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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE _CGCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BO'RODWER'S INTEREST RATE, PREQUENCY AND AMOUNT OF
PAVMENTS AND PRINC/AAL BALANCE (INCLUDING FUTURE ADVANCES AND
DEFERRED INTEREST). AT LSNDER'S OPTION THE SECURED NOTE MAY BE
AENEWED OR RENEGOTIATILD.

MNOTICE: THE PROMISSORY NOYE SECURED B8Y THIS MORTGAGE Will. BE DUE
IN FULL ON MARCH 0%, 2024,

THIS MORTGAGE, SECURITY AGRELMEMT AND ASSIGNMENT OF RENTS ("s.curlty
Instrument'’), Is made on the 7TH dm, cf FEBRUARV. 1994 by .
STANDARD BANK AND TRUST CDMPAN\’ * . ow " b
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{"Trustes”) duly asuthorized to accept and axecute trusts in the Stats of llinois, not perscnally,

but as Trustes under the provisions of deeds in trust, duly recorded and dslivered to said >
association in pursusince of Trust Agreement dated JANUARY 25, 1994 end  known =

a8s Trust No. 142156 ("Barrowaer"), to WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR
ASSIGNEES orgenized under the laws of the United States of America ("Lender"}.

WITNESSETH:

WHEREAS, Borrower has agreed to sell, assign, transfer and convey unto Lender the
"Premises” {as hereinafter defined) and to make and cdeliver unto Lender the Note (es
hereinafter cefined), this Security Instrument, and certaln Uniform Commercial Code Financing
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Statomants, as EEL@.* 2‘ ;@?B ity instrument. the
sforesaid financing { , ¥ other documents, instruments and sgreements

givon as security for, or In connection with, the Note are sometimes hereinafter raferred to
collectively as the "Sscurity Documents’), snd

WHEREAS, concurrently with the execution and delivery hereof, Borrower has meds
and deliversd to Lendar s Seocuwad Promissory Note Note"), dsted of even dste hercwith, in
the originai principsl smount of TWO HUNDRED THOUSAND AND 007100 * * = * = »
Ohl..'llﬂ!llhb'..l.l....'.ﬂlﬂﬁ-
hon R R Roe ., The maximum aggregate principsl sum securad by this Mortgage Is
$260,00G.00 ; and

WHEREAS, all scta and procesdings required by law necessary to make the Note and
this Security Instrument the vidid, binding, snd legsl obligations of Borrower snd sl scts end
proceedings required by law to constitute this Security instrument a valid and binding Security
instrument and sscurity Interest. of firet and psramount priority, as security for the Nots and
for the performance of the undertakings saxpressed hersin snd in the Note have boen dono
and taken, and the sxecution and delivery by Borrower of the Note and this Security
Instrument have baen in 8l respects duly authorized;

NOW, THEREFORE, THIS BECURITY INSTRUMENT WITNESSETH;
ORANTING CLAUSE

That, in nedwr to secure the psyment of the principal, intersst, sdvances. snd other
amounts paysble unYr the Note and ths psyment of sny and all other indebtednsss of
Borrowar to Lender, £t :vhatever nature, whether direct, indirect, or contingent, whether joint
or seversl, whather iniurred heretofors, herewith, or heresfter, and to escure the
performance and observiice by Borrowsr of ssch snd every term, covensnt, agreement, and
condition contained herein 210 in the Note, and all other agreements bstween Borrower and
Lender, whether now or at sy time hersafter existing. and for other good and valusble
considerstion, the receipt and sy’riciency of which sre hersby acknowledged by Borrowar,
Borrower does hereby grant, ba-gain, sell, assign, siien, releass, remise, transfer, mortgage,
convey, and pladge unto Lender s first security interest in, and warrant and confirm unto
Lender, its successors and assigns, foraviv, sl right, title, interest of Borrowsr now or st any
time hereafter existing in and to all ad singular the following described properties tharsin
collectivaly referred to as the "Premises’), to-wit

(A} The real property which is listed, “e:cribed, snd set forth on EXHIBIT A attached
hereto and hersby incorporated herain (whica roal property, together with any snd all
eassmants, rights~of-wasy. licenses, privileges, and arpurtenances thereto and any and sil other
resl property which may at any time heresfter os onveyed by Borrower toc Lender as
security for the Nets, is hereinafter refarred to as the *urnd');

®) Al highways, roads, strests, aileys, snd oiner public rights—of-way and
thoroughfares, bordering on or adjacent to the Land, togsthw wiih all right, title, shd interest
of Borrowsr to the real property lying within said highways, ro'<is, streets, slioys, and other
public rights—~of-way end thoroughfares, and all herstofore o irzexfter vacated highways,
roads, streets, alieys, anc public rights—of-way and thoroughfares, and 2l strips snd gores
adjoining or within ths Land or any part thereof:

(€} A bulldings. structures, improvements, railrosd spurs, tracks anc sidings, plants,
works, and fiatures now or st sny time hereafter located on eny portion of %v: Lsnd, and all
sxtensions, sdditions, bstterments, substitutions, and raplascements thereof;

@} Al fixtures, furniture, furnishings, equipment, machinery, sppliances, aso» stus, and
other property of every kind and dascription now or at sny tims hersafter instalied or located
on or used or usabis in connection with the Land or the buildings and improvements situated
thereon, including, but not limited to, all lighting, heating, cooling, ventilating, sir-conditioning,
humidifying, dehumidifying, piumbing, sprinkiing, incinerating, refrigerating, sir-cooling, lifting,
fire extinguishing, clsaning, communicating, security, surveillsnce, computer, telephons and
elsctricsl systems, and the machinery, applisnces, fixtures, and equipment portaining thereto, all
switchboards, engines, motors, tanks, pumps, floor coverings, carpeting, partitions, conduits,
ducts, compressors, elevators, escalstors, accessories, draperies. biinds snd other window
coverings, and the machinsry, appliences, fixtures, snd equipment pertaining thersto, sl of
which fixtures, furnishings, furniture, equipment, machinery, spplisnces, sppsratus, and other
property, whether or not now or hsrsaftsr permanently affixed to the Land. shall ba deemed
to be part of the Land It is the express intention of Borrower that sli property of the kind
and charscter described in thia subparsgraph (D) that Borrower now owns, and all of such
property that it may hereafter scquire, shall be subjoct to the lien and security interest of this
Security instrumsnt with llke effect as if now awned by Borrower and as if covered and
conveyed harsby by apecific and apt descriptions;
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sppertaining to all or any part of ths Lend and any property or interssts subject to this
Security instrument; all right, title, and intarest of Borrower i all raversions and ramainders in
or to all or any part of the Land and other property and Interests subjact to this Security
inatrumant, snd oll avalls, rents, inaome, issues, profite, royalties, and revenues derived from
or beionging to sil or any part of the Land snd other property and imerests subject to this
Security Instrument;

