TOGETHER with all the improvements néw b hefokfrse “efwdtod on the property, and sl easomients, rights,
sppurtenarces sad rents, all of which shall be deemod 1o be and remain & part of the property covered by thir Mortgage;
and s of thejliqremmz. ggother with_aaid property {or the leaschold estate it this Morigsge is on a leaschold) are
hereinalter refarrad dbiab fho *Plpperty.” : o :

Borcower covénants that Borrower is lawfully seised of the estste hereby conveyed and has. the right to mortgage,
grant and convey the Properiy. and that the property is uncncumbered, except for encumbrances of record, Borrower
covenants tiat Borrower wareanty snd will defead genorally the title to the Property againat all chvims snd demands,
subject 10 encumbrances of record, IR o e C C :

UNIPORM COVENANTS. Burfower and Lender covenant aned agree as followa; -~ 0 7 0 ey e 1

1, Payment of Principal and Intercst st Variable Hates., This morigage sccurcs all paymenls of principsl and
interest due on a variable rate loan. The contract rate of inlervat sand payment smounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts requited by the Note, A

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shalf pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in Toll, a sum
{tverein "Funds™} equal 1o one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attsin priotity. over. this Morigage and ground rents on the Property, if
any, plus onetwellih of yeatly premium instaliments for hazard insurance, pius onctwelfth of yeariy premijum
instattments for mortgage ingurance, if any, &ll as reasoniably estimated initially and from time to time by Lender on
the busis Of assesrments and bills and ressonable estimates thereol. Borrower shsll not be obligated to make such
payments of Fuidsto Lender 10 the extent that Borrower makes such payments to the holder of & prior rhortgage or
deed af trust il gucis holder is an institutionsl fendes. . A o Y T
o I Borrower payi Faods to ' Lender, the Funds shalt be held in an institution the deposita or accounts of which are
.insured or gvarsntedd Vv & Federalor atate sgoncy (inctvding Leénder if Lendér is such an institition). Lender shali
nprly the Tunela to pay sa’d texes, asecssments, insuranve premivma md grovnd rentn. Lendse may not charge for a0
hokfing and appiying <ho'Fands, avalyzing said account or verifying and compiling said nasensments and bills, unless

Lender psys IE)rrmrcr intereston the Funds and applicable law permits Lender to make such a charge, Borrower and
Lendor may agree in writing a1 the time. of execution of this Mortgage that interest on the Funds shall be paid to
. Borrower, and unless such agrlerent iz made or applicable law requires such-interest to be paid, Lender shail not be
required to pay :Borrower any fcerest. or earnings on tiee Funds. Londer ghall give to Borrower, without charge, an
annual sceounting of the Funds shorany credite and debits to the Funds and the purpose for which each debit to the
Fundy was made. The Funds are pledg>d s additional security for the sums secured by this Mot,t%agc. e

If the smount of the Funds held by Lends, together with the Tuture monthly inslaiirhénts of Funds payable prior to
the due dates of taxes, assessments,. insurance plemiums and ground rents, shall exceed the amount required to pay said
taXes, assessivients, instrdnce premiums and griund rénts ay they fsll due, such excess Shall' be,'at Borrower's option,
sither promptly. repaid ‘to Borrower or creditd 10 Borrower on monthly installmenés of Funds. If the ‘amount of the
‘Funds héld by Lender shall not b sillicient to Jay trxes; assessments, insuranes preminms and ground rents as’ they

tall due; Borcower: aliall pay 1o Lendot any arnouc. recessary to make up the defiviency in ore or more payments as
Lendor Y PEQUETO, o . 1. i Let. oot o e e g DLy e tae L g

. Upon payment in full of ali sums securcd by this Meorggage, Lender shall promptly refund to Borrowsr ani; funde
held by Lender. If under parsgraph 17 hereol the Preperiy is sold or the Property is otherwise acguired by lender,
Lender shall apply, no later than immediately prior o theaae of the Property or ite scquisition by Lender, any Funds
held by Lender at the time of application as a crédit against (b srums secured by this Mortgage,

1. fication of Payments, All payments received by Leadsr undér the Note and paragraphs 1 sad 2 hereol shall
be applied by Lender firat in payimient of amounts payabie 1o Leudir by Borrower Undeér paragraph 2 hereof, then to
interost, and then to the principal. : . ‘ R ) .

