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MORTGAGE 5 }

© o THIS MORTGAGE " Security Instrument”) is given on February 22, 1994
The mortgagor is  HENRY /L. BASSETT, SR, & BARBARA J. BASSEIT, his wife

(“Bortower"). This Security Instrument is given (o
South Shore Bank of Chicaygc

which is organized and existing under the Jaws of Illinois , it whose address is

7054 S. Jeffery Blvd., Chicago, LL-62849 ("Lender”), Borrower owes Lender the principal sum of
Sixty-One Thousand Two Hundred and 00/ 100=~mmmmmn - et e e -
Dollars (U.S. $ 61,200,00 This debtis ~videnced by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for mnnlhly payments, with the full debt, i not paid earlier, due and payable on
March 1, 2004 . “This Security Inscrument secures o Lender: () the repayment of the debt
" evidenced h) the Note, with interest, and all renewals, extensions ap.d modifications of the Note; (b the payment of all other
" sums, with imerest, advanced under parageaph 7 to protect the seeurily 2 this S Luxruy Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Seeurity Instrument andali< Note, For this purpose, Borrower does hereby

 mortgage, grant anil convey (o Lender the following deseribed property locatedin - ity of Chicago
. COOK County, Iinvis:

THE EAST 11.40 FEET OF LOT ({9 AND LOT 20 (EXCEPT THE EAS1-5.70 FEET THEREOF) IN

\Y THEODORE J. SCHORSH'S RESUBDIVISION OF LOTS 23 - 29 INCLUSILV?~IN BLOCK 11, LOTS
" 4 TO 13 INCLUSTIVE IN BLOCK 21, AND LOTS 1 TO 4 INCLUSIVE IN BLGGK 22 IN COMMUNLTY
") ~RESUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST CF THE THIRD PRINCIPAL
> M{ERI‘DIAN. IN COOK COUNTY, ILLINOIS,
2 COMMONLY KNOWN AS: 5083 W. VAN BUREN, CHICAGD, IL 60644
S
~ P.I.N. #16-16-218-072-0000

which hay the address of 5083 W. Van Buren Chicago

iSueet {City]

~ [Winois 60644 {"Praperty A(IdrBaX
_ 17ip Coxde) 3 3 3
Forus 3014 90 (page 1 of H pagrs)

ILLINOIS. Single Family - Fanuie MoeiFreddie Mac UNIFORM INSTRUMENT

- {TEM 1870 (9202
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condenusation ar other taking of any pars of the Property, or for conveyanee in licu of condemnution, wre hereby assigned und
shall be puid 10 Lender,

I the event of u total taking of the Property, the proceeds shall be applicd o the sums seeured by this Security

lostrument, whether or not then due, with any excess paid 10 Borcowsr. I the event of a patial aking of the Property in
which the fair market value of the Propery inmediately before the taking is equad 1o or greater than the anouat of the suis
secured by this Security Instrument immediately belore the mking, unless Borrower and Lender otherwise wgree in writing,
the sums secured by this Security Instrument shall be reduced by the amouit of the proceeds nuiltiplied by the following
fractivn: (&) the torad amount of the sums secured immediaely before the wking, divided by ib) the fair market value ol the
Property immediately before the taking.  Any balance shall be paid i Borrower. In the event of n partiaf taking ol the
Property in which the Tair market value of the Property imimediately before the taking s less thin the amount ol the suns
sectred immedintely before the thing, wndess Buprower snd Lender otherwise agree in writing or unless applicable Taw
otherwisg provides, the proceeds sidd be applied to the suns sccuged by this Security fnsteament whether or ot the s e
fhen du,
1§ the Property i abindoned by Borrower, on i, alter notice by Leader o Baower thi the condenmog ofters o mihe
an wward or settle a claim Tor damages, Botroswer fails o respond to Leader within 36 days after the dide the potice s piven,
Lender is authorizad (o collect and apply the proceeds, ut its oplion, either o restoration o epair of the Tropeity o ta the
st seeured by tis Secarity fstrament, whether or pet then due,

Unitess Lendes a Borrower otherwise agree in writing, asy applicavon of proceeds to principal shall not extend o
pustpone the due daof the monthly payments teleried to in paragraphs b and 2o change the amount of such payiments,