) Any and all resl property and other property that may, from time to time after
tho exscution of this Security Inatrument, by delivery or by writing of any kind, for the
purposes hereo!, ba conveysd, mortgaged, pledged, assigned. or transferred to Lender by
Borrower or by any ons or more persons or entities on Borrower's behaif or with its
consent as snd for additional wecurity for the paymaent of the Note:

(G} Any and al! proceeds of the conversion, whether valuntary or involuntery, of all
or any part of the Loend and other property snd interests subject to this Security instrument
into cash or liquiduted clsimae, ingluding, by way of lilustration and not limitation, sl proceeds
of insurgnce and all awerds and payments, including interest thereon, which may be made with
respect to ait or sny part of the Land or other property and interssta subject 10 this Security
Instrument, “or \any estate or sasemant thersin, ss a resuit of any damage to or destruction of
all or sny prt of the Land and other property and Interests subject to this Security
Instrument, tha sxercise of the right or power of condemnation or sminant domain, the
closing of, or ‘he siteration of the grade of, any highway, road, strest, slley or other public
right~of-way or thuraughfare on or adjoining ail or any part of the Lend and other property
and interests subjo(t to this Seourity Instrument, or sny other injury to or decrease in the
value of all or sny purt af the Land or other property and Interests subject to this Security
jnstrument, to the extest of all smounts which may be seoured by thié Security inatrumaent,
which proceeds. awarie, snd payments are hereby assignsd to Lender. which Is hareby
suthorized to collect and recelve. such procseds, awards, snd payments, snd to give receipts
snd acquittsnces therefor anu .0 apply the same or any part thereof toward the paymem ot
indebtedness socurad hereby; ane, bBayrrower hereby agrees, upon requeat. tc make, axecuts,
and deliver any and all sssignmenis_and other instruments as ara necessiry for the purpose of
assigning sald procesds, awerds, ard payments to Lender, free, ciesr and discharged of any
snd all sncumbrances of sny kind or nutu‘e. whatsosver;, and

it All orsl and written jesses, sudiessas, and cther sgresmants, and sil amendments,
modifications, supplements, renswala, snd exiensions thereof. snd ali rights under the
foregoing for uss and occcupsncy of all or-»=y part of the Land and other property and
interests aubjsat to this Security instrumaent ithy “coases”), snd ail avails, rents, issues, incoms,
profits, royaltiea and revenues of the Land and siid other property and interests, the property
described in this clause bsing hersby pledged primeasily’ snd on a parity with the Land, and not
secondarily;

TO HAVE AND TO HOLD forever »i! the Premises rereby conveyed, sssigned, and
otherwiss pledped and transferred, or intended or entilsd ‘so to bs, unto {.ender, its
successors and sssigns; without limitation of tha foregoing, durrower hereby further grants
Jnto tha Lender, pursusnt to the provisions of the Uniform Comrisrcial Code as In eoffect in
the State of fllinois, & security Interest (ss mors fully described in ~aragraph 2% hereinbaliow)
in sl of the shove-described property, which property Includes, but iz not limited tc, goocds
which are or sre to becoma fixtures;

Borrowar HEREBY REPRESENTS AND WARRANTS TO AND COVENABTS WITH Lender,
its successors and assigns, that

{1} Borrrower has good and indefeasible fee simple title in snd to the. Premises,
free and clear of any and al liens, charges, security interests, and encumbrances
whatever, except the liens, encumbrances and other matters, (f any, set forth on
EXHIBIT B attached heretc and hersby incorporated hersin (‘Permitted
Encumbrances”);

Borrowser has the right, capacity, full power and due and lawful authority
to executs and deliver to Lender the Note, this Security Instrument, and the other
Security Documants;

Borrower has taken &ll action necesssry to make the Nots, this Security
instrument, snd the other Security Documents the vaild, binding, and legal
cbiigations of Borrower; and
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Sscurity Instrumant and the other Secuwrity Documents ars end will be kept a tirst
and paramount priority lien and security interest upon tha Premises, snd Borrowasr
will torever warrant and defend the ssme to Lender, ite successors shd/or
assignees, against any and all clasims and demands whatsoever;

PRAOVIDED ALWAYS and upon the express condition that, if all of the principsl and
intereat and all other amounts dus and paysbls under and pursuant to the Note shall be paid
snd discharged In accordance wilh the terms and conditions thereln contained, and ¢ sl other
sgramments and obligations of Borrower under the Note. this Sacurity Instrument, the other
Secuwrity Documents and all other agresments between Borrowaer and Lunvder, whather now or
M any time heveafter exieting, shall ba discharged in accordence with the terms and conditions
tharein and hersin exprassed, then these presents shail becoma void; otharwise this Security
instrumant to raemain in full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Borrower has covensnted and agreed and does hersby covenant and agree with
Lender, its sucosaepre and aseigne, ae foliows, to-wit

1. Payment c¢ Principsl, Interest, and Other Amounts. Borrower shall promptly pay
when due the principal —interest, advances, snd all other amounts which may bs dus and
payable under and purswi, to the Note, this Secwity Instrument, the other Security
Doocuments and all other ay-sz.nents between Borrower snd Lender, whether now or at sny
tims hersafter sxisting

2. %ﬂamlon of Paymeintz. -‘inless applicsble lsw provides otharwise, all paymerts
recelved by or under the Note «r. trus Security Instrument shall be spplied by Lender in
the following order of priority: first, tcr the payment of sny Property Charges as defined in
parsgraph 8 hereof, whether such paymer: ‘e t0 be made t0 Lendsr or diractly to the
governmantsl entity or vendor entitied to suzh psyment. second, for the reimburssment of any
sdvences, sxpenditures or other sxpenses, irchding. without limitation. attorneys’ fees and

court costs. incurred by Lender and which e secured hereby, whethar voluntarity or
involuntarily made, together with any Interest thev.oi third, in the inverse order of maturity,
for intersst. iate charges, and dsfauit rate interest L» able under the Note: fourth, for any
principal dus and payable under the Note, and fitth, fir any other sums evidenced by any ons
or more of the Note and the other Security Documenta and secured by this Security
instrument, together with interest thereon, in such order as Lender may determine.

