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THIS MORTGAGE ("Secur.ty Instrument)isgivenon ~ FEBRUARY 25, 1994 . The Mortgagor is
RAUL ROJO , A BACHELOR AND JOSE ROJO , MARRIED TO MARIA* ROBERTO
J VILLANUEVA , MARRIED 1TC SARIA S, VILLANUEVA. *MESA

Z (“Bottowet™). This Security Instrument is giverrs>, BANK UNITED OF .TEXAE-(RRSCORDING .

. TEtiil  TRAN 4385 03/0B/94

L9y #-P4—208
COOK COUNTY RECORDER

which is organiu;d and existing under the lawsof THE UNRITFD STATES , and whosc
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
) (“Lender®}. Borrower owes Lender the principal sum of
ONE HUNDRED PORTY NINE THOUSAND EIGHT HUNDREZ THIRTEEN AND 00/100 ‘

z
5
%

Dollars{U.S.$ **149,813.00 ). This debt is evidenced by Borrowet™s note dated the same dute as this Sceurity
Instrument. (“Note™), which provides for monthly payments, with the full debt, it pat paid earlicr, due and payable on
MARCH 01, 2024 . This Security Instruraent secures to Lender: (a) the repayment of the deht
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b, the payment of all other sums,
with intcrest, advanced under paragraph 6 to protect the security of this Sccuritr Instrument; and (c)
the performance of Botrower's covenants and agreements under this Security Instrumcii and the Note. For this
purpose, Borrowet does hereby mortgage, grant and convey to Lender the following descritied property located in
COOK County, Illinois:

LOT 29 IN BECK'S ADDITION TO LOGAN SQUARE, A SUBDIVISION OF LOTS

1, 2, 3, 4, 5 AND 6 IN THE SUBDIVISION OF LOT 4 IN KIMBELL'S
SUBDIVISION, KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH-

WEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, KQ
TOWNSHIP 40 NORTH, RANGE 13 (EXCEPT 25 ACRES IN THE NORTHNEYT EAST - J
CORNER) EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, K. ,
ILLINCIS. : ' f‘A /‘

— M\/
P.I.N. #13-26-311-617 ! ‘Qﬂ R:
...

which has the addressof 3736 W. WRIGHTWOOD AVENUE, CHICAGO [Street, City],
IHinuss 60647 [Zip Code] ("Froperty Address™);
QR 2o FHA IBinois Mortgage - 4/92
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~ TOGETHER WITH all the improvements now or hereafter erected on the property, and ﬂ’ﬁr‘h-ﬂ'ﬂﬂl- ]
uppurtetinnose, rentd, toyultion, mincrl, oil and gan dghts snd profits, welee righis end stock and al} Oxturcs now ot >
herealter a part of the property. All replacements s additions shall also b covered by this Security Instrumont. Aol the

foregoing is referred Lo if this Security Instrument as the **Property.™ '

BORROWER COVENANTS that Bortower is fawtully scised of the estate hereby conveyed and hus the sight to
motigage, grant and convey the Property and thaf the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titlei o the Property against all claims and demaiids, subject (o any

encumbrances of record. 1

1. Payment of Principal, Interest and Late Charge. Bortowcr shall pay when due the principal of, and interest on,
the debt evidenced by the Note and lale charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shal! include in cach monthly payment,
together with the ptincipal and interest as set forth in the Note and any late charges, an installment of any (a) laxes and
special assessments fevied of (o be levied ugainst the Propety, (b) leaschold payments ot ground rents on the Property,

and {¢) premiums for ieurance required by paragraph 4.
4

Each monthly installiaernt for items (a), (b}, and (¢} shall equal one-twelfth of the anhual amounts, as reasonably
estimated by Lender, plus ai esiount sufficicnt to maintain an additional balance of not mote than one-sixth of the
estimated amounts. The full annu=!amount for cach item shall be accumulated by Lender within s period ending one
month before an item would become Zelinquent. Lender shatl hold the amounts collected in trust to pay items (a), (b), and

(¢) before they become delinguent.

