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I"h:liarq (U H ‘is 7123 035 op ! ) fhlq dbbt is WIdaned by Bnrruw:.r aove dated thc same dutc. as this ‘sL-c'mt\
Instriament (".\mc ) whicly provides for monthly payments, with the full debt; if now paid easlier, due and payable un
“oMareh 1202400 o8l This Security Insteument secures to:Lender: {a) the repayment of the detr
evidenced by the Note, with interest, and all renewals, extensions and modificutions; (k) the psyment af all other sums,
with interest, advanced -~under paragraph 6 :to ‘protect the security - of this “Secveity, Instrument; and ()
the performance of Borrower's covenants and agreements under this Security Instrument . the Note. For this
'purpmc }inmmer dm'e. wrcb) mortgage g,rant and mnvu,y tc) hndcr the fullm\'m" dv%nhd property ‘located in
' RRLERTINEES x SERE "Cogk | s fnunty H!mmq
LOT: 4 IN PARKWOOD EAST A SJBUIV!STO'\I OF DART OF THE NORTHEA%T 114 OF SEL"’:ON
' N COOK
COUNTY ILLINOIS ACCORmNG TO THE PLAT" THEREOF RECORDED OCTOBER 17 1977 AS

DOCUMERT NO. 24151652, IN COOK COUNTY, JLLINOIS.
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TOGETHER WEH all the improvements now o hereafter erected on the property, and all cavements, riphits,
apprrtenances, ends, poysltics, mineral, ol and pas eighisand profits, water piphts and sieck and sl ficiaeecnow ar
herealiee o part of tire property, Al replacements and additions shai n\ o be covered by this Seevrinty Instrument, AN ol
the Toregoing i referred to in this Security bistrumentus the “Property,”

BORROWER COVENANTS thst Borrower i Jawlully seised of thy estawe hereby conveyed and has the right to
muorgage, grant and canvey the Property and that the Property is nnencimbered, exeept for encumbranec, ol record,
Horeower wareainis and will defend generally the tlllt wy thu i’mpwl) against sl claims and demands, sabjedt 16y
encumbrances of record, f

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when doe the principal of | and interest
on, the debt evideieed by the Noteand late chisrpes due ander the Nore,

2. Menthly Payments of Taves, Insurance and Other Charges. Borrower shall inelude in each monthly
puyment, togetber with the principal und interest as set Torth in the Note and any Tate charges, an instailment of any ()
taxes and special asecssments fevied or o be tevied against the Property, (b) Teaschold prvments or groond sents on the
Property, und {c} preminms for insurance required by paragraph 4,

Fach monthly feeitallmeasTor itemes {a), (), and (o) shall cqual one twellth of e annoal ambonts, as reasonably
estimnated by Lender, plus afy simount sulficient to matntain an additional batunce of not more than ome axth of ihe
eatimated amounts. The Tull apeial amount for each item shall be aceumuolated by Lender within s period ending one
month before an item would beeom delinguent. Lender shall hofd the amounts caflected Ta st o pay itwems ), {b),
and {¢) before they become delinguent,

[T at any time the total of the payments nadby Dender Tor items (a), {B), and (0), together with the fiture monkly
payments for such itemes payable 0 Lender pree 0 2he due dates of such items, esceeds by more than one-sisth the
estimated amount of payments regoired 10 pay sud-items when due, and 10 paymenti on the Note are current, ten
Lender shall either refund the excess over onesisth of 1h& estimated payments op eredit the excess over one Jsth of the
estimated payments to subsequent payments by Borrower, stthe aption of Burrower, If the ol of the payinents made
by Borrower Tor item {a), (b), or {¢) is {nsufTicient 10 pay'tbhedtem when due, then Borrower shali pay o Lender any
amount necesaaly to make o the deficiency on or before the datthe tem becomes due.,