3. Mnaintensnce, Repair, and Restoration of improveme ity Payment of Prior Liens,

Ete.. Borrowar shall (a) promptly repair. restore or rebuild any bula'gs or Improvements now
or horesfter on the Premises thst msy become damsged or bu cestroyed, &! keep the
Premises in good condition and repeir, without waste, and fres fro'a machanice’ tisne snd
other lisns, cisims, cisims of lien, and other encumbrances of sny kind: (il psy when dus any
indebtedness which may be securad by a lien or charge on the Premissx &7d upon request
exhibit to Lender sstisfactory evidence of the discharge of such liena 2w’ charges: (d}
complate within a ressonable time any snd all building snd improvemsits now ro at sny time
in process of srection, repair, restoration, or renovation upon the Premises; (W1 romply with
sl requirements of law, municipsl ordinsnces, shd restrictions of record with recouct to the
Premises and the use theraof: (f) cause, make, suffer, or permit no materist alterstions in or
of the Premises, Including, without limitation, siterations, additions to, demvolition, or removal of
sy of the improvemants, spparatus, fixtures, or equipment, now or heceafter iocated upon
said Premises, except as required by law or municipsl ordinance or as expressly permitted
otherwiss in this Security Instrument. (g} cause. mske, suffer, or permit no change in the
! nature of the occupancy or use of the Premises, without Lender's sxpress written
consent; (h) initizte or acquissce in no reclassification of the zoning applicshle to the Premises,
without Lander's axpress written consent; () pay each item of indebtednass secured by this
Security instrument whan due sccording to the terms hersof or of the Note: (i causse, make,
suffar, or permit no urlawful uss of or nuisance to exist upoh the Premises; k) not diminish
or impair the valus of the Premisss or the security intended to be effectsd by virtue of this
Security Instrument by any act or omission to act; (I} sppear in and cdefend sny legal
procesding that Lender believes, at its sole and unfettered discretion, affects its security
hereunder, and pay ali costs, expenses and sttorneys’ fees incurrad or paid by Lender in any
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Security Inatrument, the other Security Doouments, and the interests in the Premises granted
herstly: (M) nat csuse, make, sutter, or permit, without Lender's express prior written consent,
which consent may be withheid at Lender's sois and untettersd discretion, any salo,
sasignment, or other transfer of any right, title or interast in and 10 all or any part of the
improvemants, spparatus, fixtures or equipment which may be found in or upon the Premises,
(i} any change in the nature or character of the operation of tha Pramises which will Increase
tha intensity of the use theraof, or (i) sny change or aslteration of the exterior and interior
structural arrsngement, including, but not limited to, any walls, rooms, snd hallways situated In
or on the Premises.

4. Sals or nafer of Pre interest Thereln, Borrower agrees and
understands thal all  constitute an immodiate sfault under this Security
instrument and the Note, enilitiing Lender to resort to and exsrcise sny remedias avallable to
the Lender pursuant to any one or more of this Security Instrument, the Note and any one or
mora of the other Security Documents or applicsbie law, it sny one or more of the following
shall ocour: if {a) Borrower or any one or more of the tenants~in-common, joint tenants, or
other persons comprising or holding s bensficisl interest In Borrower aslis, enters intc a
contract of sale, conveys, slisnates, or encumbers the Premises or any portion thereof, any
bensficial ' terast thersin or any fractionsi undividead Interest therein, or gsuffers Borrowasr's
title or v equitsbie or beneficial interest therein to be divested or encumbered., whether
voluntarily o involunterily, or leases with sn option to sell, or changes or permits to be
changed the nraraoter or use of the Premises, or drills or extracts or enterp into a lease for
the drilling foi or) extraoting of oll, gas or other hydrocarbon wubstances or any mineral of
any kind of ciwresicr oh the Premises; (b} Borrower or any ons or more of the persons
ocomprising or holdling a beneficial interest in Borrower is o partnership and the interest of any
general partner (or <he ‘nterest of any general partner in 8 parinership that is a partner) ls
sssigned or transferrvd. '2) Borrower or any one or more of the persons comprising or
holding a benweticial interest !n Borrowor Is & partnership and more than twenty-five percent
(28%) of the corporste stav.of sny corporation that is & gensral pariner thereo! is sold,
transferred or sssigned; (d} dorrawer or any one or more of the persons comprising or
holding s beneficial interest in Forrower s a corporation and mora than twenty~five percent
{29%) of the corporate stock tharez! is sold, transferred or assigned: (e) Borrower conaists
of several persons or entities holaiy, fractional undivided interests in the Premises and there
is & cumulative change In ownership wity, respect to more than a 2B% fractional undivided
intavest In tho Premises; (f) sny llen, excurity interest, or other snoumbrence, other then the
llen of this Security Instrument and the Jthe: Security Documaents, liens for real estate taxes
and ssssgsmentis not yet due snd paysbly, end Permitted Encumbrances, attaches to the
Pramises or the benefloial interest In the Premiane; or (g any one or more of (i) srticlos of
sgresment for desd, lil} other instailmant contrac: <or deed, titie or beneficlal interest, ilil) land
contraat, or {ivl any other written or oral agreeriziat for the sale or other transter of ail or
any part of the Promises are entered Into.

Borrowsr and any succassor who acquires any- . ecord intersst in the Premises sgrees
to notify Lender promptly in writing of any transsction ‘or 'svent described in clausss (a)
through i) shove.

L. Pazmqﬂn of 'l'?go-. Berrower shall psy when due a7 befors any pensity or
interest attachas ali general real estate taxes, spocisl resl estete wixes, special assessments,
snd other charges against the Premises, and shall, upon writien regquast, furnish to Lender
duplicate recseipts therefor. To prevent defsuit horsunder, Borrower Lhall_psy in full under
protest, In the manner provided by stetute, any real estato tax or special) asssssment that
Borrower may dasire to contest

6. Insurence. Borrower shail, st its sole cost and axpense, maintain Ir *ull force and
affsct the following

(A) insurance covering the Premises ond insuring sgsinst loss or damage by fire,
Hghtning, windstorm, hall, explosion, riot. riot attending s strike, sprinkler leakage, civil
acmmotion, damage from aircraft and vehicles, burglary or robbery, colispse of bullding, sonic
boom, water darnage, and smcke ramage, and loes or damage from such hszerds as eare
preasntly Included in so-called "Extended Coverage' hazard or cssualty insurance policies and
against vandalisrn and malicious mischief and against such other insurable hazards as, under
good insursnce practices, from time to time, are insured against for improvements cof like
character in the ares of the Premises. The amount of such insurance shell be from time to
time not less than the full replacement cost from time to time of the buildings, improvements,
furniture, furnishings, fixtures, equipment and other toms (whether personalty or Ffixtures)
Included in the Premises, or the total mortgaged indebtedness securad by the Premises,
whichever is loes. Full replacemesnt cost, as used herein, means, with respect to said buildings
and Improvements, the cost of replacing the bulidings and improvemsnts, without regard to
deckiction for depreciation, exclusive of the cost of excavations, foundations sand footings
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fixtures, equipment snd other items, the cost of repiscing same. Esch policy or policies shell
contain a replacemant cost ondorsement snd such other endorsoments sufficiemt to pravem
Borrower and Lender from hecoming co-insurers within the terms of such Insurance with
respeact to such improvemonts,;