If ai any time the total of the payments-held by Lender for items (), (b), and (c), together with the futurc monthly
payments for such items payable to Lender prior-io the due dates of such items, exceeds by more than onc-sixth the
estimated amount of payments required to pay suck#2ms when due, and if payments on the Note are cuprent, then Lender
shall cither refund the excess over anc-sixth of the est.mair< payments of credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the o fion of Borrower. If the total of the puytnents made by Borrower
for ilem (), (b), of (¢) is insufTicient 1o pay the item when dig, then Borrower shall pay to Lendet any amount necessary (o
make up the deficiency on or before the date the item becomes dae

As used in this Security Instrument, "Sceretary” means the Secierary of Housing and Urban Development of his o
her designee. In any year in which the Lender must pay o mortgage insurercs premium to the Secretary (of any year in
which such premium would have been required if the Lender still beld the Secvrity Instrument), cach monthly payment
shall also include either: (i) an installment of the annual morigage insutazc: premium to be paid by Lender to the
Sccretary, or (i) a monthly charge instead of a mortgage insutance premium if %a3 Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be i an amourit sufficient to accumulate
~ the full annuul mortgage insurance premium with Lender one month prior to the date the full annual inorigage insurance
E premium is due to the Secrelary, or if this Security Instrument is held by the Secretary, cach rwnthly charge shall be inan

amount equal to onc-twelfth of one-half percent of the cutstanding principal balance due on te Motz.

If Borrower tenders to Lender the futl payment of ull sums secured by this Security Instrumeit; Sorrower’s account
shall be credited with the balance remaining for all instaltments for items (a), (b), and (c) and any morigage insutance - -
premium instullment that Lender has not become obligated to pay to the Secretaty, and Lender shall promptly refund any
excess funds lo Barrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s

3 account shall be credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as follows:

94208

First, to the mortgage insurance premium to be paid by Lender to the Scerelary of to the monthly charge by the
Sccretary instead of the monthly morigage insurance premium;

Second, to any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Foutth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note.

q-mt'lfj (llrﬂl‘.f Page 2 01 0 ' "‘"Q-—Q——
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4. Fire, iood and Other Huzard Insurance. Borrower shall insure all improvemenis on the Property, whether
now in cxistence of subsequently etected, ajainst any hazards, cosualtivs, ared contingencies, including fire, Tor which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requites.
Borrower shall also insure all improvements on the Property, whether now in existence of subsequently erected, against
loxes by floods to the extent reguired hy the Seeretury. All insurance shall he carricd with companies upproved by Lender.
The insurance policies and any renewals shall be tield by Lender and shalt include loss payable clauses in fuvor of  and in

a form acceptable to, Lender.

In the event of foss, Borrower shall give Lendet immediate notice by mail. Lender may make proof of loss it riot
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance procecds may
be upplied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then lo prepayment of principal, or
(b) to the restatation or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dric date of the monthly payments which ate referred to in paragraph 2, or change the amount of such
payments. Any ¢xcess insurance proceeds over an amount fequired (o pay all outstanding indebtedness under the Note
and this Security Insthigient shall be paid to the entity legally entitled thereto.

1
In the event of foréelascas of this Security Instrument of othet transter of title to the Property that extinguishes the

indebtedness, all right, title and iaterest of Borrower in and to insurance policies in force shall pass to the putchascr.

5. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leuseholds, Borrower shall occupy, Gstablish, and use the Propetty as Borrower's principal residence within sixly days
after the execution of this Security Instrament and shall continue to occupy the Property as Bortower's principal
residence for at least one year after the dat's of occupancy, unless the Secretary determines this requirement will cause
undue hatdship far Borrower, or unless extenuitirg circummstances exist which are beyond Borrowet’s control. Borrower
shall notify Lender of any cxtenuating circumrstanecs. Borrower shall nol commit waste or destroy, damage or
substantially change the Propetty or allow the Propsiiy to deteriorate, reasonable wesr and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoncd oy the loan is in default. Lender may take reasotable action to
protect and proocrve such vacant or abandoned Property. Rortower shall also be in default if Borrower, during the loan
application process, gave matetially false or inaccurate information ot statements (o Lender (or failed to provide Lender
with any material information) in connection with the loan evdenced by the Note, including, but not limited to,
representations concetning Botrowet's occupancy of the Propetty va seprincipal residence. U this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leate/ 1f Borrower acquites fee titke lo the Property, the
leaschold and fee title shall not be: merged unless Lender agrees to the mergsi i writing,

§. Charges to Borrower and Protection of Lender’s Rights in ‘av Property. Borrower shall pay all
governmental or municipal charges, fines and inpositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to‘pay would adversely afiect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumish (o Latider receipts evidencing these
payments.

If Borrower fails to make these payments ot the payments required by paragraph 2, or fails to perform any other @
covenants and agreements contained in this Security Instrument, or there is a legal proceeding tai may sighilicantly WJ
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or @ :nforce laws or ¥
regulaticns), then Lender may do and pay whatever is necessary (o proteet the value of the Property and Lender’s rights &
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

I FoA

Any amounts disbursed by Lender under this peragraph shall become an additional debt of Bortower and be secured”
by this Security Instrument. These amounts shall bear interest from the date of disbussement, at the Note rate, and ut the "

option of | ender, shall be immediately due and payable. :

7. Condemnation. The proceeds of any award or claim for damuges, direct of consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lendet to the extent of the full amount of the indehtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first (o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any applicatior: of the proceeds to the principal shall not extend or postpone the due date of
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the monthly puyments, which ase referred to in paragruph 2, or change the amount of such payments. Any cxcess
E:; weeds over unt atnount required to pay all outstanding indebtedness under the Note and this Security Instrument shalt

paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Aceeleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to ar on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this

Security Instrament.

