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Equity Credit Line | ' Mortgage
' 'I:H!Sk N:ORT;:;AGE ,(?;S,qcumy_lnmmm"} }s given on . _ _FEBRUARY 24 ., 1G24 _. The mantgagor
5 .

{Barawer). .

Thia Security Instrument iz given o _Tha Fixet Hatiaoal Bapk of Chicagq .
which is a _Naticosl Bank _ orgsnized and sxiating under the laws of _the United States of America
whose address is _Qne_First Nakienal Plaza. . Chicwae . Hinols S0670 (lLender’). . Borrower owes
‘Londer the maximum princlpal sum of . THIRTY-SKVEN THQUIAND AND NO/1QQ : .
Collars {4.5. % __._.37.800.00 __ ), or the aggregate unpeid amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Credh Line Agreement of even date hworewith executed by Borrower
{"Agreement’), whichever is less.. The Agreament is hereby Incorporated in this Securdty instrumant by reference. °
This debt Is evidenced by the Agreemeit which Agreement provides for rnonthly interest paymaents, with the full -
debt, i not paid eanler, due ant payable five years from the tssue Date (as defined in the Agreement). The Lender -
wiil provide tho Borrower with a final payment notice a! least 90 daye before the final payment must be made. The
Agreement provides that loans may be. made from time to time during the Draw Pericd (as delined in the -
Agresment). Tre Draw Perlod may be extendsd by Lender in its sole discration, but in no avent later than 20
vears from iha Uz hereof. All future loans will have the same lien priority as the original loan. This Securhy
Instrument secures 1n_Lender: (a) the rapayment of tha debt evidenced by the Agreement, including all principal,
Interest, and! othar chrrgas as provided lor i tha Agrasimant, arxl all renewals, extensions and sodificatlons,; {b)
the payment of all ofier sums, with intereal; advanced unkler paragraph 8 of this Security Instrument to protsct
1he sacurity of thie Securiny.) Ingyrument; and (o) the parformance of Borrower's covenants and agreements under .
ihis Security Instrument wnv. ibe Agreement. and all renewals, éxtansions and modifications: thereo!, all .of the '
foregoing not Ic exceed twice tha maximum principal sum stated above, For this purpose, Borrower does hereby
‘morgage, grant. angd convey.tr-cander the foliowing desaribed propenty located In__ Cagk -Caunty,
Yiinois: R A s L NI R I U S P R ST B SN A SR 90713 L L R TR PRI S

PARCEL 1: T A N ST G AU
AREA 15 SUB~AREA A IN CAEBRY. FAP.<n, UMIT TWO SUBDIVIAION, DEING A - o
SUBPIVISIOH OF FART OF THE. \&34;2.0;.:‘:{3 NORTHBWEST 1/4 OF SECTION ...

17, TOWNSHIP 41 NORTH, RAKDE'1i, P38T OF THE THIRD PRIRCIPAL . . .
-MERIDTAN, IN COOR COUNTY, TLLINGIS. TR R
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which has the address of _1¢84 SWESTFLOWER DRIVE ~ . .. © ' WOFFMAN ESTATES -
inols 60194 (Propeity Address™: © "~~~ 0 L DR
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TOGETHER WITH &l the improvements now. or heraafter erectsd on the proeny, and all easements, rights,
appurienances, renls, rayaiies, minefal, o and gas rights and profits, claims cr demands with raspecl 1o
Insurance, aty and all awards made for the taking by eminent domaln, water rights and stook and all fbdures now .
or hereaftsr a_pan of the property. Al replacements and additions shall also be zovered by this Security |
instrument. All of the foregoing Is teferred to In this Security Instrumient as the “Property”. .. = =

' BORROWER COVENANTS that Borrawer Is lawfully selsed of the estate hereby conveyed ard has the right to |
mortgage, grant and ‘convey the Property and that' the Property is unsicumbered, except for ercumbrances of |
record. Borrower warrants and villl 'defend generally the title to the ‘Property against all claims and demands,
sublect ta any encutribrances of fecord. There I8 a prior mortgage from Borrower to _HBD WORTGAGE CO. '
___dated _10/22/93 and recorded as document number_23871030