Asused in 1inl-.sct,ur|l3 lastriment, "Secretry” means the Seerefeey of Hoosing and Ushan Development or hisor
her designes, Inany year in which the Lender must pay a morstgage insurance premium to the Secretary, cach monthiy
payment shall also tnelude either: (1) an installment of the annval mortgage 'mumnu preminm to e pasd by Dender to
the Seeretary, or (1T} & monthly charge instead of a mortgage insurance preminga i ihis Secority Instrument is held by the
Seeretary, Lach monthly installment of the mortgage insurance premium shall bE infan amount sufficient to accumutate
the it annual mortgage insirance premiom with Lender one month prior to the datz the full annual mortgage insorance
premium is due tu the Secretary, or if this Seeurity Instrument §s held by the Seoretary cachmanthly charge <hall be in
anvamount equal  onertwelfthol enehalf percent of the outstanding principal halance doe 6n 13 Note,

If Burrower tenders to Lender the full payment of all sums secured by this Security Instrumies U Borrower's account
shatl be credited with the balance remaining for all installments Tor items (o}, {b), and {¢) and aniomertgage Tsorance
premium installment that Lender has not become ()blibﬂltd W pay 1o the Secretary, aod Tender shallprompty relund
any exeess funds o Borrower, Immediately prior to g forectosure sate of the Property or s acquisition by Lender,
Borrower's account shalf be credited with any balance cemaining for all installmentsfor items {a), (b}, and {),

3. Application of Pay ments. All puyments under paragraphs 1 and 2shall be applicd by Lender as follows;

First, t the mortgage insurance premium to be paid by Lender to the Secretary or 1o e monthly charge by e
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, Tlood aud other hazard
iNSUrANCe premivms, as required;

Third, to interest duw under the Note;

Fourth, 1o amortization of the principal of the Note;

mﬁn lare charges due tnder the Note,
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*l. Fire, T Iuml :sud Other Hazard lll“ﬂ'rnmc ]hrruwcr shall nsre .lil lmpmve.mun on e l’mpe;l} ‘whetlier
HOW in existerice or 't nbst,quvntl}' erected, against any hazards, easualtics, and contingencics, including fiee, for which
Lander requires insurance, This insorance shalk be maintained i the nmounts and for the periodd that Lender wt;nm-
Borrawer shall also insure al! improvements on the I’lnp«,rty whether now in existenve or subs equs ptly erected, against
loss h; Floods o the extent required by the Secretary, Al insirance sholl bu carried with comparivs dppmvcd by Lender.
The insurance policies and any renewals shall be held by Lender and shall uwlu.lc: foss payable glanses i favor of and in
nform e ptuh]vln Fender,

n t!u event of lnm Burrnwe ~slmll ;.,m: [,c.nr,lvr nnmuiwlu nuotice by mzn! Lender ma) moke pmuf of Ins if ot
made prompily by !hmu\wr lmh inguranee company concerned i herehy puthorized and diree tu.! W make payment
For such foss directly to Lender, instead of 10 Borrower and i Linder lelllt)‘ AlLop any part of the issurance proceeds
may be apph:,d by Lender, ot i1s option, either (u). tw the rndmnun af the indubtedness tndur the Nuw and. this Security
[nstrument, first o any delmqnuu amuiints applied in the order in paragraph 3, and then 1o prepayment of principul, or
(h) i the restoration or repair of the damaged Property, Any application of the prmwdq ta the principal shull not
extend or pustpoie the due dete of the monthly payments which are refecred R in parggraph 2, or change the amount of
such iy e, Amveycess insurance procéeds over an amonnt reguired 1o pay a)l untetanding Indl.bltdilt..‘m nnder the
Note and this Securit] listrument -,hall be r).ud {7 tht, :um) lcg.zllj cnutlu] ll:crr.tu,‘. C

k

iy the event of foreclos .uw uf lhm ‘accurit} Iw-u wment ot c;llu,r tmnvi't.rul' t:th‘ lu th i’ m':-t,rl) thaat L,\.hm,m‘luw the
nu.ahtu!uw all right, iitle aud interest of Hummur in and to insurance pulu.l:,., i fum shall pass 1o the purchaser,