B comprehensive gaoneral liability insursnce covering Borrowsr and each person,
corpouration, partnership, joint venture or other entity having an Interest therein agsinst all
lisbllity for personal injury or property damage, in sn amount not at any time less than ninety
percent (80%) of the fair market value of the Premises;

{C) businass interruption, loss of income and rental interruption insurance againnt
loss of income resulting from any hazerd covered under the insurance required pursusnt 10
paragraphs 8(A) snd &(B) sbove, in an amount sufficient to avold any co-insucance pansity but,
in any event, in an amount not less than the amount of rental and other revenue budgeted to
be derived from tha Premises during the tweive (12) month period of operrtions after its
purchase or rehewal;

©) it any building improvement s situsted on the Premises in an ares now or
subsaquenti: .cdesignated as having special flood hazards, as defined by dw Flood Dissster
Protection” &= ¢f 1873, as amended from lime 10 time, or ancther fiocd prons area, flood
ingurance in za_smount equal to the lesser of the full replacement cost of the buildings and
improvements or the maximum amount of flood insursnce available;

€ _.auro boller and machinery insurance as Lender may reasonsbly require; and

F}  such cdwr insurance on the Premises oOr any replacements or osubstitutions
thersof, or additions thurato, and in such amounts a8 may from time to tims be required by
Lender, agsinst other insr.ole hazards or casusities which st the tims are commonly insured
sgainst in the case of propzity similerly situated, with due regard being given to the height
and typo of bulldings, their asnicuction, location, use and occupancy, or any replscementy or
substitutions therefor or addilions *“ereto.

Al such insursnce shall Lo Jubject to the approval of Lender as to insurance
companiss, smounts, contert snd forirc of policies. and expiration dates and all irsurance
companies shali have st Isast a Policyholne:'s Rating of "A" and & Financisl Size Rating of "Xii*
in the current adition of Bests Insurance reports.

Borrower further agrees that Borrdwer will deliver 1o Lender trus, corrsct and
complete copies of each such insursnce po'icy and origina! cortificates evidencing such
insurance snd any asdditional insursnce which sheit on taken out upon 8l or sny part of the
Premises and receipts svidencing the payment of i sremiums on or before thirty (30) cays
prior to the effective date of such policies and #2:h snd every renewsl thersof, and
Borrower shall dsliver certificates evidencing renewsi: f all such policies of insurance to
Lender on or before thirty (30 days prior to the expiry of 2=v such insurance, except to the
extent provision for the payment of Insurance premiums L _made thersfor pursusnt to
parsgraph B of this Security Instrument in the event o sny default by Borrowsr in
pertforming the forsgoing insursnce requirements, Lender may p wcure such insursnce, pay the
premiums therson, and charge back to Borrowor the cost thereor us Lrovided harein

Without limiting the discretion of Lender with respect to reqimed endorsements to
insurance policies, Borrower further agrees that all such policies shalli -provide thet procesds
thereunder will be payable to Lender pursusnt to a stendard Security Iinstrument loss clause in
favor of Lender, which shall be attached to or otherwise made & part of bz s vlicsble policy.
Esch such policy shall further contain a8 "severability of interast” clause ‘o enhdorsermemt
precluding the insurer from denying sny clasim thersunder by Lender because of ‘¢ knowlsdge
or conduct of Borrowsr or sny other person or entity. Borrower further agrees ‘s all such
insurance policies shall provide for the payment of all costs and expenses inourred by Lender
in the svent any claim under such policies is contestad and for st least thirly (30} days' prior
written notice to Lender prior to sny smsndment, modification, cancsllation, or terminstion of
any such policy, in the event of foreclosure of this Security instrument, cr other transfer of
title to the Premises in extinguishment In whole or in part of the indebtadness secursd by this
Security Instrument, sll right, title, and interest of Borrower in and to such policies then in
forcs concerning the Premises. and all procesds payable thersunder, shall thereupon vest in
the purchaser at a foraciosure sals pursuant to said foreclosure, or in the Premises, or In any
other transferee in the event of any other form of transfer of title. If any act or occurrence
of any kind or nature (including, without limitation, any casusity on which insurance was not
obtained or obtainsble} shall result in dsmage to or I0ss or destruction of the Premises,
Borrower shsll give immediste notice thereof to the appropriaste insurer and to Lendsr and,
unjess otharwise so Instructad by Lender, shall promptly, st Borrowsr's sole cost and
expense, restore, repair, replace and raebuild the Premises as nearly as possible to its value,
condition and character immedistely prior to such dsmage, loss or destruction in accordsnce
with plans and spscificstions submitted to and approved by Lender,
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7. Adjus s hwit A 0 pceads of Inaursnce.
in the event t or sny part © ) misds coverad by asuch Insursnce is destroyed or

domaged by fire, explosion, windstorm, hall or by sny other casusity sgainst which insurance
shall have been required hereunder: (a) Lender may, but shgll not be obligated to, make proot
of logs If not made promptiy by Borrower; and (b} each I[nsurance company concerned s
.hereby authorized snd directed to muake payment for such loss dirsctly to Lender instead of
to Borrower, snd Lender is hersby made and sppointed the sttorney-in—fact for Borrower,
which appointmant is coupied with the interest hersin granted and which appointment shali be
irrevocable unless and until the full payment is made of sil amounts due and owing under the
Note, this Security Instrument, and tha other Security Documents, to make any proof of ioss,
to adjust and compromise any claim under any insurance policy reiating to esld destructior or
damage. to commence, sppesr in, and prosecute any judicial, administrative, erbltration, or
other procesding refating to ssid insurence claim, and to collect and receive sny and all
proceads of ssid insurance. Borrower sgress to sign, upon demand by Lender, ail receipts,
vouchars, and releases required by the said insurance companies.