(h) Salc Wihout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sceretary, require immediate payment in full of all sums sccured by this Security Instrument if:
() All or paroof the Property, of a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise truns’erred (other than by devise or descent) by the Borrower, and !
(ii) The Propert iz, pot occupicd by the purchaser ot gtantec s his or her principal residence, or the putchaser
or grantee does so ozcupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seerciary. '

(c) No Waiver. If circumstaricss oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments; Lender does not waive its rights with respect to subsequent evenls.

(d) Regulations of HUD Secretary. Ly many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaolis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authotize acceleration or foreclosure if not permitted by fegulations of the

Sccretary.

(e) Mortgage Not Insured. Borrower agrees that shovid this Security Instrument and the Note secured thereby
not be eligible for insurance undet the National Housing A2t vithin 60 days {rom the dete hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, require immediate payment in full of afl sums secured by
this Security Instrument. A written statement of any authonz:aagent of the Secretary dated subsequent to 60
days from the date heteof, dectining (o insure this Security Instrvment and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the-forégoing, this option may not be excreised
by Lender when the unavailability of insurance is solely due to Lendet = failure to remit a morigage insurance
premium to the Sccretaty.

10. Reinstatement. Borrower has a right lo be einstated if Lender has required invnediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrament. 7 his right applics even after
forcclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shallwesiaer in a lump sum all
amounts required to bring Botrower's account current including, to the extent they are obligations of Borrower under this
Sceurily Instrument, foreclosure costs and reasonable and customary attomeys” fecs and cxpenses ptoperly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that if
secures shall remain in effect as il Lender had not required immediate payment in full. However, Lender is nol required
to permit reinstutement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proccedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will

to prectude foreclosure on different grounds in the (uture, or (iit) reinstatement will adverscly affect the priority of the lien
:: creaied by this Securily Instrument.

-4 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of

2 modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender lo any successor in

- e interest of Borrower shal] not operate to release the liability of the oniginal Borrower or Botrower'’s successof ini intetest.

? Lender shall not be required to commence proceedings against any successor in interest o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Barrower or Borrowes's successors in interest. Any forbearance by Lender in excrcising any right
or remedy shall nol be a waivet of ot preclude the excrcise of any right or remedy.

@R 4RNL 0212) Page 2016 c R -ﬂr_______
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13. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-Slgners. The covenunts und agreements of
this Sccurity Instrument shall bind and benefit the successors and assighs of Lender and Borrower, subjeet to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sighs
this Security Instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only to morigage, grant
and convey that Borrower's inferest in the Property under the terms of this Secunity Instrument; (b) is not persotally
ohligated to pay the sums secured by this Sceunty Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the

Note without that Borrower's conscnt.

UNOFFICIAL COPY i

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The nolice shall be directed to the
Property Address or any other address Bormwer designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hetein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this parzgraph.

14. Governing Lsw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which (he Propetty is located. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with app#:catic law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note arc declared to be severatic,
15. Borrower’s Copy Botrower zhall e given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unzanditionally assigns and transfers to Lender all the rents and revenues of the

y. Borrower authotizes Lender or Litder's agents to colleet the rents and revenues and hereby direets cach tenant

of the Property to pay the rents to Lender «f Lender's agents. However, prior to Lender’s notice to Borrower of

Borrower’s breach of any covenant or agreement in 'he Security Instrument, Borrower shall collect and reccive all rents

and revenues of the Property as trustee for the bene’it-of Lender and Borrower. This assignment of renlts constitutes an
ahsolute assignment and not an assignment fot additional »ccunty only.

If Lender gives notice of breach to Bornower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lepder only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cach ‘epant of the Property shali pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenant.

Botrower has not executed any prior assignment of the rents aid has not and will nol perform any act that would
prevent Lender from exercising its rights undet this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lendet ot a judicially appointed receiver may da so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate any other righ! ot temedy of Lender. This assignment
of rents of the Property shall terminate when the debt secuted by the Sccurity Instrutorat is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

17. Forerlosure Procedure. If Leader requires immediate payment in full under purigraph 9, Lender may o}

Fal
[ 9

forect- ;< this Security Instrument by judicial proceeding. Lender shali be entitled to coller’ il expenses incurred &

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasoriable attorneys’ fees
and costs of title evidence.