11 Borrower No! beteused; Forbearuuce By Lender Noton Walver, Extension ol the thne for paymemt or
modification of smortizition v e sums secured by this Security Instiunient granted by Lender o uny suceessor in intenest
of Borrower shiadt not operatedoactease the tiability of the original Borrower or Bormowers successors i interest, Lender
shall not be required 1o commenc proceedings against any successor i nterest or refuse 10 eatend time for paynient or
otherwise modity amortization of the speass secured by this Security Instrument by reason ol any densand made by the eriginal
Borrower or Borrowers successors inimzerisi, Any Iorbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any nighbssremedy.

12, Successors und Asstgns Bound; Joint and Several Linbitty; Co-signers, The coveniants and agieements of this
Security Instrument shall bind and benelin the s cessors and assigns of Lender atd Borrower, subject o the provisions of
paragraph 17, Barower’s covenants and agreemiznis shall be joint und severl, Any Borrower wha co-signs this Security
Instrument bt does not exeeute the Notes () is co-sipsang this Secarity Tastrament only 1o mongage, prant and convey it
Borrower interest in the Property under the tenms of this Seesrity listrument; () is not personally obligated 10 pay the sy
sceured by this Seeurity Instrument; o (0) agrees thae Lesder s any other Bomower may agree o extend, modify, forbear
or muke any accommodations with regard 1o the wims of Ty Securty Instrument or the Note without thie Borrower’s
consent,

13, Loan Charges. 1t the lom secunsd by this Secunity abedagent is subject tooa law which sets niasinnnn foan
churges, and that law s Tinally interpreted so tha the interest or other 1o charges collected or o be collected in connection
with the Jomn exceed the permitted bits, then: (g any sueh loan charge s be teduced by the amonnt necessary (o reduce
the charge to the permitted timit; snd (brany sums adready collected from Borzawer which exceeded permitted limits will he
refunded to Borrawer, Lender may choose to make thes relund by reducing the orincipal owed under the Note or by making a
direet payment o Borrower. 15 o refnd reduces principal, the reduction will be Neagd as o partial prepayment without any
prepayment charge under the Note,

84, Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering 1 or by
mitiling it by tirst class mail unless applicable faw requires use of another method. The notice shall be disected to the Propeny
Address or any other address Borrawer designaes by notice to Lender, Any notice to Lereder shall e given by first cling
yail o Lender’s address stated herein or any other adéress Lender designates by notice to Borrower, Any notice provided for
it this Security Instrument shall be deemed o have been given o Horower or Leader whengivan s provided in this
paragraph.

15, Governing Law; Severubility, This Security Instsiment shall be governed by federal faw Gind the faw of the
jurisdiction in which the Praperty is located. In the event that any provision or climse of this Security Instrvinent or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision. $i this end the provisions ol this Security Instrament and the Note are
declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tramsfer of the Property or a Benelicial Interest in Borrower, 1 atf or any part of the Propeity or any mterest in
it is sold or wansterred (or if o beneticial imerest in Borrower is sold or trmstereed and Borrower is not & natural person)
without Lender’s prior writien consent, Lender may, ot its option, require immediate payment in fidl of all sins secuied by
this Security Instrumient, However, this option shall aot be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Seearity Instrument,

I Lender exercises this oprion, Lender shal) give Bormower notice of aceeleration. The notice shall provide u period of
pot Tess than 30 days from the date the notive is delivered or nudled within which Borrower must pay all sums sectired by this
Security Instrament, 11 Borrower Fails o pay these sums prior w the expiration of this period, Lender may invobe any
remedies permitted by this Seeurity Instrument withoui further notice or demand on Bomower,

18. Borrower's Right to Reinstate, If Borrower mects centain conditfons, Borrower shall have the vight to have
enforcement of this Seeurity {nstrument discontinued ay any time prior (o the earlier of: ) 5 days (or such other period as