Lender shall hava the right to apply tha insurance proceecds as follows: first, to
reimbucse Lender for sl costs and oxpensds, including. without limitation, attorneys' fees and
court coats, ingurred in connsation with the oollection of such procesds; and second, the
remainder ~.{ said proceeds shall be spplied to restore the Pramises, as nearly as possible, to
ité value =endition, snd character immediately prior to its damage or destruction, or such
other condit'cn as Lendsr may, &t its sole snd unfettered discretion, approve. and third, any
balance of such proceeds remsining to be applied to the outstanding principal balance of the
Nota. Any recucucn in such principal ocourring as s result of the spplication of the casusity
insurance progcacur-shall be st par. in any event, the unpaid portion of the indebtedness
secured by this AWitaage shell remain in full force and sffect snd Borrower shall not be
excused from the pavaent thereof and any reduction in the indebtedness secured hersby
resulting from Lender s szplication of sny such payment will take effsot only when Lender
actudlly receives and apples. such payment

Anything else In the ‘nr.adiately preceding paragraph to the contrary notwithstanding, i
) Borrower, or its tenant, Is sutigated to restore or replace the damaged or destroyed
buildings or improvements unde’ tha terma of any one or more Leases, (i) such damage or
dastructinn doss not result in cav.eilstion ar termination of said Leases. i) the insurers do
not deny lisbility as to the insureds. Znd (iv! said proceads plus any additionsl smounts made
svalisble by Borrower or its tensnt a's. ‘1 Lender's reasonsble judgment, sufficiant to rastors
or replace the dasmaged or destroywc bulldings or improvemsnts, sald procesds, after
relmbursing Lender therefrom for expenses incurred by Lender in the collection thereof, shali
be used to reimburss Borrower for the vost of rebullding or rostoration of bulldings and
Improvements on the Premises. The buildings a1d improvamsnias shall be a0 restored or rabuilt,
as noarly s possible, 10 thoir vaive, condition. snd rcharscter immadiately prior to their demage
or destruction, or such nther condition ss Lende: ‘aiy, at its sols and unfettered discretion,

spprove.

in the event Borrower is entitisd o reimbursemer: sut of sny insursnce proceeds,
such procesds shall be maca svailsble, from time to time upon Lender being furnished with
satisfactory ovidence of the estimated cost of completion trerect and with such architect's
certiticates. waivers of lien, contractors’ sworn statemants and c.her evidence of cost snd of
paymants ss Lender may roasonably require and spprove. No paymrnt made prior to tho {inal
completion of the work shall sxcesd ninely percent (BO%) of tie valus of the work
performad, from tims to time. snd at sl times the undisbursed bawice of sald procesds
remaining In the hands of Landec shall ba st least sufficient to pay for the-cost of complation
of tho work free and cisar of liens.

Anything else (n thia paragraph 7 to the contrary notwithstanding. inths .case of ioss
atter foraclosure proceadings have beoen instituted, the proceedas of any such lisursnce policy
or policies shall be used to pay the amount due in accordance with any decres of foreclosura
that may be entersd in sny such proceedings, and the balsnce, if any, shall be puld to the
owner of the squity of redemption, it he, she, or It shall then be entitied to the samae, or as
the court may direct In case of the foreciosure of this Security Instrumsnt, the court in Its
decres may provide that Lender's clause attached to each of said insurance policies may be
cancelled and that the decres creditor may csuse & new loss clause to be attached to sach of
sald policies meking the loss thereunder paysble to ssid craditor, snd any such foreclosure
docres may further provide, that in case of one or more redemptions under osic decree,
pursusnt to the statute in such case mads and provided, then and in svery such case. sach
successive redemptor may csuse the preceding ioss clause attached to each insurance policy
to be cancelled and a new loes clause to be attachod thersto, msking the loss thersunder
payable to such successive redemptor. In the event of foreclosure sale, Lander is hareby
authorized, but not obligsted, without the consent of Borrower, to assign any and 8l Insurance
policies to the purchaser at the eale. or to take such other steps as Lender may desm
sdvisable, to cause the interest of said purchaser to be protected by any ohe or more of
said Insuranca policles.
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premiums rOwer I8 required 10 pay pursusnt to parsgraphs B and & sbove ere
sometimes hersinafter retferred to collectivaly ss the "Property Charges” Notwithstanding eaid
payment requirements, if an Event of Defsult under this Security instrument shall occwr,
Lender, st its solo snd unfattered discration, and whether or not said Evant of Default shell
continue to exist, bs cured, or bs waived, masy require Borrowsr 1o pay, and Borrower
hereby sgrees to pay, to Lender, in addition to paying the principsl, interast, advances, snd
other amounts provided for in the Note, this Security Instrument, and tho other Security
Documents, esither In a lump sum or in monthly psymsnts, amounts sufficlent to sllew Lsnder
to pay the Property Charges, snd esch of them, at lsast thirty (30} days in sdvance of the
dus date thersof.

If ut sny time, the smount of the Property Charges, or sy of them, have been or sre
to be increased, and if tha lump sum deposit or monthly deposita iif continued st the sams
rate) then heing made by Borrower and held hy Lender for this purposs would not make up a
fund eutficiont, in the ressonable opinion of Lender. to pay the Property Charges, or any of
them, thirty (30} deye prior to the due dste thereof, ssid raserve or monthly deposita shall
theroupon be incressed, and Borrowsr shall, upon demend by Lender, immediately deposit with
Lender such additional sums as are determined by Lender so that the ressrves or the moneys
then on h7zid for the psyment of ssid items pius the increased monthly psyments and such
additions! swras demanded shall he sufficient so that Lender shall have received from Borrower
sdequme smounts to pay said items st least thirty (301 deys bafore the same bscomes dus
snd paysble. -or the purposs of determining whether Lender has on hand sufficient reserves
or monays to pay) any particulsr item at least thirty (30) days prior 10 the due date therefor,
the reserves, dipiait or deposite for ssch item shall be trested separately, it being the
intention that Lendet <chall not be obligsted 1o use reserves or moneys deposited for the
plvzonl of an item pov yst dus and paysble, for the payment of an item that is dus and
payable.

