CORPORATION =
2974 LBJ FREEWAY, 4TH FLOOR YL
DALLAS, TEXAS 75234 't
ATTN: POST CLOSING ’

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon | MARCHL ... ...,
The mortgagor is LEO A. SMITH and HEATHER A. STEANS, HUSBAND AND WIFE, ("Borrower”). This Security Instrument is

giver 10 SUNBELT ('ATIONAL MORTGAGE CORPORATION, which is organized and existing under the laws of THE STATE
OF ILLINOIS, ani Wiosc address is 2974 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender™). Borrower owes
Lender the principal s.m of TWO HUNDRED NINETY-SIX THOUSAND AND 00/100ths Dollars (U.S.5296,000.00). This debt is
evidenced by Borrower s ote dated the same date as this Security Instrument (*Note™), which provides for monthly payments,
with the full debt, if noi piid earlier, due and payable on APRIL 1, 2024. This Security Instrument secures to Lender: (a) the
repayment of the debt evidiried by the Note, with interest, and ali renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with isterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢}
the poiformance of Bofrower's covenants and agreements under this Security instrument and the Note. For this purpose,

Borrower does hereby morigage, g2 and convey to Lender the following described property located in COOK County,

Hlinois:

THE SOUTH 172 OF LOT 4 AND ALL OF LOT £ AND THE NORTH 1/2 OF LOT 6 IN

BLOCK 11 IN COCHRAN'S THIRD ADDITION TO LIDGEWATER, SAID ADDITION BEING A
SUBBIVISION OF THRE EAST 1/2 OF THE NORYIIV/EST 1/4 OF SECTION 8§, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINC P4 MERIDIAN, IN COOK COUNTY,

TLLINOIS. st
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« DEFT-01 RECARDING 431.00
.« 1818 11 TRAN 4586 03/))8/9 11:1020
~ *287 2OoOB297
). CD‘DK CDUHTY RECURDER
P.LN. 14-08-119-421-9000
which has the address of 5348 NORTH LAKEWOOD AVENUE, CHICAGO, A ,O IStreet. Cityl .
Minois 60649 ("Property Address™); U &;&
[Zip Codel \ - v,, ,)*

TOGFTIER WITH all the improvements now or hercafter erected on the property, and all easemonrs, appurtenances, and

- fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by tisi. Sccurity Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the vight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with limited
variations by jurisdi:tion 10 coustitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or properny insurance premiums; (d)} yearly flood insurance premiums,
if any; (e) vearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds sets a
lesser awpount. If so, Lender may, at any time, coilect and hold Funds in an amourit not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

otherwise in accordance with applicable law.
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The Funds shall be held fn L] I 0 ts urdd by fte ~$ Nfirumentality, or entity (including
Lender, if Lender is such i n oy ergl I v Hgnik, § e hallfipply the Funds to pay ihe Bscrow
¥ ¢ lFuntly, annuatly analyzing the escrow account, or

Jems. Lender may not chargc rrower for holding and applying th
verifying the Escrow Items, unless Lender pays Borrower interest on the Fumnds and applicable law permits Lender to make such

a charge. However, Lender may require Barrower to pay a onc-time charge for an independent reat estile ms reporting service
aned by Lender in connoction with thix loan, unfess applicable law provides otherwise. Unless an agreomont s male or
applicable law requires interest 10 be paid, Lender shall ot be required to pay Borrower any Interest or carnings on the FFunds.
Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing. and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this
Security Instrument.

3. Application of Payments. Unless applicible law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepay nent charges due under the Note; secend, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower sha'l pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Horrower shall pay
these obligations ir 0.e manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owza puyment. Borrower shall promptty furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thes:o payments directly, Borrewer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalil prorapily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment ol #:= obligation secused by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against fifo.cement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or «<isecures from the holder of the lien wn agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lerdcr determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender Zaay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ake one or
more of the actions set forth above within [0 darvs of the giving of notice.

5. Hazard or Property Insuruace. Borrower shall keep the improvements now existing or hereafier erected on the Propeny
insured against loss by fire, hazards ‘nc)aded within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurzars: This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuoance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. if Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propesty in.accordance with paragraph 7.

All insurance policies and renewals shall be a:ceptable to Lender and shall include a standard mortgage clause. Lendcer shall
have the right to hoid the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the evemt of locs, Zorrower shall give prompi notice to the insurance carrier and Lender.
fender may make proof of loss if not made promptly by ‘8o rmower.

