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COOK - COUNTY HREGONRDER

T FHAMORTGAGE

SIIA CASEH NO,

STATE OF ILLINOIS : | ‘ 1317521415 703
. 'Tl;h' ! ‘t,'tuugt. ("Jegority Instnunent”) is given on S PEBRUARY 247TH 1994
Mor I i . v .

KAT}wNE F. NORDSTHOM, a usingle woman -

W to ndBrons is 2851 W, 970 STRHEET, EVERGREEN PARK, 1L 60642
O “ N L ("Borrower"), This Sceurity Instrumeit is glven 1o
’hNDEpENm:Ncr ONE MORTGAGE, COKPORATION, A m(.umzm CORPOFATION

wtm,h 1-9 gmuad und uxmunu under the lnws of . MIC ‘llGAN R - . and whoxe
tiddross V300 GALLERIA OFFICENTRIE, SOUNANTELD, MI ewom oo ‘

At o e B

Pero i
i

; "L:ndcr ). Bum)wcr owes Lender the prmupal sum of
FOR'I‘Y THREE. TdOUSAND THREE HUNDR&:D }\ND NO/ o

ToMurs (US $ ' 11,300,090 s ;- ).
This dcbl is evidenced by Borrower’s note dated thie same dute fis this '~‘,..umy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, dus and payable on AARCH 18T , 2024

Thig: Security Instrument sccures 0 Londer: () the repaymient of the debt cuidepiod by the Note, with interest, and ail

renewals, extensions und modifications; (b) the payment of ait otlier sums, with/iz@wrest, advanced under parngraph 6 o

proteet the sccurity of this Security Instrument; and (¢) the performance of Borrower's eGvenants and agreenients under this

Sceurity Instrument and the Note, For this purpiose, Borrower does herehy mortgages seont and convey 0 Lender the

follawing described properiy Joested in G COOK v County, Hllinois:
LOT NINETY NINE (EXCEPT THE WEST 20 FRET THEREQF) -=(99)- LOT ONE

© HUMDRED - (100)~- IN WILL SUBDIVISION OF THE EAST 675 FEET OF LOTS 3¢

TAND'31 IN KING ESTATE SUBDIVISION IN EVERGREEN PARK, IN THE NORTHWNLET

" QUARTER OF SECTION 12 IN TOWNSHIP 37 NORTH, RANGE 13, EAS3T OF THE

. THIRD, PRINCIPAL MERIDIAN,

fm:w“u

ﬂW&V»/;?-//74&;Z -Acfad}o ‘ o

whu.h bus the addeess of 2851 W, 97TH STRERT, DVDRGRL‘.EN PARK. L i
T {Sweet] , {City}]

[

1 Ilinms ' 60642 : ("Prupcrly Addmsq"),
Lo [Zip Cede} .

. ’I‘OGE'I'HER WITH all the improvemenis ncw or hereafter uu,tul ‘on l.hs, ‘property, and oll casements, rights,
:nppuncuwmcx renis, royallies, mineral, oil and gas rights snd profits, water righis and swock snd all fixtures now or
hereafter a part of the property. All replacements and:additions: shall also bo covered by this Security Instrunent. All of the
foregoing is referred to in this Security Instrument as the “Property.”

'BORROWER COVENANTS that Rorrower is Jawfully scized of the cstate hereby conveyed andd has the right 10
mortgage. grant and convey the Property and that ihe Property is unencumbered. except for encumbrances of record.
Borrower wartanls and wili -defend gencrally the title to the -Property against all claims and demands, subject ) any

encumbrances of record. .
b2l B |
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paymemts, which are referred o in Paragraph 2, or chinge the amount of such payments, Any excess proceedd over un
amouns required o pay 1l outstanding indebiednesy under the Note and this Sccurity Instrument ghall be paid (o the entity
legatly entitled thereto,

8. Fees,  Lender may collect fees und charges autharized by the Sceretary.

9, Grounds for Acceleration of Debt. )
(n) Detuult. Lender may, except as limited by regulutiony issucd by the Sceretary in the case of payient defuults,

require inmediate payment in (ull of all sumy sccured by this Sccurity Insunment if:
(i) Borrower defuults by fuiling to pay in full any monthly payment required by this Sceurity Instrunent prior W

or on the due dote of the next monthly payment, or A ‘
(ii) Borrower defanlts by tiling, for o period of thirty duys, o pertorm any other obligations conined in this

Sceurity Instrument,
th) Sule Withaut Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of
the Sceretary, require mmedinte payment in full of all the sums sceured by this Security Instrument il
(i) Alt or part of the Property, or o bencficlul interest in o trust owning all or purt of the Property, is sokd or
otherwise transterred (other than by devise or descent) by the Borrower, und
(ii) ‘The Property is not occupicd by the purchaser or grungee a8 his or her principal residence, or the purchaser or
gramtee does so accupy the Property bat his or her credit has not been approved in aceordance with tie
requirements of the Secretary,
(©) No Wadver. [ circwmstanices aceur thial would pennil Lender 1o require immediale payment in full, but
Lender does not require such pnyments, Lender does not waive iy rights with respect t) subsegquent evenits,
() Reguiadtons of HUD Secretary, [0 maniy  circainstanices regulations issued by the Scerctary will limit
Londer's siulity, I the cuse of payment defrults, o require immedinte payment in foll and foreclose if not paid. “This
Sceurity Instrament does not nuthorize acceletition or forcclogure if not peamitted by regulations of the Scerelary.
(€) Mortgsage sot Insured,  Borrower agreos that should this Sccurity Instrument and the note secured thereby not
be ctigible for Sramnco undor the Nutionn] Housing Act within 90 (NLINETY) DAYS from the
dito hareal, Lezsider may, ot its option-und notwlibstanding anytting in Faragraph 9, require isncdiive paynient io
It of all swns seduced by his Scenrity {ugtrumicnl. A writen statement of any amhorized ageat ol the Secretary
dated subsequtent (0 S0 UANINETY) DAYS from the date hercof, declining to insure this Sccurity
Instrument and the note Gegured thereby, shadl be deemed conclusive proafl of such incligibility. Notwithstanding the
forogoing, this option oy not be exercised by Lender when the unavailability of insurance is solely due w