Notwithstanding the forepning, it is understood and agreed (a) that the deposit or
deposits provided for hereundsr will be deposited with and heid by Lender in » sirgle
non-interest besring sccount anc ) that Lender, st its sold snd unfattered option, may, if
Borrowsr fails t0 maks any deposit ~eauired hersunder, use the reserves, depcsit or deposits
established for ons item for the piyrw:t of another item then due and paysbie. Afl such
deposits shall be held In sscrow by Leraer snd shall be applied by Lendesr to the payment of
the Property Charges, or sny of them, whiwi the same bscome due snd paysbls. Faliwre by
Borrower to pay sny of the aforessid moithly deposits, which failure continues for ten {10)
days after said deposits are dus cor failure 15 day sny of the sforessic additionsl deposite
which fallure continuss for five (5) days after Ceand therefor is made by Lender, shall be an
Event of Default under the Note, this Securily Inzumenl, and the other Security Documants,
In which event sil remedies under the Note, this Sroicity Instrument and the other Security
Deocuments mey be immedistely exercised by Lender ‘wd. further, all morays on hand in the
roserve or deposit fund may, at the sole and unfctersd . option of Lynder, be appiled in
reduction of the indebledness under the Nots.

if the funds 30 deposited exceed the smount requirsa 1o 7ay the Property Charges,
the excess shall be spplied agsinst subssquent deposits to be maca vy Borrower. In order to
more fully protect the security of this Security Instrument and to privide security to Lender
for the psyment of the Property Charges or any of them, Borrower Lgreas that Lender may,
at te sole and unifsettered discretion, st sny time. pay the Proparty Charges or any of them,
provided that Lender shall give notice to Borrower of any such payment v tm ten (10) days
following the making of such payment Such payments shall bs asdded 0 v outstanding
principal balence of the Note asnd shall earn interest at the effective ¢4ts of Interest
sateblishad under the terms of ths Note. Borrower further agrees that Lendsr ~iell not be
required to make payments for which insufficient funds sre On deposit with Lencai, and that
noti;lng herein contsined shali be construed ae requiring Lender to advance other monays for
such puwrpose,

Upon an sssighment of this Security instrument, Lender shall have the rignt to pay over
the balance of such deposits In its possession to the sssignes, and Lender shall theraupon be
compistely relossed from any and all lisbility with respect to such deposits sad Borrower shall
lock solely to the assignes or transferes with respect thereto. This provmion shall spply to
every transfer of guch deposits to 8 new or subsequent sssignes. Upon full paymant of the
indebtednass under the Note, or Security instrument, and the other Security Documents (or at
any prior time, st the sole and unfsttersd discretion of the then holder of the Note and this
Security instrument), the balance of the daposit or deposits in Lender's poasassion mey be
paid over to the record owner of the Premises at the tima of ssid payment, and no othar
perty shall have any right or claim thereto in any event
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same mannar as ia provided in paragraph @ for the payment of Insursnce proceeds
toward the zost of rebuliding or restoration If the amount of such awerd is Insufficient to
_ cover tha cost of rebuilding or restoration, Borrower shall pay all costs in excess of the

awsrd, before baing entitled to reimbursement out of the award. Any surpius which may
remain out of said award after payment of such cost of rebullding or restoration shall, at the
option of Lender, be aspplied on account of the indebtadness secured hereby or be psid to
- any other party entitiad thereto.

13. EHect _of Extensions of Time, Etc, From time to time, Lender may, at its sole
and unfettered discretion, without giving notice to or obtaining the consent of Borrower, any
guarantor of the Note or any other party lighle or obligated for the payment of any amount
or the performance of any covenant or obligation under any one or more of the Note, this
Security Instrument and the other Security Documanta (collectively. "Gbligors”l, without Habllity
to Borrower, and notwithstanding any bresch by any of QObligors, extond the time for the
paymant of any indabtecdness or performance of any covenant or obligation secured hereby,
reduce the payments therecn, relsase any one or mors Obligors, accept a renawal note or
notes therator, modify the terms and time of the payment of sald indebtedness, relesse the
Promises or any part thoreof from the lien of sny one or more of this Security Instrument
and the othr: Security Documaents, take or relesse other or additional security. consant to the
granmting o/ &, easement on or encumbrence against the Premises, join In any extension or
subordination -agreement, or agres In writing to modify the rats of interest or peariod of
amortization of the Note or change the amount of the payments duo thereunder. Any actions
taken by Lendor zuvsuant to this paragraph shali not affect the obligations of Obligors, or any
of them, tc pay Y« amounts due under or to perform sny obligation roquired by the Note,
this Security Instrunywi*or sny other Security Document. shali not affect the guaranty of any
Obligor for the paymen® nt the indebtedness secursd thereby, snd shall not affect the lien or
priority of lien hereof or._“ie Pramises, except and only to the axtent expressly agreed to by
Lender in writing.

14. Stemp, Trensfer or Revenus Tax. |f, by tho laws of the United States of
Amaerics, or Of any state or poltics) subdivision thareof having jurisdiction over any one or
more of Borrower, Lender, and s Zramises, any tax |8 dus Or becomes due in respect of
the issuance cf the Note or this Srourity Instrument or the recordation hereof, Borcower
covenants snd agrees to pay such ta ') the manner raquired by sny such law, whether or
not the incidence of such tan falls upor Sorrower or Londer. Borrower further covenants to
hoid harmiess and agrees to indemnify Lenzar, its adminisirators, successors, and assigns,
agsinst any Mablliity incurred by reason of tha imposition of any such tax,

1B. Effect of Chun’u In_Laws R.H_!i‘g? Taxstion. In the event of the enactment
after this date of any law of the state In which 'hu Sremises are locsted dedusting from the
value of land for the purpose of taxation any likn U-zracn, or imposing upon Lender the
paymant of the whola or any part of the taxes or a«ssessments or charges or liens hersin
recquired to be paid by Borrower, or changing in snv/ way laws reiating to the taxation of
Security instruments or dabts secured by Security Instrunerts or Lender's intarest in the
Premis@s, or the manner of collection of taxes, so as to afi~at this Security instrument or
the indebteciness sscured hersby or the holider thereof, than, «rd 'n any such event, Borrower,
upon demand by Lender, shall psy such taxes or assessmentr. rr reimburas the Lender
therefor; provided, howaever, that If, in the oplnion of Lender, /=it might ke unlawful to
require Borrower to maks such psyment or ib) the making of such payment might result in the
imposition of interest in excess of the maximum amount permitted Lv law. then and in such
svont, Lender may. at its sole snd unfetiered discration, but shall not be raquired to, olect, by
notice in writing given to Borrowaer, to declare all of the indebladness soovi o3 hereby to be
and bescome due and paysble sixty (80) days from the date of giving of suck putize.