18. Release. Umpayment of all sums secured by this Security Insttument, Lender shall release this Security

Instrument without charge to Borrower. Botrower shall pay any recordaiion costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secaiiy Instrument. If one of more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the coverants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this Secunty Instrument. |Check
applicable box (es)]

Condominium Rider [ 1 Graduated Payment Rider [(X] Other 8 ifylm
Planned Unit Development Rider ] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o-the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit. ’

Witnesses: /
&l Lafs L (Sead
1y . RAUL TOJ0 -Borrower

R 13

KS 1S WIFH KXE ; HE .
MORTGAGE FOR THE SOLE ‘ /c (Seal)
HOMESTEAD AND MARITAL RIGHTS.

i, U . T . .
S LIVING BE 1 LA
STATE &»C— Countyss:

™ .
L, @cfaﬂ »o, JA , a Notary Public in and for said county and state do hereby
certifythat RAUL ROJO AND JOSE ROJO AND ROBERTO VILLANUEVA

. 9120873186

, personally known 1o me lo be the same person(s) whose

name(s) subsctibed to the foregoing instrument, appeated before me this day in person, and acknowledged that
~ The ¥ signed and delivered the saidinstrumentas  THEIR free and voluntary act, for the uses and purposcs

therein set forth.
Given under my hand and official seal, this Q(

My Commission Expires:

This Instrument was prepared by: CINDY KRUTH
@R 4RI o2 Page 8010
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 25TH  day of

FEBRUARY , 1994 ,andisincorporatcd into and shall be deemed to amend and
supplement the Mortgage, Deed of Tiust or Security Deed (“Security Instruent”) of the same date given
by the undersigned ("Borrowet”) to sccure Borrower's Note ("Note")to - BANK UNITED OF TEXAS

P9B, 3200 SOUTHWEST PREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lénde™) of the same date and covering the property described in the Seeurity Instrument and located
at: 3726 W. WRIGHTWOOD AVENUE, CHICAGO, ILLINOIS 60647

iProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE &¢I« THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO"YR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINTM RATE TREBORROWER MUST PAY.

ADDITIONAL COVENANTS. In'2<diaon to the covenants and agrecments made in the Sceurity
Instrumcisk, Borrower and Lender further covi:nant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Date
The interest rate may change on the first day of JULY , 1995 ,and on that day
of each succeeding year. "Change Dale” means each date onwkhich the interest rate could change.
. - {B) The Index

Beginning ith the first Change Dalc, the interest rate will be-besed on an Index. “Index” means the
weekly average yield on United States Treasury Securitics adjusted ta & eonstant matunily of one year, as
made available by the Federal Resetvs Board. “Current Index” means the mest recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer aviilable, Lender will usc as a
new Index any index prescribed by the Sectetary. As used in this Rider, "Secretary means the Secretary of
Housing and Usban Development of his or her designee.” Lender will give Bortowe: notice of the new
Index.

{(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage point(s) ( *2.500 %)
to the Cusrent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subiject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new inietest rate

until the nexi Change Dalc.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The inlerest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rats.

003650413
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(E) Calculation of Payment Change .
If the interest rale changes on a Change Date, Lendct will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substuntiatly cqual payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment ot the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Borfower of any change in the interest rate and monthly payment amount.
The notice must be given at Jeast 25 days before the iew monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Dalte, (iii) the old interest rate, (iv) the new interest rate, (v) the new
snonthly pay nent amount, (vi) the Current Index and the date it was published, (vii) the method of
culculuting th¢ change in monthly payment amount, and (viii) any other information which may be required

by law from ti‘ne to ime.

(G) Effecttve £/t of Changes

A new interest rute ealculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Oste. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicii occurs at loast 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shali have no obligation to pay any increase in the mcmlﬁly
payment amount caleulated in accond=nce with paragraph (E) of this Rider for any payment date occurring
less than 23 days after Lender has giver, the required notice. If the monthly puyment amount calculated in
accordance with paragraph (E) of thiz Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthiv peyment amounts exceeding the payment amount which should
have been stated in a timely notice, then Bocre <t has the option to cither (i) demand the retum to Borrower
of any excess payment, with interest theteon wt the Note rate (8 tale equal to the intercst rate which should
have been stated in a timely notice), or (i) request thai any excess payment, with interest thercon at the Note
rate, be applied as payment of principal. Lender's obitigation to returh any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Bomower accepts and agrees ‘o the terms and covenants contaitied in this
Adjustable Rate Rider.
94208316

f_é‘g&%&ﬁa__wean _aZma%‘-& : (Seal)
ROBERTO VILLANUEVA -Borrower RAUL ROJ! -Borrower

(Seal) " ), (Seal)
-Borrower J ROJO -Borrower
[Space Below This Line Reserved fof Acknowledgment] ~a—
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