Lender's failure to remil 2 morigaige insuratice premium to the Sccretary.
o 10, Reinstatement.  Borrower hus 4 right 0 be reinstated it Londer huy roquired immedinte payment in full because
of Borrower's failure 10 pay an amount dvysceder the Noic or this Sceurity Instrument. This right applics cven fier
foreclosure proceedings are instituled. To (cinsute the Sceurity Instrument, Borcower shall tendear in a lump sum ol
amounts required to being Borrower's account-ciaizent incluting, to the extent they are obligations of Borrower under this
Sccurity Instrument, forcelosure costs and reasoaabie and customary attormeys’ fees and expenses praperly associated with
the foreclosure proceeding. Upon reiustatement by Borrower, this Sccurity Instrument and the obligations that it sccures
shalt remain in cffect as il Lender had not requirca-sipinedinte psyment in full. However, Lender is not required to peemnit
reinstatement if: (i) Lender has accepted reinstitement’a ter the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current forzclosure proceeding, (ii) reinstatement will preclude foreclosure
?n different grounds i the fulure, or i) teinsiatement will adversely affect the priority of the lien created by this Sceurity
nstrunent.

11. Borrower Not Released; Forbearance by Lender Noto/@Walver, Extension  of  the time ol payment oy
modification of amortization of the sums sccured by this Sceurity (inswument granted by Lender 10 any successor in interest
of Borrower shall not operale to release the linbility of the originat sorower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successor’ e inlerest or refuse 10 exiend time for payment or
otherwise maodify amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in imterest, Any forbenrnesly Lender in exercising any right or remedy shall
not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Linbitity; Co-Sighers. “The covenants und agreeiacnts of this
Security [nstrument shall bind and benefit the successors and assigns of Lender pi-Rorrower, subjeet to the pravisions of
Paragruph 9.b. Borrower's caovenants and agreements shall be joint and several. Any Borrower who co-signs this Sceutity
Enstrument but does niot exccute the Note: (@) is co-signing this Sccurity Instrument only 1w mortgage, geaiit und convey thal
Borrower's interest in the Property under the terms of this Scecurity Instrument; (b) is s personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowermay agree 1o extend, modify,
forbear or make any accommodations with regard i@ the terms of this Sccurity Instrument or the Note without that
Borrower's consent,

. ..13, Notices,  Any notice to Borrower provided for in this Security Instrument shall be g ven by delivering it or by
mailing it by first class mail unfess applicable law requires use of another mehod. The noticepia be directed w the
Property Address or any other address Borrower desigaates by notice to Lender. Any notice 0 Leader shall be given by
first class mail to Lcn(?t,:r's address statcd herein or any address Lender designates by nolice to Bolrewer, Any notice

rovided for in this Security Instrument shalf be deemed 1o have been given to Borrower or Lender wher( given as provided
in this parngraph.

14, Goverzing Law; Severability,  This Security Instrument shall be governed by Federal lave ano-the law of the
juriseiziion in which the Proparty in Jocated, 'n the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of s Sccurity Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrumment and the Note wre
deciared o be severabie,

15, Borrower’s Copy.  Borrower shall be given one-conformed copy of this Sceurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Leader or Lender’s agents (o collect the rems and revenues and hereby directs ench tenant of
the Property 1o pay the rents o Lender or Lender’s agents, However, prior 1o Lender’s notice o Borrower of Borrower's
breach of anty covenant or agreement in the Security Instrument, Borrower shid collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an absolute assignment
anit not ap assignment for additional security only, - : . o -

If Lender gives notice of breach to Borrower: (a) ulf ronts reccived by Barrower shall be held by Borrower as trusice for
benefit of Lender only, o be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled (o collect
and.receive all of the rens of the Property; and (¢) cach wnant of the Property shall pay all repts due and unpaid o Lender
or Lender’s agent on Lender’s written demand o the tenant, o

“Borrower has not executed any prior assignmeni of the rents and hay not and will not perform any act that would

prevent Lender from exercising its rights under this Puragraph 16, ) )
“Lender shall not be required io onter upon, tuke control of or maintin the Property before or after giving notice of

breach 1 Borrawer. Howover, Leader or a judicinlly appointed receiver muy do so ot any tine there is o breach. Any

application of ronts shall not cure or waive any default or invalidaie any other right or remedy of Lender. ‘This assignment
of rents of the Property shall terminute when the debt seeured by the Sceurity Instrument is paid in full,

G . t . . L . '
-
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