5. Occupancy, Preservation, Maintenunce and Protection of llw ]‘mputy llnrmwcr s Loun Application:
Leaseholds, Borrwer shall vceupy, catalish, and ose the Property as Rorrower's principal residence within sisty dnys
after the axecution of this Seeurity Instrisment and shall continue to oeeopy thu‘l roperty as Borcower’s, principal
residence for at feast one yeur after the davenfaceupaney, unlesa the Seeretary determines this requivement will ciuse
undue hardship for Boreower, or unless extonuatipg circumsianess exint which-snebe ynnd Borrower's contraol, Borrower
shall notify Lendees ol any, extenvating. ciecumezarces, Borsower shali not commit waste or destroy, domage or
substantially chenge the Property or.aliow the Propeety t deteriornte, reasonable. wene and tear oxcepted, Lender may
ispect the Property T the Property is vacant or shandubed br the loan is in Jefault, Leader may tuke reasonable action
tu prodect and prezerve such vacant or abandoned Property” Borrower shall also be in defult iF Borrower, during the
loun apptication: provess, gave materially falseior inacourate intormation or statemants to.Lender (or failed to provide
Lender with any material information} in canaection with the ioea evidenced by the Nite, inchiding, but not [imited to,
reprasentations concerning Borrower's ovcupaney of the Property asa. *srmc:pal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leaseoir Burmwc:r m.qmrc:.» fee lniu io th:: i mpm ly the
leasehold-and fee! .'.tlu shall not he merged u:‘]etm l. cndur n[,rcm 1t lhr: me; gur n '.mmq, EEREIE IS
S TR TR SRR R gt .y ' : 1

- . Charges to liurruwer and- Prntcctmn uf lcndcrs nghts in the Prupt.ﬂv ]'}nrmwer hall pay all
uwm nmental or municipal charges, fines and lmpmttmm that are not included an: parngraph 2. Boprower shall pay
these nhhg,d.tmnq on time directly to the entity which is owed the payment. [f Iz ure to pay wnuld dd\’cr‘-}cl) uffect
Lender's interest in the Pmpc :) upon Lcnd&r ¥ retht Burmwvr shuEl prumptl} furaish fo l l.nde:r rc\,mptq vudcmnu.,
tht'abpd}’lht:ht{-‘ ERER SRR PR AR TR T ; e : Do

.t C—— A} .-‘q v N FIEYY - -- ! oo N Rl ETY
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Y Burrurwcr Lnia 1 thake these pu:,mems‘ op th pu)mrntq rcqmred by parug,mph 2 0r f‘ =to perr'nrm any nter “,_
covenants and agreements contained in this Security nstrument, or there is 2 legal proceeding dhat may significantiy g;
sffect Lender’s rights in the [’rupcrty {such'as o prmtcdmg in barkruptey, for condemnation or' e enforce laws or
reg,ul.utmnt,) then Lender: maydo:and pay whatever is necessary to protevt the value of'ihe Property and !.undw 3 rights
in zhL F rﬂpcrl} muhldm;. paymentur zu\:r:s. hluard mquran-.t: and other § stem's mmfrcrncd in pamg,mph 2 -

ot . ‘g Tl . ' X T

" Any amaunts disbursed by lcnde:r undh thm pa--agraph shait bemmc i) .nldmun.ai debt of Hurmwer dl’ld be
sceured by this Security Instrument, These amounts shall bear interest from the d.ne of disbursement, at the Note rate,
.md at the nplum uf :,cndcr, shall he Jmmmlmtely dllt. and ;.i}'Hh]“ .