. 4. Prior Mortgages and Ig:ed of Trust, Charges; Liens. Borrorver shall perform sll of Borrower's obligations
under any mortgage, deed of trust or other secutity agreement with'a lien which” hes priority over this Mortgage,
including Borrawer's covenanis to make psyments when due. Borrowe. shill pay or cause to be paid all taxes,
assessments and other charges, fines and inpesitions atiributable to the Pravert, which may attain a priority over this
Mort , and leasehold payments or ground rents, if any. - ‘

3 ‘i_?:ztrd Insursnce. rower shall keep the improvements now existing wr. heresfter erected on the Property
inaured sgainst loss by fire, hazards included within the term "extended coveragr.” rad such other hazards a5 Lender
mey require, : .

’f‘h‘:qinwrance‘earrier providing the insucance shall be chosen by the Borrower subect to approval by Lender;
provided, that such a val ahs]l not be unreasonably withheld. All insurance policies and renewals thercof shall be in

i; a lorm sceeptable to er-and shall include & standard mortgage clause in favor of and in a form acceptable to

Lender. Londer shali have the right to hold the policies and renewals thereof, subget to tae tirrs of any mortgage,
deed of trust 'or other security agreement with a lien which has priority over this Mortigage. .

In the event of loss, Borrower shal! give prompt notice Lo the insurance carrier and Lender. Leudzr may makeo proof
of josa if not made promptly by Borrower. . - : :

1 the Property is sbandoned by Borrower, or il Borrower fnils to respond to Lender within 30 dyvo-from the date
notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance boaelits, Lender
i3 authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of: the
Froperty or to the sumns secured by this Mortage. L T Co s - )

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commiit waste or permit impairment or deterioration of
the Property and shall compty with the provisiony of any lease if this Mortgage is on a leasehold. I this Morigage is on a
unit in 2 condominium or a planned unit development, Borrower shali perfarm all of Borrower's obligations under the
declaration or covenants cresting or governing the condominium or planned unit development, the by-laws and
rogulations of the condominium or planned urit developrnent, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if sny action os proceeding is commenved which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attoracys’ fees, and take such action 8s is necessary to protect Lender's interest,

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional .indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree.to other
terms of ptymcﬁt’,"sin_ch amounts shall be payable upon notice Iram Lender to Borrower requesting psyment thereof.
Nothing contained in this peragraph 7 shsl! require Londer to incur any expense or take any action hereunder.

- 8. Iaspection. Lender may take ur cause to be mads ressonable entries .upan and inspections. of the Property,
provided that Lender shsli give Borrower notice prior to any such inspection specifying reasonable ceuse therelor related
" to Lendet’s interost ia the Propeety. L S : e S S
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[ X7] I box is checked, this mortpage secures Tuture advances.

. between the Martgagor,

THIS MORTGAGE in made this 13714 7
TENANCY

SOLOMON. WILL IAMS AND GLADYS E. WILLIAMS,

day of JULY

HU‘"HJ‘WD ANDV WH ¥

(Nérein "Torrowen™), and Morigagee |JQUSEHDLD_F INANCE CORPORATION 111
a corparation organized and existing under the Jaws of DELAWARE

4747 N HARLEM, HARWOOD HGTS, 1L 80858

Therein "Lender™ ).

¥
whose address is

The {ollowing paragraph preceded by a checked box is applicable,

WHEREAS, Borrower is indebted to Lender in the principal sum of $°
evidenced by Borrowsr's Loan Agreement dated and any extensions or renewals the reof
{including thuse pursURat to any Renegotiadle Rate Agreement) (herein "Note”), providing for monthly instaliments of
principal and interest,linclisding any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the indel tedness, iF not sooner pid, due and payable on H

D(j WIERPEAS, Borrawer ' mdcblcd 1 lender i in the principal sum of .L 3? Goo o(} , ur 50 much thereof
as may be advanced pursuant 10/80 1992 and
extensions and renewals thereof (huexr "Note ), providing for monlh!) msmlfmcnu,‘ and intercst at the raie and under
the terms specified in the Note, including sy adjustments in the interest rate il that rate is variable, and providing for a
credit limit stated in the principal sum above and an injtial advance of $ 22 goo. 00 :