" COVENANTS. 'Borrower and Lendsr covenant and agree &s foliows: '

er shall promptly pay’ when due the principal of and interest on

* 1. Payment of Principal and Interest. B
? the debt evidenced by tho Agreement. . :
© 2. Appiloation of Payments. Al psyments recelved by Lender shall be appiled first to intorest, then to ‘other '
charges, and then to _principal. L B e

rfower shall pay all taxes, assessments, charges, fines, and imgosttions attributable to |

3. Charges; Lieris. Bop )
the Property, and leasehcld payrnents or ground rents, ¥ any. Upon Lender's request, Borrower shal! promptly -
furnish to Lender ali rigtices of amounts 1o be pald under this paragraph. The Barrower shall make these |
payments directly, and upon Lender's requast, promptly turnish to Lender recelpts evidencing the payments. :

Borrower shall pay. or cause 1o be. paid, when dua and payable all 1axes, assessments, water charges, sewer -
,charges, license tees and .other. charges agalnst or In. connection with the Property and shall, upon request, -
promplly furish to Lendar duplicate receipts. Bormower may, in good faith and, with. due. diligence, contest the -
validity or amousnt of any such 1axes or assessments, provided that {a) Barrower shall notity Lender in writing of the |
Intention of Borrower 1o Gontast. the same before any tax or assessment has been increased by any.intersst, .
- panedties or costs: (D) Borrower shall first make ali contested payments, undar: protest if Bomower desles, unless

_ guch contest shall suspend:the collection Yhareof, (c) nelther the Propetty nor.any part thereal or intersst thersin are
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at any time In any danger of being sold, forfeited, lost or interdered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
FProperty Insured against toss by fire, hazards Included within the term "extended coverage” and any other
hazards, inciuding fioods or flooding, for which Lender requires Insurance. This insurarice shall be malmained in
thoe amounts and for the pertods that Lender requires. The insurance carrler providing the insuransa shall be
chosen by Borrower subject to Lender's approvat which shall not be unreasonably withheld. 1 Borrowaer 1aiis to
maintaln coverage described above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a siainrtard morngage clause.
Lender shall have the right ta hold the policles and renewals. 1 Lender requires, Borrower shaii promptly give to
Lender all recelpts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoration or repair Is economically feasible, Lender's security is not
lessened and Boro wver Is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not economlcallvizasible or Lender's securily would be lessened, the insurance proceeds shall be appiled 1o
the sums secured Iy this Security Instrumaent, whether or not thon due, with any excess pald to Botrower, |
Borrownr abandons v Froperty, or does not answer wilhin 30 days a notice from Lender that the insurance
carrler has otlared tc cotic a clalm, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restcre 4.9 Property of to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will beqgirr when the notice is given.

It under paragraph 19 the Pieperty Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to tha Property prior 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shafl be in default if any forfelture action orpruceeding, whether civil or eriminal, is begun that In Lerer's good
faith judgment couid result In forfellure of tne zrapenty or otherwise materially impair the lien created o, this
Security Instrument or Lender's security interest _Foirower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actlon or proceed!ij 10 be dismissed with a ruflng that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s intecest in the Property or other material impalirment of the lien
created by this Security Insirument or Lender's secur.'y interest. Boirbwer shall’also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any rmaterial information) in caioriection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower sha!' comply with the provisions of the lease, and if
Bosrower acquires fee title to the Property, the leasehold and fee tue shall not merge unless Lender agress io the
marger In writing. ]

6. Protection of Lender’s Rights in the Property. lf Borrower {o4s to_nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that/may significantly affect Lender’s rights in
the Property {such as a proceeding In bankruptcy, probate, for condemnatior: or to enforce laws or regulations},
then Lender may do and pay for whatever s necessary to protect the value ¢: 1he Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a ''ep'which has priority over this
Security Instrument, appearing in court, paying reasonable altorneys' fees, and el eiing on the Property to make
repeirs. Although Lender may lake action under this paragraph, Lender does not haveis do so.