Il R T S L T N [ v Vot

-7 (.nudcmnattnn The prmceds of dny awart. or claim for damages, direct or ums&:qucntml in connettion with
,.ms wndemnatmn or'uther taking'of any part of the Property, or for conveyance in place of mndcmlmmn. are hershy
‘ansigoed and shall be paid'to Iiénder to the extent of the full amount of 1hié indebtédness that remains unpirid under the
Note und this Securlty Incnrumcm Iender shall apply such pmcr:tdq to the reduction of the indébtedness ander the Note
‘and this Security Instrument, firse ter any ‘delinguent smonnts applied in the order provided-in paragraph 3, and then to
prepayment of prmum] Any dpplication of ‘the firoceeds i the pnnupal shalt not exiend or postpone the due date of

q%"i’] fatear T ’ I. o B -l;al;.aét.a e e _. . 1nit|l;:_tf.;rf
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the monthly pauyments, which are referred o in paragraph 2, o change the amount ol such payments, Any exeess
proveeds vver an amount required 1o pay all outstanding indebtedies: under the Note and this Security hstromeat shidl
b paid 1o the entity fegally entited thereto,

8. Fees. Lender may colltect fees and charges suthorized by the Secretary.
. Grounds for Acceleration of Debt,

(o) Defsubt, Leoder may, excepl as limited by regndstions dssned by the Sceretary o the case ol payment
defautts, require immediate pryment in full of Wl sims secored by this Securiy Instramen il
(1} Horrower defanlis by Tailing 1o pay in full any monthly payment requured by this Seeority Instromest
prior to or on the due date of the next monthly pryment, or
(i1) Borrower defaults by Failing, for o period of thirty days, to perform any other obligations contained in
this Security Instrument.

{b) Sate Without Credit Approval, Lender shall, if permitted by applicable Tuw und with the prior approval
of 1he Secrerary, requize immediate payment in full of atl sums sceured by this Seeurity Insteoment il
() Allor paroal the Property, or a beneficial interest in a trost owning all or part of the Propeety, sssold or
otherwise tredsfereed {other than by devise nr descent) hy the Borrower, and
(ii) The Propertyvie pot occupied by the purchaser or grantee as is or her principad residence, ar the
purchaser or granteedoes 5o oecupy the Property but bis or her ceedit has aot been appros ed i aceardanee
with the reqoirements o the Seeretary,

{¢) No Waiver, )T circumstanes oveur that woukd permit Lender to require nmmediste payment i Tuli, bot
Lender docs not require such payments, Lender does ot waive jts rights with respect tonnbsegoent cyente,

{d) Regulations of HUD Seeretary. to-many circumstances regulations issued by the Seeretary will Hmit
Lender’s rights in the case of paymyent defaulss (o require immedinte payment in (ol and forectose st not paid,
This Security Tnstrument does not authorize aceederation or foreclosure i not permitted by regulations of the
Seeretary,

{¢) Mortgage Not Insured. Borrower agrees that'should this Sceority histrument and the Note secured
thereby not he eligible for insorance under the Natiowal Housing Act within 60 days from the date hereaf,
Lender may, atits option and notwithstanding anything in pasagraph Y, require immediate payment in full of ali
sums secured by this Seewrity Instrument., A written statementol any authorized agent of the Secretary dated
subsequent 1o 60 days from the date hereal, declining 10 insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nuavitistanding the foreguing, this option may
gt be exercised by Lender when the unavailability of insurance is'shaly due to Lender's frifure we remit a
mortgape insurance premiom 1o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirca immediate payment in full
recause of Borrower's failure to pay an amount due under the Note or this Security Instromiens. Phis right applies even
alter foreclosure proceedings are instituted. To reinstate the Security Instrument, Burrowershalaender in a tump sum
all amounts reguired to bring Borrower's account current inctuding, 1o the extent they arcObhations of Horrawer
under this Security Instrument, foreclosure costs and reasunable and customary attorneys” fees apd pspenses properly
associated with the Toreclosure proceeding. Upon reinstatement by Borrower, this Security tdrament and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment i full, However,
Lender is not required 1o permit reinstatement if: (i) Lender bas aceepred reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current fereclosure
proceeding, (i) reinstatement will preclude foreclosure on dilferent grounds in the fure, or (i) reinstatement will
adversely alfect the priority of the lien created by this Security Instrumem,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Hstension of the time of paymuont or
mudification of amortization of the sums secured by this Security Instrument granted by Lender 1o uny suceessor in
interest of Borrower shall nut operate o release the lability of the original Burrower or Borrower's suceessor in
interest, Lender shall put be required 1o commence proceedings against any successor ininterest or refuse o extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessurs in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@e-:tnllu (2107 Pagn £ of G




