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S THIS MOEIG ‘GE ("becumy lmtnmmt tis givenon DECEMBER 14, 199:
lhe_muﬂsssﬂr LS CK HGNG. JR. Alin HARY me HDHG. HIS HEFE

JMES gﬁssmm 3 CO- , INC : (" llnrruwm } I’hsf ‘mur iy lmtrume@ '; g!.w ‘n 1

which |surganuedandcximng under e Jaws of - THE STATE OF lLLIﬂﬁIS
o 5151*67 HEST !1th SJHEET. HORTH, ILLINOIS 50482

il whese hiress is i

SEVENTV EIGHT THDUSAHD T HREE ""JP"REB AND No/10b i.c.ndu ). Hurru:u,ruwmlc.:fkrthc pmmépul sumn of

v e e el bl L L XU T Ay

- I)u[lm (LS. 3 78,300, J0easean . ) Thisdinni is-evidenced by Borowers note dated the st date as this Security . .
— Instrement ("Note™), which provides fnr monthly poyents, wilth sthe Sl debt, if not paid earlier, due and payable on
JANUARY 1, 2008 - - This Security bisinumem vecurcs to Lender:  (a) the repayment of the deb

evidenced by the Note, with interest, and Al renewuls, extenciorsand modifications of the Nole; (b) the payment of all nther
- samis, with inlerest, advanced under paryraph 7 (o protect the seco: dy of this Sceusity Imtrumem amd (¢} the performance of
Horrowers envenams and agreements under this Security instrumens 4t the Note. For this pricpose, Burmwer dm-
mmtgage, grant am:t cmwey to Lemar the falluwng daescnbed prupcny L.u u.d in
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“ nwlimhlt Inw mny xpecify for mimmem; hefom ule of the Pmpenv pumunut I any power of sl cmtninad in this

Seurity Innrument; or by entey of & judgment enforcing (s Seourity strument, These condbion wre that Borawer; (m

- paya Lender all sumy which ihen be due under this Socurity lostrament amd the Noto s i no-scoeieration had |

O oceurred: ‘() cures any default of sy other covenants o agriements; (0) pays all expenses incurred in enfrcing thix Secerity

Instrument, inchuding, but not Himited to, reasonable aitorneys’ fees; and (d) fakes such action s Lender may rasonably -
redjutive 10 wasure thet the Hen of this Security Instrument, Lender rights in the Propenty and Bormawer obligation 1o pay the

- sumy securert by this Secuvity Incrument shall coptinue unchusged.  Upon reinsaement by Rotrower, this Seewrily
Instrument unck the ohligations secured hereby shali rensain fuily effective as if a0 geceleration had oceurred, Howeve, thls
right to reinstnie shall not apply in \he case of accelerstion under pasagyaph 17,

19. Sale of Note; Change of Lown Servicer. The Note or a partinf interest in the Note {together with this Seeurity -
(nsitwment) tny be 3okl one or more times without prior notice iv Borrower, A sale may result in & change in the entity
(knowst as the "Loan Servicer”) that collects montidy payments doe uinder the Note and this Sccurity Insimmens. There also
ity be one or more chinges of the Loun Servicer unretated 10 o sate of the Note., I theee is a change of ihe Loan Servicer,
Borrower will be given written aotice of the change in accordance with parsgeaph 14 above and apphicable Juw. The notice
will stie the name 2ntl address of the new Loan Servicer and the address to which p.wnu.ma should be made, The notice will
als0 vontiin any e information required by applicable faw,

20. Hazardows substances. Horrower shall not cause or ponit the presence, use, disposal, 'szm.q.c or release of any
Huzartous Substances o, o1 in the Property,  Burrower shall noi do, nor altow anyone else o do, anything alfecting the
Property that is i violation f any Environmentat Law. The preceding two senteaces shall oot apply (o the presence, wse, or
storage on the Properly of stis!) ouuntities of Hazardous Substances thel are generatly :u.u,,nm-i! 1o be .u)pmpll.uiu to nopmal
residential uses wud to maintenzacs ol the Propesty.