8. Cogvenants if !'gr;gmr Regerdt Leases. Borrowsr hersby ‘ovanants and
agreea that, until ol in #98 payabis under the Note, this Sscurity inatrum, and the

other Security Dooumants have been paid in full, it shail

{A) perform or osused to be performed In a timely manner all of ite cbligations
under sach and svery one of the Laanes;

B take all actions as are ressonshly requirad to enforce the obligations of sny
shl all othar parties t© any one or more of the Leases,;

(C}] spposr in and defend sny and sl sctiona snd other legal proceeding in
respect of tha Lesses;

(O} provide to Lender, on demand, sny and all intormation related in sny manner
to the Leases, Including without imitation, copies thersof;
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under this Securlty insfrument or the Note, Lender may, at its sole snd unfeftered option,
without being regquired to do so, spply any monays at the time on deposit pursusnt to
paragraph 8 harsof, as any one or more of the same may be applicable, on any of
Borrower's cobligations herein or in the Note contsined, in such order and manner as Lender
may, at its sols snd unfettered discretion, slect Such deposits are hereby pledgsd as
additionsl security for the indebtadness and other covenants snd obligstions secured hereby,
and shali be heid by Lender to be irravocably applied by Lendur for ths purposes specified in
this Security Instrument and shall not be subjsct to the direction or control of Borrower:
provided, howsver, that Lender shall not be Habla for any failure of Lander to apply any funds
held by Lender to the payment of the Property Charges, or sny of them, unless Borrower,
whils not in defsult hersunder, ahall have requested Lender in writing not lass than thirty (30)
days prior to the dus dste therefor to mske spplication to the peyment of a particular
Property Charge of that portion of said funds deposited in respect of said particular Property
Charge, which spplication shall bs accompesnied by the bills for said Property Chargs.

10. Lendsr's Right to Act |f Borrowor fails to perform any covenant or agresment
contained in any ons or more of the Note, this Security Instrument and the other Sacurity
Documeants, or toc pay sny claim, lien or sncumbrance which shal! be a prior lien to the lien of
thia Securl’y Instrument, or to pay, when due, sny tax or assessment. or the premium for sny
insurance rapired hereby, or to kesp the Premises in repsir, 38 sforesaid, or shall commit or
permit waetz, or [f thers be commenced any sction or procsading asffecting Borrower, tha
Pramises or (e title thereto, including, by way cof illustration snd not limitstion, shy eminent
domain, insolvercy, coda enforcement, or proceading under the Bankruptcy Code of the
United States, dcn conder, at its sole and unfettered option, may, but shall not be reguired to,
maks full or parisc paymant of eny such claim, llen, sncumbrance, tax, assessment or
pramium, with right of ‘subrogation thersunder, may purchase. dischargs, compromise or ssttle
any tax fien or other rrior llen or title or clsim thersof, or redesm from any tax ssle or
forefsitura affecting the Prsmises or contest any tax or assassment, may procure such
abstracts or othar evidenca o' titis as it desms necessary, may make suCh repsirs and take
such steps as it deems sdvissble to prevent or cure such wasta, and may sppesr in any such
action or procesding and retain (counss! to advise it with respact to such matter or to appesr
therein, and take such action viith-respect theretc ss Lender, st its sole and unfettersd
discration, deems sdvisable, snd for v of such purposes Lender may advance such sums of
money a8 it, at its sols and unfettersd ciscretion, deems necesssry. Lender shail be the sole
judge of the legality, velidity and priority’ o any such claim, lisn, encumbrance, tax, asssssment
and premium, and of the amount necessary O be paid in satisfaction thereotf. Borrower will
pay to Lender, immaediataly and without (emand, sll sums of money sdvanced by Lender
pursusnt 10 this parsgraph 10 and ctherwise 1 yecordance with this Security instrument, and
any costs or sxpensss, including, without linsiodon, attorneys' fees and court costs, that
Lender may have incurred or paid In connection \Burewith, and any other monays advenced by
Lender to protect the Preinises and the lien hersot, &3 sl such sums shell be added to the
principal amount of the Note snd, together with inerest therson st the stfective rate of
interest established under the terma of the Note, s“.ii bs_so much sdditiona! indebtedness
secured hersby, shall become iImmadistely dus and paysble, without notice or demand and shall
buerntornt from and after the time of disbursement at t= ~efasult interest rate set forth in
the Note.

1. Lender's Rellance on Tex snd insursnce_ Bills, V... Lender. in making any
payment, hereby (8 suthorized (8l 10 pay 8ny (8xes, ssssssmenty, (ad insurance premiums
according to any bili, statement, or estimate procurad from the sppropriste public office or
vendor without inquiry into the accuracy of such bill, statement or estimaie «r into thw valldity
of sny tax, assessment, insuwrasnce premiums, ssle, forfeiture, tax lien, or Yt or clain thereof
and b) to purchasse, discharge, compromise, or settle sny other prior lieh, ‘w et inquiry as
to the validity or amount of sny claim for lien which may be asseried.

12 Qﬂ%!mnlllgn. Borrower hareby assigns, transfers and sets over wio Lehdsr
the entire prooceeds of any award or sny claim for damages for any of the Premises taken or

under the powor of eminent domesin or by condemnation Lender may slact to apply
the procsasds of the awsrd upon or In reduction of the indsbtedness secured hersby, whether
due or not, of to require Borrower to restore or rebuiid the Premisss or any part thersot
damaged by such taking, in which event ths procesds shall be held by Lender and be used to
roimburse Borrower for the cost of the rebullding or restoring of buildings or improvements
on the Premises, in accordance with pians and specificstions to be submitted to and approved
y Lender. If Borrower is obligsted to resiors or replace the taken or damaged bulldings or
improvements under the terms of any Lesse cr Lesses reisting to the Premises, snd if such
taking does not result in cancelistion or terminstion of such Lesse, the award shall be used 10
reimburse Borrowasr for the cost of the rebuliding or restaring of bulldings or improveaments
on ssid Pramises, provided Borrower (s not then in default undar the Note, this Security
Instrument, or any othar Security Document in the event Borrower ia required or suthorized,
sither by Lender's sieation as sforesaid or by virtue of any Lease as asforessid, to rebuild or
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snter into any Lease or reduce the obligations of shy Person or entity under sny Lease; and

Fi not sccept prepayment of sny instaliment of rent or sny othsr paymaent
under any Leass mors than one month in advance of the due date thereof.