UNOFFICIAL COPY

L2 Successors and Assigns Bound; Joint and ‘wwrnl L. mlnhl) Co &lgnt-n lht covenanty nmtn;,r:-mm LT
thin Security fstroment sbiatl bind and benefit the successors and asaagns of Lender snd Horrower, subject to the
pnwwmn- iof puragruph b, Borrower'n covenants nnd agreements shait be joint and several, Any Horrower who cu uigne
this Security |3"llrllmul!hllt doen sot exceute the Note: (a) is comsigning thin Seeosity Instroment osly to mortgage, grant
amd convey that Borrower's interest in the Praperty under the terma of this Seeoeity nstrument; (b) &5 not personally
shligated to pay the sums secured by this Scourity Instrument; and {c} agrees that Lender and any other Borrower may
agree to extend, meadify, forbear or make any aceommodations with regard 10 the 1erms of this Secunity Instrument or
the Note without that Borrower's consent, '

13. Notices, Any notice to Barrower provided for in this Security [nstrument shal be given by delivering it ure by
maiting it by first class matl unless applicable law requires use of another method. The netice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by
first class mail to Lender's address ataied herein or any addeess Lender desighates by notier 10 Horrower, Any antice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as
provided in this papagraph. : .

14. Governing©aw; Severability, This Security Insteament shall be governed by fuderal taw and the taw af the
jarisdiction in which (e rporty is loeated, i the event that nny provision o claise of this Seeority Insteoment or the
Nore conflits with npplicatle tnw, such contlict shall not affect other provisions of this Scewrity Instrument or the Note

 which can be givep effect without the conflicting provision, To thiscod the provigions of thinSeaity Iumw;mmnnd the -
,'\(llt'n'.l’l,dl,t.lhl't.dlllbﬁ.w-ll‘ll e TR :

AT R | LR e o i Wy ol S

15, Borrower's Copy. Burrn\w' shall be i ven one conformed copy of this § LHN‘IU Instrumett,

RN
' H '

16, Assignment of Rents, Borrower sneonditionatly agsigns and transfers 1o Lcndcr ﬂti !Iu. rents: aud revcnumnf
the Property. Burrower anthorizes Lender or Lendee’s Agents collect the rents and revenues and hereby dircets euch
wenant of the Froperty s pay the rents to Lenderor Lender’s sgents. However, prioe to Lender's natice to Hurrnu: rof
Boreower's breach of any covenant or agreement o the Security Insirument, Borrower shill colleet and receive il rens
and revenues of the Property ag trustee for the henelyof Lender and Bocrower. This ansignment of rents comtinmtes in
ahsolute assignment and notan assignment for sdditional gecurity only.

IF Lendsr gives notice ol bregeh 1o Bugrower: {(n) ullzentereceived by Borrower shadl be held by Barrower ag trostee
for hepefit of Lender only, 10 be applied 1o the sums seeured by the '\eull‘!lf Instrameni; {h) 1. ander 5Inll bet entitied 16
cullect and receive all of the rentsof the I’rupcrl} and {c) each (erant of the Property c;hzlll puy alt rents die uml nnnuid w
Lender ur Lender's agent on Lender's written demand to the tenatit.