Any amounts disbursed by Lender under this paragraph shall become additional Jebt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other ierms of payment, Yiesc amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with imerceupon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or iis agent rnay make reasonable entries upon and inspections of ine Fioperty. Lender
shall give Borrowar notice at the time of or prior to an inspeclion specifylng reascnable cause for tae ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, iy connection
with any condemnation or other taking of any part of the Pioperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial laking of the
Property, unless Borrower and Lender otherwlse agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (g) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any baiance shall be pald to Bosrower,

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setlle a clalm for damages, Barrower fails to respond to Lender within 30 days after the date the
naotlce is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of tha Property or to the sums secured by this Security Instrurnent, whether or not then due.

9. Borrower Not Released; Feorbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amontization of the sums secured by this Security Instrument granied by Lender to any successor in
intaress of the Borrower shall not operaie to retease the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interast or refuse to
extend time for payment or otherwise modify amgcrtization of the sums secured by this Securily Insirument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A wailver in one or
more instances of any of the lerms, covenantls, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply ta the partieular Instance or instances and at the particular time or times only, and no such
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¢ walver shall be desmad a continuing walver but.all of the terms, coventnts, condmom and other. pmvlslwu of thig
* Security Instrumaent and of the Agreement shail survive and continue to ramaun ln fu!l forca and aﬂ‘ect Nu waltver
. shall be asserted againat Lond.r unlega in writing signed by Lender, :
- . 10, Successors and Aulgnl Bound; Joint and Saveral Liablilty; ‘Co-signers. The covenants  &nd
agrevments of this Securiy Instrumom shail blnd ant benefk the successora and assigns of Lerder and Borrower,
subject to the provislons of paragmph 15. {1 there Is more than ons party as Borrower, pach of Bonowera
covenants and agrepments shajl ba jolnt and ssveral. Any Borrower who co-signs this Securlty Insteurrient bt
. does not exacute the Agreement: () s co—slqning this Sacurity [nstrurment only'to mortgage, grant and convey
' that Borrower's interest in the Property under the terma of this Securlty Instrument; (b} ks not personally obligated
' to pay the sums secured by this. Secusity Instrumant .and (c) agrees that Lender and any other Borrower may
agrae 1o extend, modify. forbear or make any accommodations with regard ta the tarms of thls Securlty Instrument
ar the Agreamem without Ihal Eorrcwer g consem .
i 11. Loan Charges. H the Ioan secured by this Secur‘ly Instrumam Is sub}ect io a law which sals maxlmum loan
charges, and that law Is finally interpreted so that the intarest or other loan charges collected or to be collected in
connection wllh the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the
amount necessavy to :educa the chargs to the permitted limit; and (b} ahy sums dlready  coflected from Borrower
which exceeded pP"n'nsd ilmits wil]. be refundad 1o Borrower. Lender may choose 10 make this refund by
reducing the princ.os. nwed unclar the Agrcemen! or by making a direct payment to Borrower. If a refund reduces
- princlpel, tha reducton wltl bo lrentsd as. 8 partial prapayment without any prepayment charge under tha
Agroement. - :
<12, Notlcu, Any notk.o ¢o orrower pfovided for In this Securlty { nstrument shali be glven by deﬂvorlng lt aor by
mali!ng it by first class mail Lnlass appllcs.ble law requires use-of another method., The notice shall be directed 1o
the Property Address or any ~.er addrass Barrower designates by notice to Lendar. Any notlca to Lander shaﬂ ba
- given by flrst class maff to Lende’. 8. address stated hereln or any other address Lender designates by notice 1o
. Borrawar. Any noﬂce provided for wi.tois Securky Instrument shall be deemed to have been given to Borrower or
. Lender when given as provided in this ps'ag‘aph.

