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y Stute qi’l!lfml! | S MORTGAGE .

11 7!8!053-70!

[FHA(:H Ne.
LOAN NUMBRR: 0978617

THIS MORTGAGE ("Security inszament™) is given on JANUARY 24, 1994 | . The Mongagoris
~ CAROLE V. lIﬂHOF. A8 TQ 24 CNDIVIDKD 1/3 IHTIRI‘T; ANZ CINRLY H LOPI'E. “TU AN

'ONDIVIDED 1/2 INTERMAT, o
g (“Bormwer"). Thi! Sn:u!ity Imlmm Is ‘i\'lﬂ (1] v o ) . . D&PT"’“! REC“RDI“G e S ’ ‘3‘-50 h
PLATTE. VALLEY yowDDNG, E.p. o+ THOW TRAN 6759 03/08/%4 10153000
‘ I ‘ . ‘ . . #3198 ¢ *-—‘5"4« 209548
' COOK COUNTY RECOROER - -

s whizh is organized and exisiing under the laws of - | - HRBRASK2 : , and w;host:.
_ «-...,:.‘_-;-- address is 253C¢ 8. PARKER ROAD, BAUITR 500, AURORA, 7Z¢ 80014

s ("Leeder™), Borrower owes Lender the prmctpal sumi of

“'“ ONE HUNDRED THREE mousmm YIVE KUNDRED TWENTY TWO AND 00/100 _
LN Doflars (U.S. § 103s22.00 ).
This debt is evidenced by Borrower's note daied the same date as this Secunty Instrusaerd £"Note"), which provides for monthly
paymcms with the full debe, if not paid carlicr, duc and payable on  FRBRUARY 0L, 2024 . This Security .
7 Instrutnent secures o Lender: () the repayment of the debt evidenced by the Note, with imerest ~and all renewaly, extensions and

J,rmdiﬁcatiuns; (b} the paymest of all other sumes, with interest, advanced under paragraph 6 to peotect the security of this Security
T gns:mmcnt andt (¢} the petformance of Borrower's covenants and agreenients under this Security lnsirvment and the Note, For

~this purpose, Borrower does hereby mongagc, grani and convey to Lender the following descrived property locawed in
coox - : /-~ County, I]Imms

"--—......

LOT 77 (BKCEFT THE EAST 93 PERT TERRIOF] IN XOBSTHER AND z.ummt's WEET I KVING

FPARK SUEDIVISION IN THR RCRTH 1;‘2 OF SECTION 2), TOWNSNIP 40 NORTH, RANGE 13 _ ‘
~ Ex8T OF THE THIRD PHINCIPLI mrnm, IN COOK COUHTY ILLIWOIS. ' . .
B PIN h 13212290010000 ' I '

-+ which has the address of | 5057 W PATTRRSON AVE , CHICAGO | fSoee Gy, -
Minds snul IR - lllple-I("Pmpert)' Addmn) |

A _AR(L} oun  FHA Ulnels Morigaps - -4 L ', Iﬂi.lgln
o VWP MORTOAGE FORMS - mmam mnm'm' : ‘ ' S
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. TOGETHER WITH all the improvements mow or hereafier erected on the ﬁmper!y. and all emmcmé, rights, appurienances,
rents, royalties, mincral, oil aod gas righta and profie, water sigits and stock and all fixwres now or hereafier a part of the
property. Al seplacements anid additions shudl alio be covered by whis Securily fnstrument, Al of the foregolng iy referred to i

this Security fustrument as the “Propeny,”” '

 BORROWER COVENANTS that Borrower s fawfily sclsed of the estate hereby conveyed and has the tight 1o morigage,
grant and convey the Property and thal the Properiy is unancambered, except for encumbrances of record. Borrower warrants and
- will defend generally the title to the Property against all cIaims and demands, subject t any encumbrances of recurd. -

l; Payment of Principal, lnterest ind Late Charge.' Borrower shall pay when due tﬁc principal of, and intereat on, the
_debt evidenced by the Note and late charges due under ihe Note, - _

2. Monthly Payments of Taxes, Insurance and Other Charges. - Burrower shall isclude in each momthly paymeat,
ogether with the prieipol and imerest as set fosth in the Note and any Iaie charges, an invialiment of any (a) taxes and speciab
assessmenls evied or to Po lovied against the Property, (b) leasehiold paywients or ground rents on the Property, and {c) premiums
fur insuranct required by pategraph 4. ' a ~ : C :