Berrower has not l.\t:l.lltcd any prior assignment of- the rents sad hes not and will not perform any act that would
prevent Lender from eaercis 5108 its rights, wndey this paragraph 16,

Lender shall not be reguired to enteriipon, take controt of or maintaln the !’rupwt) before or ulter giving notice of
breach w Borrower, However, Lender or a judicially appointed receiver may 2o so st any time there is a breach, Any
spplication of rents shall notcure or waive any defpult er invalidate any other right sr remedy of Lender. This assignment
of rents of the Property shall Lt_rmmmc »\'hen th-- dcht qm,ur::d by the nu,umy Enstmr =ntis pmd in full

Wy .

NON-UNIFORMCOVENANTS. Hnrrmwrdnd Lcndcl furtlwrmvmmndnd agres lﬁh“.c)\\‘-

17. Foreclosure Procedure, I!' Lender requires immediate payment in Tull under pa:uﬁ',:aph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled tocollect all expenses ©
incurred in pursuing the remedies provided in this paragraph 17, inciuding, but nnt llrutwi tt) rcaqtmshlc M
atloroeys’ fees and costs of title evidence. '*. FR : o -~

. . :;;

;18 Rolease. Upon. pu)m:-m of all suma secured by this Sceeurity lnutrmmnt Lender shal). rc!usw tln bu,unt)

!natrument\nrhnuta.h irge to Borrower, Burrower shall pay any recordation costs, oy s L -

b d

14. Waiver of liomestead, Borrower wiives il right of homestesd exemption in the Praperty,

NN AN

_wf_. |
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20, Kaders 1o this Seowrits Tnstrement. I one or more eideis are exceticd by Borrower wnd recordod topether
with this Security Instrument, #he covenants of cach such rider shall be incorporated ot and shiall amend and
supplement the covenants and agicements of this Seeurity Instrument as 40 the rider(s) were o part of this Seeority
Insteument, 1Cheek applicable hox{es)

[ 1Condominium Rider [ LGraduated Payment Rider [ Other [Specitv]

[ T Planned Unit Development Rider 1 Grnwing Fequity Rider

BY SIONING BELOW, Borrower aceepts and agreesss s termes contained in this Scenpiny Tnstrument and tnoany
rider{s) esecuted by Borrower and recorded with it

Witnesses,; N 7 P
S LN qen TG s
LU‘]'S'(A TAGLET -Horrower

NI |
/ \oedowe ) daokl (S
N ':( -Hirrower
e e Y {CTORIA TAGLE s Wife

e ety 0 (Rl
-Borrower -Hhrrower

STATE OF ILLINOIS,

I, .j)/ 5”0/0&”)5—

certily that

(..7 oo  County ss:

.4 Notary Public (o and for sard county and state Jo hereby
LUIS A TAGLE VICTORIA TAGLE His Wife

. personally known foome 1o be e same personis; whose
name(s) subseribed 1o the fursgoing instrument, sppeared Ix:gyrcfmc this duy in person, and acknowledged tha

they?
hesshe signed and delivered the said instrumentas g ik Rer free and voluntary act, for the uses and pormoses
therein set forth.
Given under my hand and official seal, this 25 day of febr- Aty . 158494 .
. L i X .
o OFFICIAL SEAL A ///
My Comamission Bspires; D. SIMON K B 1y
NOTARY Pt EANE S SV £ P 2N S A

C STATE OF JLLINOJsNotory

| MY COMMISSION Exp. JULY 14,1996

This Instrument was prepared by

CROWN MORTGAGE CO,
m"' AR{L) e10m 6[4 I N‘ 61‘5&\ S_‘N.Q_Cghg- 6oty

dak Laun \TL (045"
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" {A) Change Date "> Lo e e R

The interest rate may change on rhc hr tdﬁj of Apr 1695 , sadd on that day

ool cach succeeding year, '( hdnge Duze” mestis ench dzuL utl hhl B the § inieres it rate mu]d.ch_unge_:.{