Unless Lender and Borrower otherwise agree in writing, wsurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicall / feasible and Lender's security is not lessened. If the restoration or
repair 1s not economically feasible or Lender’s security wouid '~ lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then die /with any excess paid to Borrower. If Borrower abardons the
Property, or does not answer within 30 days a notice from Lend r t'at the insurance carricr has offcred to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceer’s 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period »+i'. begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments 1eferred to in paragraphs ! -z 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insura’ice policies and proceeds resulting frem damage
to the Property prior to the acquisition shall pass to Lender to the exten of thz sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanct and Protection of the Property; F.oxower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residencs within sixty days after the execution of\®
this Security Instrument and shall contiaue to occupy the Property as Borrower's princi_zl-residence for at least one year after"'."f
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nct be-unreasonably withheld, or unless=
extenuating circumstances exist which are beyond Borrower's control. Borrower shall no! ‘destroy, damage or impair the r;
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower snall Lz in default if any forfeiture 33
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment (oulc result in forfeiture of the U~
Propenty or otherwise materizlly impair the lien created by this Security Instrument or Lender's scanzut:Cinterest. Borrower may ~ 1
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to/be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Ireperty or other material
impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shiil also be in defauh if
Borrower, during the loan applicat on process, gave materially false or inaccurate information or statemenis /0 l.ender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaseheld
and the fee title shatl not merge unless Lender ag-ees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument., or there is a legal proceeding that may sigrificantly affect Lender's rights in the Property (such as a
proceeding tn bankruptcy. probate. for conderanation or forfeiture or (o enforce laws or regulations), then Lender may do and
pay for whatever is necessary tc protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although l.ender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agre: to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrowcer requestiing payment.

8. Mortgage Insurance. If iender requirel morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. If, for any reason, the
moerigage nmsurance coverage required by Lencer lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepi, use and retzin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender. if morigage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agroement between Borrower and Lender or applicable law.

Form 3014 9/90 (page 2 of 4 pages}
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S. Imspection. Lender pr agen e anthies u gD« the Property. Lender shall give
Borrower notice ai the time ¢f i i nFEy ﬁhabl causp spfction,

0. Coadewr nation. Th > i A E m, ¢ BiceCthr conBeguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby nssigned angd
shall be paid o Lender. )

I the event of atotal taking of the Property, the proceeds shall be applied (o the sums secured by this Sccurity Instrument,
whether or not thea duc, with any excess paid to Borrower. in the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of ithe proceeds multiplied by the following fraction: (a} the 101al amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid ro Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the laking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums
sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by Lhis Sccurity instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required lo
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums securd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intérest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercisc of any right o7 remedy.

12. Successors and. Assigns Bound; Joint and Severai Liabillty; Co-signers. The covenants and agreements of this
Security Insitument shall Lind and benefit the successors and assigns of Lender and Borrower, subject to ihe provisions of
paragraph 17. Borrower's _covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumemt but does nol extcwz the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Piopiny under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrumeri: und (¢} agrees that Lender and any other Borrower may agree to extend, medify, forbear or
mzke any accommodations with rega’#-t the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan securerd by this Securiiy Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that(che iv:arest or other loan charges coilected or to be collected in connection with the loan
exceed the permitted limits, then: (a) aay s«ch loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b} any sums already cuiected from Borrower which exceeded permitted limits will be refunded to
Borrawer. Lender may choose to make this refiind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the vedaction will be treated as a partial prepayment without any precpayment charge

under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use vi 2aather methed. The aotice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designzies Ly notice to Borrower. Any notice provided for in this Security
Instrument shall be deemred 1o have been given to Borrower o1 Lender when given as provided in this paragraph.

I15. Governing Law; Severability. This Security Instrumeunt snzil be governed by federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision.o: siause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Zecurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of ‘this Security Instrument and the Note are declared to be

severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of th: Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. £ 4l or any part of the Property or any interest in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred anl Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pay ment “a full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is probitited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 'ths notice shall provide a period of not
less than 30 days from the date the notice 1s delivered or mailed within which Borrowcr zaust pay all sums sccured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period, Zzender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Berrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have rlic right to have cnforcemem
of this Security Instrument discominued at any time prior tc the earlier of: (a) 5 days (or such other perid as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thi>-Sesurity Instrument; or (b)
entry of a judgment enforcing this Security Insurumen:. Those conditions are that Borrower: (a) pays Linder all sums which then
would be due under this Security Instrument and the Note as if no acceieration had occurred; {b) cures'arly Zefault of any other
covenants Or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, includirg, sut not limited to,
reasonable s'Giucys' fees; and (d) takes such action as Lender may reasonably require to assure that the ten of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by Berrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

llap Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or mere changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law.
. Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any