Each monthly instaliment (us items (), (b}, and {c) sull equal one-twellth of the aunual amounts, as reasonably estimated
by Lender, plus an amount sufficicat *o maintain an addivional balance of net more than onc-sixth of the estimated amounts. The
full aomind sumount for each item shall b2 sccumulated by Lender within u period ending one month before an iten would become '
definquent, Lender shall hold the amounts catlested in trust to pay items (uj, (b, and {c) before they becorme delinquen,

1 at any time the totat of the payments held by Leuder for ilems (2, (b), and (c}, together with the future monthly paymenis

for such items patyable o Lender prior 1o the due d2is of such ftems, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such iteris when due, andl (f payments on the Note are current, then Lender shall either refund the
cxcess over otie-sixth of the esimaed payments or crear ks excess over one-sixth of the estinated payments to subscquent

insufficient 1o pay the item when due, then Borrower shall pay i Lander any amount necessary fo make up the deficiency on or
before the date the ilem becomes due, .~ : : ‘ -

As uscd in this Security Instrument, "Secretary” means the Sectetoty of Housing and Urhan Development or his or her
designee. In any year ju which the Lender must pay & morigage insurance premiom to the Secretary (or any year in which such -
premium would have been required if the Lender still held the Security fstrutmedt), =ach monthly payment shalt also include
either: (i) an installment of the anual mortgage insurance premium ta be paid by Lesder to the Secretary, or (i) a monthly charge
instead of a morigage insurance premium if thls Security Tnstrument is held by the Scctewsy, Each monthly instaliment of the
mottgage insurance premium shail be in an amount sufficient 1o accemulate the full annas) mongage insurance presnivm with
Lender one month prior o Wie date the fu)t annual mongage insursnce premium is due (o the Secreary, or if this Security

" Instrument is held by the Sccretary, each monthly charge shall be in an amount equal (o one-twifih o€ one-haif percent of the
owtstanding principal balance due on the Note. - : .

If Borrower tenders to Lender the Rull payment of all sums secured by this Security Instrument, Borrovier’s account shall be
credited with the balance remaining for ail instaliments for ilems (a), (b). and (c) and any morigage insusance prenGum instaliment
that Lender has not become obligated Lo pay to the Secretary, and Lender shall prompily refund any excess fuids to Borrower. -

S Immediately prior to a fereclosure sale of the Property or its acquisition by Lender, Borrower's accouns shall be credited witk any -
x balance remaining for all instaliments for items (a), (), and (). . S : ' '

"o 3, Application of Paymente. All j;uymams under pmﬁraphs i and 2 shal be apblicd by Lender as follows:

B - Figst, (o \he morigege insutance premium 1o be paid by Lender to the Secretary ot 0 the monthiy Eharge by the Secretary
.. insiend of the monthly monigage insurance premium; ' '

- promiums, as required; ‘

" Third. to interest dus undar the Note: - - ‘
_ Fougth, to amortization of the principa! of the Note; -
Fifth, to tase chasges due under the Note.

¥ - paymems by Borrower, a1 the option of Borrower, If the otal ot ‘he paymems made by Borrower for iem (a), ), or (D) v . -

3

T

REGEO:

- Second, to any wxes, special arsessments, Jessehold pamms or ground rents, and fire, flood and other hazard imdrim_ce : ;' B
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. 4. Fire, Flood snd Other Hazard Insurance,  Borrower shn!l inwure all impeovements on the Pmpcny, whcthcr now in
existence or subsequently erccted, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shatl be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequenily erected, against loss by floods 1o the exsznt required
by the Secrelary, All insurance shel) be carricd with companles approved by Lemder, The insurance policies and any rencwaly
shall be held hy Lender and shall mcludc oy paynbxc clauses in favor of, ant int a form acceptable to, Lender,

(n the evem of loss, Borrow\:r shali give Lender immediate nolice by mail. Lender may make proof of loss if not made
promptly by Borrowsr, Each insurance company concerned is hereby authorized and direcied to make payment for such loss
diccitly w0 Lender, instead of to Borrower and o Lender jolitly. Al or any pan of the insurance proceeds may be applied by
Lender, at Ny option, cither () 0 the reduction of the indebtedness wikles the Note and thia Security Insirument, it 10 any

- delinquent smouns applicd In the erdor kn patugraph 3, and then to prepayment of princigal, or () o the sestormion of repair of
- the damnged Propesty. Any application of the proceeds to the principul shall not exiend or pestpone the due dwie of the mombly
" payments which areccivrred to in parageaph 2, or change the amount of such payments, Any excess insurance proceeds over an - -
. amount reguired 1o pay o} outsmndma mdebicdms under uhe Nor.c and this Security Insmmx:m shall be paid to the eatity legally - -
entitled thereio, : ‘ '