{B} The Index . B A S A L
Beginning with the first C hangr Date, the interest rate wilt bc: Fased an an Indes, "lodes” means the
weekly average yield on United States Treasury Securiiies sdjusted 1o eansiant maturity of une year, be
- made availabie by the ‘Federal Reserve: Board.. "Curreat Index” 'means” e’ most recent Indey figore
- available 30 days befars sthe Change Date. IE the Index (a5 defined above) is nofanger svajlable, Lender will
nse 55 8 new Index any index preseribed by the Secretary, As used in this Rider, " Sevretary means the
© Secretacy of Housing and Urban Des 'clnprrcm or his or her designee.” Lender will gred Sorrower notice of
. the new fndes, ' '

{€) Calculation 6l Inierest Rate Changes -

Belore cach Change Date, Lender will caleulate a new interest rate by adding o margin of
WO prreentage pomtfs) ( 2.0480 %)
to the Current Indey and ruundmg thc sumn to the nearest one “eighth of one perentage point {0.125%).
Subgeet i the Bmits stated in pacagraph {1} of this Rider, this rounded amount will he th:. new intersst
rate until the nest Change Date, -

(D} Limitson luiercqt Rate Changes ~ :

The interest rate will never increase or decrease by more then one porcentage paiat {L0%) on any |
single Change Date, The interest rate will never he more thdn five percentage pmrm {5. 0%) higher ur
fower than the initial | interest rate, . ‘ :
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(12} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleniane the amomt of monthly payent of
priswipal and interest which would be necessary 10 repay the sapaid prine i[‘: d Babanee o Full at dhe mmtorny
date at the pew nterest vate throvgh substsntially eaual payments Inomaking soch endenlation, Lender will
we the vapaid peineipol babance which woold e o on the Clinnge Date li there bad bees voodefsolt in
payment en the Nate, reduced by the amont of any prepayments f principst, e realtof thisyateniation
witl be the amaount of the new monthiy payment of peineipal and nteest,

(1"} Natice of Changes

Lender will give notive to Bossower of aoy ehange in the interest sate amd monthly pay ment anunt,
The notice mast be given at few 25 days belore the new monthly payment ameant s dee, snd must cet
forth (i) the date of the notice, (1) the Change Date, {i0) the old interest rate, () the new smerest rate, (v)
the new pronthly payment amount, (vi) the Cureent Index and the date it was published, (vii} the methad of
calcfating Lh-lllg.,t in mnmh}y poyment smowmt, and (Viil) any other fnformation which may be
regiired bytas Trom time o time,

(G) Effecirve Oate of Changes

A new imterestearcealenlated in accardance with parmpeaphs (C) and (D) oF s Rider will becosme
effective on the Changedeic, Borrower sball make a payment in the new mronthly apount beginming on the
First payment date whicl Ocenrs a Jeast 25 days after Lender bas given Borrawer the notive of changes
reguired by paragraph (U} of diis-lider, Basrower shadt have oo obligation o pay any increase in the
mrmlhl) payment amaunt calevinted in aceordastee with paragraph (B} of this Kides for any payment date
oceursing fess thun 25 days after lender has given the required potice, 1 the smonthly payment anumt
calculated in aveordance with paragraph () of this Rider deceeased, but Lender failed o pive timedy notice
of the deerease and Borrower made any-roathly payment amounts exceediag the pay ment amaount which
should have been stated in o timely notice<pen Borrower has the option o cither () demund the eeturn to
Borrawes ol any excess payment, with jatetest thersan at e Note rate (a rate equal o the interest ate which
should have been stated in o timely notice), or (i) nqmsi that any excess payment, with interest thercon at
the Note rate, be applied as payment of principal, Vender's obligation {u return any excess puyment with
interest on demaad 12 not assignable even iF e Notetsotherwise assigned belure the demand foe petien is
made,

BY SIGNING BELOW, Borrower aceepts and agrees edhe terms and covenants contained in this
Adjustable Rate Rider.
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