TO SECURE 1o Lender the repayraeni-of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is vatiabe: (2) future advances under sny Revolving Loan Agreement; {3) the
payment of all other sums, with interest thereow, sdvanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenaiitr and agreements of Borrower hercin contsined, Borrower does
hereby mortgage, grant and convey to Lender and Linder’s successors and assigns the following described property
located in the County of CooK State of Bhnols:

LOT 13 tN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION
RESUBDIVISICN OF PART OF MIAMI PARK, INCTHZ WEST /2 OF
SECTION g9, TOWNSHIP 2Q NORTH, RANGE 12, LA37 OF THE THIRD
PRINCIPAL MERIDUIAN, IN COOK COUNTY, ILLINGIGS

TAX NUMBER: 15-00-113-027.

% R"?_ i (_‘ﬁ\:ﬁ [ N (;-) D‘ ) < ]() ”(, FRRE ™

bl( S &

which has the address of 302 L INDEN,

RN /

BEL LWOOO

{Stracth

Ninois 60104 {hercin "Property Address™);

{Zip Codel

06-01-88 Mortgage IL

A

{City}

5

ILO01207

$2: o
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_ressonable astorneys’ Tees; and (d) Borfower takes such action as Lender may reasonsbly require 1o asaure that the lien'of
this Mortgage, Lendér’s interesi in the Property snd Borrower’s obligation to pay the suma secured by, this. Morigage
-shall continus unimpaired. Upon such paymant-and gure by, Bocrower, this Marigage and the abligations secured hereby
‘shall rermain in full-force snd effoct a8 if no aceelerstion had occurred. .. . SR R T EE R A L
- -19.. Assignment of: Rents; Appoiniment of: Roceiver.: As additional security hereunder, Barrower hereby assigns
1o Lender the rents ofithe Property, provided that-Borrower shall, prior to accelotation under paragraph 17 hercoly in
abandonment of the Property, have the sight to collect'and retain such rénts as they decome due and payable, - oo
* Upen sccelecation under paragraph 7 Rereof ‘or sbandonment of the Property, Leader ahall bo entitled to have &
receiver appointed by a’court fo enter upon, také possession Ol and manago the Property and to collect the renta of the
Property including those past due. All rents collected by the receiver shall be o lied first to payment of the coats of
management of the Property and &dlection of ‘rents, including, But not limited o, veceiver's fees, preniiums on
feceiver's bonds and ressonsble atlorneys’ fees, and then 'to the sums secured by this Mortgage. The receiver shall be
liatile w0 svcouat caly for thase conks astually toceived. S : ' '

e " o £ ‘ T LR S L T S ADRDTICT It
. . Release. Uriop, payment ol ofl surpa secuced by this Mortgage, Londer shall release this. Mostgsge withour charge

‘to Borrower. Borrower ahall pay sl coste ol recordmtioni ifany, . ot st i i D e e
-~ 3b. Waver ol "lomesisad, Borrower hersby waives all right of homestead-exemption:in the Property under mate of

Podeealfew, v oo e i GIED B e o o e
‘ IN WITNESS WHZREOF, Borrawer haa cxecuted this Mortgege. 0« 1o Dt
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'STATE OF ILLINOIS, o T L Countyse ot e

it

py ol TRRe -RoBadr  HAROWRTT. . / # Notary Public in and foi said county and state, do hereby gertify that

DG W el fha® S1AaAS f QDU 4w ) i O

personaily Known 10 mé to be the same petsonis) whose samels) HE ' subscribed to the focegolng insteument,
appesred belore s his dayin peran, and ackpovledgethe' . ._The sl —sigaed and delivcred the said tnatruizient er
‘ . e LY A _fres voluntary act, for the uses and purposes therein set forth.