In the event of foreclosues of this Security Insrumem or ofher transfer of title fo the Propery that extinguishes the
indebteduess, all right, tie and incres: of Borrower in and to insarance poticics in {orce shall pass to the purchiser,

_ 8. Oceupancy, Preservation, Maintenince and Peotectlon of the Psoperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Froperty as Borrower's principal residence within sty days after the exccution of
this Security Instrument and shall continue to oc upy the Property as Borrower’s principal residence for ai least one year afier the
dte of vecupancy, unless the Secretary detenwilnos, this requirement will cause undue haedship for Borrower, of unless
catenuating circumsiances cxiv which are beyond Sotrower's control, Borrower shall notify Lemder of any exicnuating
circumstances, Borrower shull not commil waste or desire; -damage or substantially change the Property or allow the Property to
deteriorate, reasomable wear and tear excepied. Lender may inszcci the Property If the Property is vacant or abandoned or the loan
is in defaull, Lender may take reasonable action to protect ano nressrve such vacant or abandoned Property, Borrower shall aiso
be in defaol if Borrower, during the loan application process, gave maverially false or inaccurate information or statements to
Lender {or failed 1o provide Lender with any materiat information) in czazection with the loan evidenced by the Note, including,
but not limired to, representations conceruing Borrower's occupancy of tar Properiy as a principal residence. If this Security
Instrument is on a leasshold, Borrower shall comply with the provisions sf-the lease, I Borrower acquires fee title o he . -
Property, the leaseiiold and fee tide shall not be merged unless Lender agrees to the'me-ger in writing. '

6. Churges to Borrower snd Prolection of Lender’s Rights in the Property . (oocrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrover shall pay these obligations on time
directly w the entity which is owed the payment, If failure to pay would adversely affect Lender's interest it the Property, upop
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenss or the paymenis required by paragraph 2, or fails to performi any other covenanis
and agreements containad in this Security Instrumen, or there is a legal proceeding ibat may significamly af7ent Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation of 1o enforce laws or regulations), then Lruder may do and
pay whalever js necessary to protect the value of the Propeny and Lendet's rights in the Propmy. sncludmg payment of taxes, '
hazsrd insurance and other iwms mentioned in paragraph 2.

. Any anounis disbursed by Lender uader this pﬁrasraph shall become an additional debt of Barrower and be secursd by this
Secumy Tastrumnent, These amounts shall bear interest from the datc of disbursement, at the Note rate, and at the option of Lender,
shall be immediaely due and payable.

7. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection wilk any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paict to Lender to the extent of the fill amount of the indebtedness that remaing unpaid under the Note and this Security
Tnstrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Mote and thit Security Instrument,

" first to any delinquent amoums applied in the order provided in paragraph 3, and then & prepayment of principal. Any application
of 1he gruceeds B the principad ahull ot emnd ur pastpone the due date of the memhly payments, whk:h are referred w in
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pacagraph 2, or change the amount of such payments. Any excess prucecd: over an amaunt required o pay all {mlnumd]ng :

indebtediiess wnier the Notz and this Sccurlty lmmmn:m atull be paid to the entity legally enutlcd !!urcw
- B, Pees, Lender may coliect lm and charges autham'cd by thc becmmry

_ 9. Grnumh for Acceleruﬂan of Debt, |

{u) Defauit.  Lender may, eacept as Hmbied by regulations issued by tw bemlnry in the caw or paymem defaulin,

require inumediate payment in full of all sums secured by #hds Security Instrument if:
{iy Borrower defaults by failing to pay in full any monthly payment reguired by this Su.un‘y lnstrumem prior 10 or
on the due date of the next monthly payment, or -
{ii) Borrower defaulls by f:ulmg. for a pcriod of :hmy days, w pcrform amy other obngatwns contamcd in tl'ns
_Security Instrument.

(b) Sale Witiou Credit Apprm'n! Lender ahatl, if pem.nmi by nppilwblc Iaw anxl wiih ihe prior nppmval of the
Secretary, requioe 'mimediate payment in fell of all suma secured by this Secarlty Instrunient if:
(i) All or parc 26 the Property, or a beneficlal inicrest in a truat owning all or part ¢f the Property, is unld or othcrwise
transferred (other wxan by devise or descent) by the Berrower, and

(i} The Property 13 ot sccupied by the purchases ot grantee as his or her pmmpal rcsidcncc, or the purcham or '

grantee does so oecupy the '"‘mpcrty but his or her credit has not been approved In accordance with the rcqulr:menu
of thc Secretary,