20
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone e¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory zuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardovs Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasolife, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and radioactive materials. As used in
this parag 2G, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate

to bealth, safety or environmental protection.
Form 3014  9/90 (puge 3 of 4 pages)
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3. Avceberation; Re vy not p 5 iion Bfitowhgg Boveawer's hrenels of wny

covenatil o agreement (n thin Necurity Instrument (but et prior o secelerntion under paeageaph 17 antose applicable aw
pruvidea etherwise), The netice shall spocttyr () the defaniiz (M) the wcthon veguiied o euee the defauli (0l n date, not tese than
3 duys from the date the notice is given to Borroawer, by which the defuult must be cured: and (d) that Fatlure to cure the
default om or before the date specified in the notice inay result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inforin Borrower of the right to reinstate
after accelerntion and the right to assert in the foreclasure proceeding the non-existence of & default or any other defense of
Borrower to ncceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursiting the remedies provided in this paragraph 21, including, but not limited te, reasonabie attorneys’ fees and costs of title

evidence.
22. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. I7 one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securisy Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
{J1-4 Family Rider

[1Biweekly Payment Rider
[2Sccond Home Rider

CLICondominium Rider
C1Planned Unit Development Rider
O Rate Improvement Rider

& Adjustabic Raute Rider
(O Graduated Puyr<it Rider
{OBalloon Rider
CJV.A. Rider CJOther(s) [specify)
BY SIGNING BELOW, Bor.o'ver accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrow=r und recorded with it.

Witnesses:
.................................................................. (Scai) B U PUPO P TURPUIPRPPRIRN ¢ | )
Bor-ower Borrower
STATE OF ILLINOIS, ... .COOK......... evreeresrassisrnesaersassss COUNLY S8
3
I, H&L/“(v M / ’k a Notary Pubiic in and for said county and state do iicrebv cerntify that LEO A, SMITH

and HEATHER A. STEANS, HUSBAND* AND WIFE, . pcrsonally known to me to be the (ame ggrson(s) whosc name(s)
subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged thal”. S fturoy .. ... signed and

delivered the said instrument as . . \v 55, free and voluntary act, for the uses and purposes thereia #¢t forth.
Given under my hand and official seal, this ..... | OO day of o\/kﬁl ‘v[—"'\" ..... . 1951, ./
/
My Commission Expires: . ~.£:_ ....... l‘ LKQ:L/LL’\ ..............................
Notary Public

This Instrument was prepared by:
W W W W W W
4 “OFFICIAL SEAL” P
<4 Gall maher
< Notary Public, State of Mlliinois I

4 My Commission Expires 10/28/97 )
WOV Vv ywvwrrwwyrw

Form 3014  9/90 (page 4 of 4 pages)
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APDJUSTABLE RATE RIDER
(it Year Treasury Index- Rate Caps) Loan Number 2574671

THIS ADJUSTABLE RATE RIDER is made this IST day of MARCH, 1994, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Insirument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note™) to SUNBELT NATIONAL MORTGAGE CORPORATION, AN JILLINOIS CORPORATION (the

“Lender™) of the same date and covering the property described in the Security Instrument and located at:

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumem,

Borrower and L cnd 2r further covenant and agree as follows:
A. INTEREST RA” £ AND MONTHLY PAYMENT CHANGES
The Note provides fir un initial interest rate of 4.5%. The Note provides for changes in the interest rate and the

monthly payments, as iollsve;
4. INTEREST RATE ANT VONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will psy inav change on the first day of APRIL, 1995, and on that day every 12th menth
thereafter. Each date on which my ir.cerest rate could change is called a "Change Date.”

(B) The Izdex

Beginning with the first Change Late, my interest rate will be based on an Index. The "Index™ is the weekly
average yield on United States Treasury sscurities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most receut Index figure available as of the datec 45 days before each Change
Darc is called the “Curremt Index.”

If the Index s no longer available, the Note Flolder will choose a new index which is based upon comparable
information. The Note Holder will give rae notice of chis :hoice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calcituts my new interest rate by adding THREE percentage
points (3.00%) to the Current Index. The Note Holder willch=n round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject 1o the Jiaits stated in Section 4(ID) befow, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder wifl then determine the amount of the month!s payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full or the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the uzw/amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not bZ greater than 6.50% or less than
2.56%. Thereafter, my interest rate wiil pever be increased or decreased on any siajie Change Date by more than
two perceuntage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My

interest rate will never be greater than 10.50%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ¥ will pay the amowii-of i new menthiy

payment beginning on the first monthly payment date after the Change Date until the amousic #f my monthly
payment changes again.

{F) Notice of Changes
The Note Hoider will deliver or mail to me a notice of any changes in iny interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beuneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a bineficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writien consent. Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferec as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

this Security Instrument is acceptable tc Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Inatrument. Borrower will continue to be obligated under the Note and this Security
instrument unless Lender releases Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noiice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed =..anmn which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Adjustable
Rate Rider.
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