. Givos undor my band,and official.soal, this__ }'234.”_* P JEnE d.zof_____TUl—‘f S

o
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4, Condemnation, The proceeds of uny award or clsim for damnges, direet of consequential, in connection with any
condemnation or other taking of the Property, or purt thereof, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Leader, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. IExtension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by lLender 10 any successor in interest of
Borrower shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time fer
payment or otherwise modily amortization of the sums secured by this Mortgage by resson of any demand made by the
onginal Borrower and Borrower's sticcessors in interest. Any forbearance by Lender in exercising any right or semedy
hereunder, or atherwise affurded by applicable law, shall not be 8 waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound:; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall invre o, the respective successors end assigns of [ender and
Borrower, subject to the provisions of paragraph {6 hereof. All covenants and agreements of Borrower shail be xint
and several. Any Borrower who cosigns this l\iortgage. but does not excente the Note, {a) is cosigning this Mortgage
only to martgage, grant and convey that Borrower’s interest in the Property 1o Lender uader the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mo/cgage or the Note without that Borrower's consent and without relessing that Borrower or modifying
this Mortgage as to{ont Borrower’s interest in the Property,

12. Notice. IExcept_for any notice required under applicable law to be given in snother manner, (a) sov notice Lo
Borrower provided har ia_this Mortgage shall be given by delivering it or by mailing such notice by certified meil
addressed 10 Borrower st/ the Property Address or st such other address ns Borrower may designate by natice to Lender
s provided herein, and’{&} ray notice to Lender shall be given by certified mail to Lender's address stated herein or to
stuch other address as Lendor tnay designate by notice 10 ?}()rruwcr 85 provided herein, Any notice provided for in this
Mortgage shall be deemed to have ocen given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Scverability. The state snd local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propertyis located. The foregoing sentence shall nut limit the applicability of Federa: law to
this Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with epplicable taw, such
conflict shall not affect other provisions'ol this Mortgege or the Note which can be given cffect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs,” "expenses” and "attorneys' fees™ ircluce all sums o the extent not prohibited by applicable law or limited
herein.

14. Barrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabijlitation Losn Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehnbilitation, improvement, repair, or other loan ‘@jreement which Borrower enters into with Lender. Lender, at
Lender’s option, rnay reguire Borrower to execute and delizerto Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hive against parties who supply lubar, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or translers 4i] or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate 1o tliis Mortgage, (b) a transler by devise, descent, or by
opzration of law upon the death of a joint tenant, (c) the grani 21 iny leasehold interest of three years or less not
containing an option to purchase, (d) tiie creation of a Yurchase morey sacurity interest for household appiiances, {e) a
transfer to a relative resulting {rom the death of a Barrower, {I}‘a /irensfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting-{rom = decree of dissolution of marriage, jegal
separation agreement, or Jrom an incidental property settlement agreement, Dy -which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trusiin shich the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy dn (e’ Groperty, or (i} any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Baok  Poard, Borrower shall cause to be

submitted informalion required by Lender to evaluate the transferee as if sinew losd wire being made to the transferee. g
Borrower will continue to be obligated under the Note end this Mortgage unléss Lendes releases Borrower in writing. £
if Lender does not agree to such sale or transfer, Lender may declare all of the sums s¢cured by this Mortgage to be v

immediately due and payable. If Lender exercises such option to accelerate, Lender sh:ill mail Borrower netice of
acceicration in accordance with paragraph i2 hereof. Such notice shall provide a period of not Jess than 30 days from
the date the notice is mailed or delivered within which IRorrower may pay the sums declarec du.. If Borrower iails to
pay such sums prior to the expiration of such period, Lender may, without further aotice or derand on Borrower,
invoke any remedies permnitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, vpon Borrower's Yaeach of any
covenant or agreement of Borrower in this Morigage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required 1o cure such bresch; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured: and {4)
that failure to cure such breach on or before the date specified in the notice may result in aceeleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure
proceeding the nonexisience of a defaulil or any other defense of Borrower to acceleration and foreclosre. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may dectars

all of the sums secured by this Mortgage to be immmediately due and payable without further demand and (-
may [oreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all 2l
expenses of fcreclosure, including, but not limited to, reasonable sttorneys’ fees and costs of docurnentary ¢ 7
evidence, abstracts and title reports. a
18. Borrower’s Right to Reinstate. Notwithsiznding Lender’s acceleration of the sums by this Morigage due to &°
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage -
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums ‘}.

which would be then due under this Mortgage and the Note had no zcceleration occurred; {b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower paye all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Dorrower contained in this
Mortgage, and in enforcing Lender's remedics as rrovided in paragraph 17 hereof, including, but not limited to,

D5-21-88 Morigage il ILO01203