Rorrower shall prompily give Leader wrilten atice of any investigation, cliim, dcm:md fnwshin or nm"i uumn by .my
poveenuemut or regulatory agency or privale pony involving e Property und any Hazardows Sebstapce or Environmetal
Law of which Borrower has aciul hoew’s alge. Borrower learns, or is notifictd by ony governmentel or regulatory
wthority, that any remuovil or other remedigties-of any Huzardous Substance affeciing the Propesty is iece ss.n)' Borrower
shadl 'mlmplh take ol pecessary remedial actions ia uuurtlanu. with Bovirosmentd Liw,

As tsed in this pacagraph 20, "Hazardous Suosiances” are those substances defined a5 1oxic or hazardous atrh-.r.muu by
Environmental Law and the foltowing subsiances: gasoline, kerosene, other flammable or 10Xk petroleem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyide, and rdiosctive miterials, - As
usedd in this paeageaph 20, "Ewvironmental Luw” mieans fadernMaws and laws of thcjurixdiciiun where the Propenty is incaed
thae relate 1o healsh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender ivabier covenant and iif.,ft.‘t' as fotlows:

2L, Acceleration; Remedles. Lender shall give notice w durrower pelor to acceleration tullowing Rnrruw»r’s
breach of any covenant or agreement in this Securily Instrumeid (it aot pricr to accelerutlon under paragraph 17
unless applicable law provides otherwise). The notice shall specify: v she default; () the netlon required to cure the
defuult; (c) n date, not less than 30 days from the date the notice is givea to Borrower, by which the defaull muy! be
ewred; and (d) that fullure to cure the default on or before the date specified 1n the notice may result in seveleration of
the sums secured by this Security Instroment, foreclosure by fudiclut procueding und sale of the Property. The natice
shull furthes inform Borrower of the right. to reinstate after neceleration aud ™he right o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Bareower toeice!eration and foreclosure. M the
defaull Iz not cured oa Gr before the date apeeified in the notice, Lender at bty uptioi nay require immediate payment
in full of all sums secured by this Security Instrument without further demand and iaay forecose this Security
Insirumeni by judiclal proceeding. Lender shall be entiiled to collect all expenses incurred L pursuing the remedies
provided in this paragraph 21, Iacluding, but net thinlted lo, rezsonable attorneys’ fees and costs of title evidence,

22 Release. Upon paymen: of all sums sscured by this Security Instrument, Lender shatl riwsse this Security
Instrument withow charpe 10 Borrower, Borrower shall pay sy recordarion costs. - il

: 13. H’alver of Iim'nutad. Bmwatmlves slt rig!u of hmmsm encmp:mn in the Pmpeny
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condedamanon or other tiking ol an_y pu.ri of the 'Pmpcrw uf tar conveyanee i hn u ol wmlclm-huml aré hafmhy ;mu.ﬂetl .lml'
© bt e panidd 3o Losiden,

It dhe evens of o wlab l.skm;, of the l'mpmy, the proceids shall e apphicd to e e h-.; fhis Suenrily
Instiment, whether or an then dhic, with any excess paiel 10 Borower, i the event of o gasthed taking of the Propusty i
which the fair maiket vidoe of the Properiy mmediately before the Taking is ctiab 0 o greater than the imount of th sams
secured by this Security Insimaocas innedionely before the iaking, vitkess Burrower and Lender piherwine agees mowsiting,
the stumis secured by this ‘nuemj !mlmmull shatt b redicedd by the smons of the procesds nmiupiu'tl by the Tollowing
Fraction: it} the ol amonnt of the sums secured inumediately belore the iking, divided by (by the tair market volie of the
Properly inauediately hetore the king.  Any baliee shall e paid 1o Borrower, In the event of & partial taking of the

UNOFFICIAL COPY

Property iy which Mie Tt matrker value of she Peoperty immediately before tue taking 3 Jess i the amoant ol the stms

Csecured nedisiely before the tnking, wHess Homowet sl | eader ptherwise agree i wreiting or unless applicable Jaw
mherwise pmvnlm M ghroc el -.h.nﬂ e .(pp!iwi 3 llu SHMTE WL el hy li}l-. Secarity lmlninscm whether ar net the sune are
thier dtwe, : '

" the Propeity is ¢ .tbmuhmud by Biweower, o tf wfter notice by Cender 1 Borrowes that the cotidemuor sfters o ke
a rwan) or settfe icelabm for ti.un.\y.s. Botrowey fails to respond t Taender within 30 days after the dane the notice is given,

Lender js suthorized e collectaid apply the proceeds, @t iis oplion, cither to mlnr.mnn o epair of the 1’!1:;*»’!:} e

sams seeured by this Security tnsteanen, whether or noe then due,

Unless Lendk w,u lim wer oilierwise gree i writing, any applicabon of pruceeds i principal shalt it extend or
pistponie the due dite el the dionthly puyments seferred o in pau.q.mplh § a2 oy chimge the ot of such paynieais.