Stmgle Family «- Funole Mae/Freddie Mug ENTFORM INSTRUMENT <. Citorin Covenanes. 9190 (page 4 of 0 prages)
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applicable faw may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrunient. Thove conditions wure thit Barrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Nofe us il no aceeleration had
occurred: (b cures any default of any uther coverimats or agreements; (¢) pays all eapenses incurred in enforcing this Security
Instrment, including. but not limited to, reasonable attorneys' foey; and (1) tikes such action s Lender may reasonubly
require 1o assure that the fien of this Security tnstrament, Lender rights in the Property and Borawer's obligition Lo pay the
sums seeured by this Securily Instrument shall continue anclianged.  Upon reinstimesnent by Borower, this: Sceurity
Instrument anid the obligitions secured bereby shalt remain fully elfeetive as 1o accelerarion hind oceurred. However, ihis
right to reinstite shall not apply in the case of aceelerition under paragraph 17,

19, Sule of Note: Chumge of Loun Servieer, The Note or o pastial ferest it the Note (ogether with this Seaity
fisstrument; mity be sald one or more times without prior notice o Besrower, A sale may result in i change in the emity
(ksowi s the " Loan Servicer™) that colleets monthly piayments due under thee Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelyted 103 sale of the Note. 11 there iy a change of the L Servicer,
Borrower will he given written notice of the change in decordance with paragraph 14 ubove and applicable faw, The natice
will slate the name and address of the new Loas Serviver and the addeess to which payments should be made, The totice will
also compin any «ahee information required by applicable law.

2, Hazardons Substances, Borrower shall not cause or permit the presence, use, disposul, storage, or releise of any
Hazardows Substancer on or in the Property.  Borrower shall not do, nor allow anyone clse 1o do, anyihing affecting the
Praperty that is in vielsisiof iy Environmental Law. The preceding two sentences shalb not apply 1o the presence, use, or
storage on the Property utamat! quantities of izardous Substances that are generally recognized to be appropriale to norml
residentinl uses and to mairenaree ol the Property,

Borrower shall promptly gix¢ Lender written notice of any investigation, chaim, demand, lawsuit or other action by any
povernmental or regulatory ugene;-of private party involving the Property and any Hazardous Stbstance or Environmental
Law of which Borrower hus actuad Encwledge, I Borrower leams, or is notified by any governmental of regulutory
authority, that any removal or other reriediution of any Hazardous Supstance affecting the Property ts necessary, Borrower
shull promptly take all necessary remedial actionsin accordance with Eaviromuental Law,

As wsed in this parigraph 20, “Hazardous Substances” are thase substunces defined as 1oxic or hazadous substanees by
Eovirommental Liw and the Tollowing substncéss vasofine. kerosene, other flamnuble or toxic petrolemm products, toxic
pesticides and herbicides, volasile sulvents, niateridls coataining ashestos or formablehyde, amd rudiooctive materipls, As
used in this paragraph 20, "Environmental Law” meany tederal Jnws anc laws of the jurisdiction where the Properiy is located
that refate Lo health, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lenoit further covenant and agree as Follows:

21, Acceleration: Remedies. Lender shull give noticé 10 Borrower privy to aceeleration following Borrower's
breach of any covenant or agreement In this Securlty Instrunent (hut not prior to aceeleration under puragraph 17
unless upplicable liw provides otherwise), The notice shall specify: T the default; (h) the netion required to cnre the
defoult; (€} o date, not less than 30 days from the dute the natiee isgiven to Borrower, by which the default must be
cured: and (4) thut fatlure to cure the defuult on or before the date so2zitted fn the notice may result in accelerntion of
the sums securved by this Security Instrument, forectosure by judiciat proceeding and sale of the Property. The notice
shull further inform Borrower of the vight to reinstate after accelecntion-ens” the vight to assert in the foreclosure
proceeding the non-existence of o default or any other defense of Borrowes (.ceeleration and foreclosure, If the
defuult is ol cured on or before the dute specified in the notice, Lender at its option sany require immedinte paymen
in full of ol sums secured by this Seeurity Instrument without further demand ang may foreclose this Security
Instrument by judiclal proceeding, Lender shall he entitled 1o colleet all expenses inciired in pursuing the remedies
provided in this paragraph 21, ineluding, but not Hmited to, rensonnble attorneys” fees wnd eosis of title evidence.

22, Relense, Upon payment of all swms seeured by his Security Instrument, Lender shacl release this Security
Instrumient without charge to Borrower, Horrower shall pay aity recordation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.
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