- {c)No Waiver If circumatances ocev: that would permit Lender to require immediate payment in full, but Lender does

ot rcqu:re sich payments, Lender does notwaive its rights with respect to subscqucnt events.
(i chulutmm of HUD Secre!ary In many '’ mtmstances regulations issued by the Secretary will lutut Lcmict 5
rights in the case of payment defaulis 10 require im=wdiale payment in full and foreclose 3f not paid. This Security
Instrumiens does not authorize acceleration or foreclosure it not permiited by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees (hat should fiie 3rcurity Instrument and the Note secured thereby not be

eligible for insurance under the Nationa! Housing Act within 63 avi from the date hereof, Lender may, at its option and .

notwithstanding onything in paragraph 9, require immediate payrses: in full of all sums secured by this Security
Instrument. A written siaswerent of any auihorized agent of the Secretcy Jated subsequent to 60 days from the daic
hereof, declining to insure this Security Instrument and the Note secursid sheichy, shall be deemed conclusive proof of
such incligibility, Newithstardting the loregoing, this option may not be exercized by Lender when the unavailability of
insurance is solely due 1o Lender's failure to remit 1 morigage insurance premiuni tothe Secretary.

10, Reinsintement.  Borrower has a right o be reinstated if Lender has required imniliate vayment in fuil because of -

Borrowet's failure to pay an amount due under the Note or this Security listrument, This right (pplics even after foreclosure
procesdings are instituied. To reinstate the Security Instrument, Borrower shall tznder in a tamp sum sl zineunts requived 1o bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security frstrument, foreclosure
cosis and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure praceeding, Upon
reinstateent by Borrower, this Security Instrument ané the obligations that it secures shatl remain in effecs av it Lender had not
crequired inunediate payment in foll, However, Lender is not required to permit reinstatement if: () Lender has accepted
reinsiatenens afier the commwicement of foreclosure proceedings within two years immediaiely preceding the commencement of
@ current foreciosure proceeding, (i) reinstatement wili preclude foreclosure on different grounds in the fumm, or (ih)
reingtaterent witl adversely affcu the pnomy of ihe l|en crcated by this Sccurity lmtxumcnt .

1%. Borrower Not Re}eased; Forbemnce By Lender Not Wulver. Extension of the time of payment or modification
of amostization of the sums secured by this Security Instrument granted by Lender to any successor in inierest of Borrower shall
not aperate 1o release the liability of the original Borrower or Borrower's successor in intersst, Lender shall not be required to
comnwence proceedings against any successor in interest or refuse fo extend tirie for paymen' or wtherwise modify amortization of

the sumw sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors -
in inferest, Any fnrbeauncc by umer in exercising any dght or rcmedy alull 0i be o waiver of or prur-md: the exercise of my '

right or remzdy
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w. Successors and Assigns Bound; Joini and Several Liability; (‘o-Sigmrn. The covenants .'md agreements of  this
Securily Tnstrument shall bind and beneflt the successors and assigns of Lemder and Borrewer, subject to the provisions of
paragraph 9.b, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but gloes not execute the Note: (a) is co-signing this Security Instrumeni only 1o morigage, grant and convey that
Borrower's imterest in the Propuerty undec the terms of this Securliy Tnaurement; (b) Is not personally obligated to pay the sums
secured by this Security siament: and (c) agrees that Lender and any ather Borrower may agree o extend, modify, forbear or
mitke any accomunodations with regand to ihe lerms nf this Secunty Inatrument of the Notc without that Borrower's consent,

13, Notices. Any notice to Borrowcr provided for in this Security Insnument uhal! he given by delivering i,t of by mmlms it
by First class mail unless appiicable law requires use of another method, The notice shall be directed to the Praperty Addreas or
any oibier addresy Borrower designaica by notice 1o Lendsr, Any novice 1o Lender shall be given by fisst cless ol o Lender's
* ndlress srred hereln or uny uddrens Lender designates by notice 10 Borrower. Any notice provided for in this Security natrument
shitt be decnwed to have been given 1o Borrower or Lender when glven as provided In (hls paragraph,

14, Governing Low: Severabllity,  This Sccurity lnsirument shall be governed by federal Jaw and the law of the
jurisdiction in which the Pleperty is located. In the ¢vent that any provision or clause of this Security Jnstrument or the Nose '
eonflicts with applicable luw, vt conflict shall not affect other provisiom of this Security Instrumeni or the Note which can be
given effect without (he conflicting provision. To this end the provisions of this Security fnstswment and the Nole are declared to
oo severable. ‘ . o . B : ' R

15, Barsower's Copy. Borrawer shill be aiven one conformed copy of this Securily Tnstrument. -