13. Governing Law; Ssvmbllny “his’ Securﬂy Instrurnent shall be govemed by fecioral Inw and tha law of
ftinols. in the event that any pravlaion o/ c'ausa of this Seciirity Instrument or the Agreement conﬂlcls with
" applicable taw, such confilct shall not affect waey provisions of this Security Instrument or the Agreemant which
. can be given affect wiihout lhe conﬂictlng prm.‘:m t. To this end the' provisions of thls Securlty inslrument and the

Agreement are declared 10,bb severable. .
: 14. Assignment by Lender. Lender may assign al'or ¢ ny pon!on of s Inleresk heraunder and s rlghts gramed
heraln and In.the Agreement to any person, trust, finannialinstitution or corporatlon as Lender may determine and
* upon such assignment such asslgnea shall thereupon suc.eed 1o all the rights, mterests. and options of Lender
hergin and in the Agreemant and Lender shall thereupon heve o turther obliuatlons or liablitles thereurcler.
: 15. Transfer of the Property or a Beneficlal Interest In d¢ rrower; Due on Sale. If ali or any part of the
. Property or any interest In it Is sold or transferred (or i & benefichil !nterest in Borrcower is sold or transferred and
Borrower Is not & natural person) without Lender's prior wriher. consent, Lender may, at s option, require
immedlate payment in full of all sums sacured by this Security Instn:iant. However, this opilon shall not be
exercised by Lender if exarclse Is prohiciied by federal law as of the da. e of this Security Instrument.

If Lender exercises this option, Lender shali give Bommower notica of #ornsleration. The notlce shail provide a
period of not less than 30 days from the date the notlce Is delivered or mal e within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sume prior to the explration of this period,
. Lender may invoke any remed!es perm!ﬂad by this Sacurlty Instrument or th-a Agreemant wlthout !unher notice or

demand on Borrowar,
' 18. Borrower's Right tc Reinstate. i Borrower meets cenain condiions, Borrower #5all have the right to hava

" snforcemant of this Securlty Instrument discontinued at any time prior 1o the entry of a i doment enforcing this.

. Security Instrument. Those conditlons are that Borrower: {a) pays Lender all sums which inca would be due under
. this Sacurity Instrument and the Agreement had no accelsrallon oceurred; (b} ecures amy dafault of any other
. covenants or sgreements; {c) pays all expenses incuired in enforcing thls Security Instrument, I cluging, but not
limited to, reasonable attarneys' fees; {d) takes such action as Lender may reasonably require ¢ aisure.that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay ths sums secured
' by this Security Instrument shall continue unchanged; and {e) not use the provision more fraquently than once
' avery five years. Upon reinstatement by Borrower, this Security Instrument and tive cbiigations secured hereby
shall ramain fully effective as f no accelaratlon had occurred. However, this r}ght 1o reinstate shall not apply In the
. case of acceleration under paragraph 15. ,

: 17. Hazardous Substances. Borrower shall not cause or permit the prasenca. use, disposal storage nr release
- of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
- afiecting the Propenty that is in viclation of any Environmental Law. The preceding two sentences:shali not apply to
the presence, use or storage on the Prapery of small quantitles of Hazardous Substances thatl are generally
recoghlzed to be appropriate to normal residentlai uses and to maintenance of the Property.

Borrower shall promptiy give Lerndler wrtttan notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Propéerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. ) Borrower learng, or Is notliled by any governmental
ar regulatary authority, that any- removal or other remsdiation of any Hazarduua Substanece atfecting the Prcpeny Is
necessary, Borrower shall promptly take all. necessary remediaf actions in accordance with Environmental Law. .