th. Borrower "LA ’w ved! Forhenrance Wy Leader Mot a Waber, Extension of (e tine for paysaest or
madification of amertization o e sums secir) by this Seerrity Instrmment prsnted by Lénder (o any saecessor i inferest
of Borrower shall not operate 1n4¢tense the ahility of (e ovipinal Barrower or Bosowery successors i interist, Lender
shull nop be required to commenes ;;roc“edmgs against any swecessor inimerest or weluse toexend time {or payiren) or

otherwise smocify aortizstion of the seas seeured by this Secnrity nstrument by reason of any demand made by the original -

Borower ar Rortowers successors in shiarid. Any Torbearance by Lender in rwms;ny ay nghl or gemedy \h all not e a
wiiver b oe opeclude the exercise of any agli < :emm‘v

£2, Successors und Assigns Boutd: Jolnt ind Several Liatitity; Co-signers, Hw COVCRNLIS und agreements of this
Seeurity tastrument shull bisd and henefit the sdeessspes and wnsipns of Lender and Borrower, subject 1 the provigions bi
pm.u,mph 17, Burrower’s covenamy wnd a;.ru-me.n,s shatl e gt amd seversl. Aay Borrower who co-sivns this Security
fstrument b dovs not execute the Note! {ad is vo-sigadiug tis Security tnsteouten only w0 mongiage, sl and cotvey i
Borrower’s inlerest in the Property unde ie terms of dsis Scravity Instruatest; (8 is nod persanzlly abligimed 1o pay !!w s

sectredd by this Secacity bistrument: aed () agrees it Leader and uny other Bormwer may agree 1o extend, inoddily, forbenr

or maky wy 1u.nmmnd.!!nm~. wcrh r'cfaml 1p the terees of s Becueity Listrument o the Note without that Borrower
vonsent,

charges, ot deat Yo is finally interproted so that the imerest ar other o shavges cotleered or to be coflected in contection

{3, Lousn € Imrges. IF the oan secured hv tris Seenrity bisknent iy ~uhy.a:c to u law which sety ma xinman dean

with the loart excecd the permitted lmits, then: L) any such foan chargs: <l e rediced by the wmotnt accessory to redice

the chiege 1o the permitted i amd (B any swms already collected From Borrawer which exceeded permined fimits will be
refunled 1 Bovrower. Lender may choose 1o nuke this refinch hy reducing the peipal owed wider the Nose or by imaking
direct payment to Borrower, IF o uiund reduees pnnc*p.tl the reduction wil hc el ws wpartial pupxymum withon) .m}
© prepayment charge under the Nute, ¢
14, Natices, Any nofice o Hnm;wer pravided for in this \cmrat) Insu ument sivii B piven by delivering it or by
mailing it by fiest chiss oif unless applicable law reqaines use of wnather method. The netics i 1 e direcied o the Property
Address or any other address Borrower designates by notice 10 Lender, Any notice 1o Lenser shall be’ given by first class
miait tar Londers adddress stided herein or @iy other sdidress 1, einder desigmtes by narice 10 Borrowar, ny aatice provided for
in_this Secorty 'mnmnen: shall be decmed o hve beed giverr 10 Borrower or Lemder when gt as pmwdul i s
p.ﬂ'dj:.mph o
15, Guveenlug La .\e\!eruhillty This Secdrity Instrument shitl be governed by tederal l.nv andthe taw of 1he
Jurisdiction in which the Pmpcrly is located. W the svent thay any prcwmnn ar clapse of this Seciity Instringeal or e Note
conflicts with applicable law, such conflict shall nat affect other provisions of s Seeyrity Instropwnt or e Note which can
be given effect without the umﬂmmg provision, To this epd the provisions of this Security [nxlrmmm aid the Note we
dLLLﬂul 15 e severpble,

- 16, Bovrawers Copy. Hnnnwcr shall be given one eonfursied copy of the Nute ond of this ‘-L'ulru\' Tnstrment.

17, fransfer of the Property or a Beneflelnl Interest in Bovrower, tfall or any pan of dhe Property or any intecest in
i is soll or transferred tor i u Deneticial imerest o Borrower is sold or transterred and Borrower is pol a awued persos;
withonm Lender’s prior wrilien consent, Lemler may, at its npuun n'qm"c tmoredinie paymen o Full of ait swis secared by
this Security Instrament, Howéver, this option shalt not be cwmm; hy Lt-mlcr i -:wrusr: n prohihited by tukml tasy us o
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