_ 16, Assignment of Rents. - Borrowey uncowlitiunally assigns and tansfers to Lender all the renis and revenues of the
Praperty. Bosrower authorizes Lendee ar Lender’s ageats to collect the rents and revenues and hereby directs each tenant of the
Property to pay the renty to Lender or Lender’s agent:, Foever, prior to Lender's potice 1o Borrower of Borsower's breach of
any covenant or agrecment in i Security instrument, Borower shall collect and receive ali rents and revenues of the Property as -
rustee Tor te benefii of Lender and Borrower, This assignmen, of ienty constitutes an absolute amgnmcnt and nol an assignment

. for additional security ouly. . :

I Lender gives notice of breach 1o Borrower: (3) all rents reccived by Borrower shall be heid by Borrower as trustee for -
benefit of Lender only, to be applied 1o the sums secured by the Sccurity Jnsimument; (b) Lender shatl be entitled io coliect and
receive all of the rents of the Propesty: and {c) each tenant of the Pmpcrty sha's; y 2l rents due and unpaid 10 Lender or Lender’s
" agent on Lender’s written demand o the tonam. ‘ - o : - ‘

- Borrower has not executcd any prior assianmcm of the rents and h&s not askl w.il 70t perform any act that would prevent L
Leuder fmm exercising lts rights under this pmanph 16, : '

Lender shall not be reguired to enter upnn ake conrol of or maintaln the Propcny before oo afler gwmg notice of brcach w
Borrower. However, Lender or a judicially appointed seceiver may do g0 at any time there is a breach. Any application of rens
shialt not cure or waive any default or invalidase any other tight or remedy of Lender, This mummem af mts of the Pmpcrty '
shalt lcrnmnalc when t!u-. debt secured by the Sccurlty Tnatrument is pmd in full. '

NON-UN!FORM COVENANTS. Borrowtr and Lender furtlu',r covenani and agree as followz

£7, Foreclosure Procedure. If Lender requires immediate pnymem in full under parsgraph 9, Lender may foreciose
this Seeurlty Tnatrement by judiclul proceeding, Lender shall be entitled to collect all expenses incurred in pursuing thc
remedies provided in this parugraph 17, inchuding, but not Iimlted te, reasonable atiornzys’ reu and conts of title u‘idtnee

18, Release. Upon payment of nll sunts secured by tms Secumy lmtrumcm, Lencier shall relem thia Suumy lmtrmmm '
withou charge to Borrower. Borrower shall pay tuy recordation coata. _ _

' !9 Waiver of Humemad Bortower wmvcs all nghl nr hotmtcad exempuon in lhe Propcny

A _AREL) mw
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- 20. Riders 10 this Security Lst>unent. - if one ot mare rtdm are exewtcd by Borrower and recorded maethcr with this
Security Insirument, the covenants of zach such rider shall be incorporuted inte and shall amiend and uupp!cmcm tlu-. covenanis
and agreements of this Seeurity Instrumen: a3 if the rider(s) were a part of this Securlty !muumcm : S S

' [Check spplicable boates)) , _
L] Condominium Rider " Jiradurted Payment Rider [ Oher [epesity]
. 21 Planned Urit Development Rider - (] Growing Equity Rider - _ L

BY SJGNING BELOW, Bormwcr accepts und agrees 1o the lonirs comaimd in this Security Instrument and in any rider(s)
exceuted by Borrower und recorded wilh it. ' S a o
_ Witnesses: -

-Botrowey
ﬁm’ )71 %ﬁ f?l?/m /7 (Seal)
Burmvm -Borrower
~ STATE OF tLmes CDOK : , : Cnum o
1, | L, l\orn:y Pubic in and for said s.oumy and state do hereby certify that

"CARQLE V. BISHCF, AS TO AN UNDIVIDID 1/2 INYEREST, AND CINDY M. LOPRZ, ASTO AN

UNDIVIDED 1/2 INTERRST .
, persunmly known 10 me 1o be the same pers{m(s) whosc narie{s)

subscribed t the foregoing instrument, sppeared before me this day in person, and ac?wledgcq that

signed and defivered the said instrumient as free and volummry act, for rpme Therdinglset rth.
Given under my hand and official seal, this o day of _

My Comunission Expires: o
M{wﬁ- /
’lhh Instiuvent was prepared by : ;
A HRAL) - eny Prnduts - ZBETA SWITALSXA

NOTARY PUBLIC, STATE OF ILLINOIS
$ My Commission Expites 03/3/97

spcsogva__’_-,,':5;1 ,13,;,7 RO