As used In thls paragraph 17, "Hazardous Substances® are those substances deflined as toxic or hazerdous
- gubstances by Environimental Law and the following substances: gasoline, kerosene, other fiammable. or toxic
- petroleum products, toxic pesticides and herblcides, volatie solvents, materlais contalning asbestos or
" jormaldehyde, and radioactive materiels. As used in this paragraph 17, *Environmental Law” means lederal laws
© and laws of the ;wlsdh"tlon whén the ?lﬁpeﬂ“_t is lwated thnl relate to heaith, sai'ety or envlronmemal prolsclion

"mku....,

Mortgage




UNOFFICIAL COPY ‘

18. Prior Mortigage. Borrower shall not be in default of any provislon of any prior mortgage.

19. Acceleration; Remedies. Lendor shall give notice lo Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securily Instrument, the Agreement or the
Equity Credlt Lina evidenced by ths Agreecment; (b) Borrower's fallure to meet tho repayment tesms of the
Agreemoent; orf (¢) Borrower's actions or Inactions which adversely afoc! the Propenty or any night Londer has In
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speclly: (a) the default; (b} the action requived to cure the defaull; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failture to cure the
default on or before the date specHied in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Boriower
of the right ta reinstate after acceleration and the right to asseri in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. M the default is nol cured on or before
the date speclfied In the notice, Lender at its option may require immediate payment in full of all sums cacured by
this Security instrur.ant without further demand and may foreclase this Security Instrument by judicial proceeding.
Lender shali be enlitl’.d to collect all expenses incurred in legai proceedings pursuing the remedies provided in
this paragraph 19, inc'uding, but nct limited to, reascnable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 18 or abandonment of the Propenty and at any
time prior to the explrano’ of any perlod of redemption following judicial sale, Lender i person, by agent or by
judiclally appointed recetvciyshall be entltled to enter upon, take passession of, and manage the Proparty and to
collect the rents of the Proparvincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Propeity and collection of rents, including, but not
limited to, receiver's feas, premiurs on recelver's bonds and reasonable atlorneys’ fees, and then ta the sums
secured by this Security Instrument. ~Nothing herein contained shall be construed as constituling Lender a
mortgages In possession in tha abserce ¢l the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tha powwars hareln granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such {labilty baing expre¢sly vaived and released by Borrower.

21. Release. Upon payment of all sums serured by this Secunly Instrument, Lender shall retease this Security
Instrument.

22, Weiver of Homestead, Borrower walves all ight of homestead exemption in the Property.

23. No OHsets by Borrower. No offset or claiin that Borrower now has or may have in the future against
Lender shall retieve Borrower from paying any amounts aug under the Agreement or this Security nstrumont or
from performing any other obligations contalned therein.

24. Fiders to this Security Instruiment. If one or more riciers are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of sach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ofihis, Securily Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covend us/contained in this Security
Instrurnent and In any rider{s) executed by Borrower and recorded with the Security Insi‘ument.

X((’/mnu/ (7. \J,JA 20,

EDWARD A. LIPTAK / -Borrower
' '_f IPRE 2 ."‘v_ . - . : N '_,;("'//":) -
PERELOPE A. LI PTAK - -Barrower
¢ N

/4 (SggéQ_Belcw This Line For Acknowiegment) —

This Document Prepared 89:5' e VERONICHE RHODES

The Firut Notional Bank of Chicago, Suite 0482, Chicago, Illincis 60670

s : f’
STATE OF ILLINOIS, __ { "07) kL County ss:
Ay ,(}/Q/// ////’{' i C’TA’?,éfff_r»( 77~— , a Notary Public in and for said county and state, do hereby
certify that ACH OTHER

personally known to me to e the same person(s) whose name(s) is (are) subscribed to the loregoing inslrumel.t
appeared before me this dayﬂ person, and acknowledged that AN oS signed and
dellvered the sald instrument as ~ 0 free and voluntary act, for the uses afid purposes therein set forth.

Given under my hand and offlclal seat, this - ‘?( =2 day of // AN 19‘ 4{/
‘S sraeein S
My Commission explres: 3 |<mc§r.$ .

F /?/ i 7// / é//z/(
/

Notary Pubhc

3 Notary i
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