The failra of Borrower to do any ane or maore of the foregoing shall constitute an
Event of Default hersunder and under the Mote. and each other Security Document

. 17. Events of Desfault and Acosleration of indebtedness in Cese of Default. Any
one or mcre of the following Gocurrences shall constitute an "Gvent of Dafsuit’ under this

Security Instrument:

(A the failure of Borrowsr to make any peaymant of principsi, intereat,
advances, or other paymants due under the Note, or of any payment due in accordance with
the terms of this Secuity instrument or eny of the other Security Docurmants;

{f) Borrower shail file a petition in bankruptcy or become the subject of any
voiuntary prorcsading under the United States Bankruptcy Code or sny other Federsl or state
bankrupicy, Insoivency, ' reorganization, receivership, morstorium, or other law regarding
craditors’ righta rc debtors' obligations, whather now or hereafter existing, or fail to obtain a
vacation or stay o/ eny such proceeding filed Involuntartly against or in respect of Borrower
or of tha Pramises s¢thin thirty (30) days. ss hasrasinafter provided, or fils an answer in any
such involuntary procusra’g admitting inaclvancy or inabllity to pay its debts;

(C) Borrower shall be adjudicated a bankrupt, or a truatea, recelver, or similar
ofticer shall be sppointed for Porrower or for its property or the major part thereof or the
Pramizes In sny involuntary rocasding, or any court shall have taken jurisdiction of the
property of Borrower, or the mojor part thereof or the Premises In sny involuntary
procseding for the reorganization, dizzolution, llquidation or winding up of Borrower, and such
trustes, receivar, or similar cofficer Whull not be discharged or such [urisdiction relinquished or
vacated or stayerd on appeal or otharviis:, utaysd within thirty (30} days;

D) Borrowsr shall make s sscisnment for the banefit of creditors, or shall
anter Into a compoasition agreement, or shall udmit in writing Ite inability to pay its debto
gerwral as they bescoms dus, or shall consenv ta the appointment of a receiver or trustee or
liqniciator of all of its property or the major pa- tereof;

{E) default shall ba mada in the due ‘okssrvanca or performance of any other
of the covshants, sgresments, or conditions required (¢’ be kept or performaed or observed
by Borrower in the Note, this Security Instrument anc i@ othar Sscurity Documents and the
same shall aontinue for thirty (3Q) deys, unless such defsult cannet reasonibly be oursd within
thirty (30) days, in which event, said thirty (30} day period chal'’pa extended for a reasonsble
period not to excesd thivty (30} days, provided that Borrower ta diligently pursuing the cure

thereof;

¥) subject to any aspplicabls grace paeriod, defsult rhall bse made In the
performance cf any Leass betwuen Borrower and any third party reisiing to afl or any part of

the Prsmises; or .

Q) any other svent that constitutes an Event of Default unds rs torms snd
provigions ot the Nots, this Sscurity instrument or the other Security Documaits

Upon tho occurrence of an Event of Detaull the sum secured hersby shall, &% once, at
the solis and unfattersd option of Lsndsr, bacoms immadiately dus and payable, together with
o accrusd and unpaid interwst, advances asnd ail other smounts dus to Lender pursuant to the
Note, this Security Instrument, snd the other Security Documants, without notlce or demand to
Borrowar. From snd after tha oacurrence of an Event af Defsult, intersst shall scorus on all
of ssid amounts st the defauit rate of intarest referrad to in the Note

18.  Collpotion and Fonaioa%-; Expsnses of Litigation. When the indebtednese
ssvured hersby. or sy pert thareof, » ecoms past dus and payshle, whether by maturity,
acosleration, or otherwise, In addition to any other righte and remedies provided for hereln,
Lender ashall hgve the right to {a) sxercise sny ons or more of the rights shd remadies
provided In any ond or moran of the Note snd the other Security Documents and {b) 1o
forealosure of the llen hareof for such indebtedness or part thersof.
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expenses that it incurs in the collection of the indebtedness secured hereby end in the
axeroies of said rights and remedies, whether or not sald costs and expenses are incurred in
the course of a [egal procesding to collsct said indebtedness or to forecioss the lien hereot,
and said costs and exponses shall constitute additionsl indsbtedness hersunder and under the
fNote snd thers shsll be allowed and included, as additionsl indebtedness in eny decres which
adjudicatas the amount due under the Note and securad by this Security Instrument, all of said
costs and expenses. Without limiting the generality of the foregoing, seid costs and expenses
shall include all expsnditures end expenses which may be paid or incurred by or on behaif of
Lender for attornesys fess, sppraisors’ feas, costs of documentary svidence, fees of sxpert
witnasses, stenographers' charges, publication coets, srd costs {(which may be ostimsted as to
items to be expsnded aftor entry of the decres} of procuring all such sbatracts of title, title
ssarches and examinations, titie insurance poficies, and simiisr data ond sssursnces with respect
to title as Lender may deem rsasonsbly necesssry either to prosecute such suit or to
evidance to bidders at any saie which may be hsd pursuant to such decree the true condition
of the title to or the vaius of the Premisss. AY expenditures snd expenses of tha nature
dascribed in this parsgraph 18, and such expenses and fees as may be incurred in the
protection of the Premises and the maintsnance of the lien of this Security Instrument,
including, withcut limitation, the tees of any aitornays smployed by Lander in any litigation or
proceeading sffecting this Security Instrumant. the Note or the Premises, Including without
limitation, /prebate and bankruptcy proceadings, or in preparation for tho commencement or
defense of ».y litigation or proceeding or threstensd litigation or procsading, whather or not
actuslly commani:ad, shall be immediately dus and paysble by Borrower, with intorest theraon
st the default vo's of intersst eatablished under the terms of the Note, and ths same shall ba
securad by this SoroTity Instrumant

18 llomito’s . of Prooseds of Foreclosure Sgie. The proceeds of any foresclosurs
sals of the Premises uhall be distributed and applied in the following order of priority: first,
on pccount of all costis ard expensas of Lender incident to the foreclosure proceedings,
including sl such items as ‘s Znentionsd in the immedistely praceding peragraph 18, sscond,
sl other itams which under thre terms hersof constitute sscured indebtedness additional to that
avidenced by the Note, with intsreit thereon as herein provided: third, all principsl, intersst,
advances, snd other smounts romieining unpsid on the Note: snd fourth, any overplus to
Borrower, its successors or assigny. e their rights may appeesr.

20. A?olntmom of Reogelver. 'mon or st any time after the filing of 8 complsint to
forecioss this Security instrument, the court-in which such complsint is filed may appoint a
receiver of the Premisss. Borrowsr hersb: consents to such sppointment angd agress that
such appointment may be made sithar before o dter sale, without notice to Borrower, which
notice is hereby irrevocsbly waived, without rey= ¢ to the solvency or ingolvency of Borrower
at the times of spplication for such receiver ard vithout regard to the then valus of the
Premises, the adequacy of Lender's security or whathur the same shall be then occupled as a
homestissd or not and Lender hereunder or any (oidee ¢f the Nots may be appointed as such
recelver. Such receiver shall have power (0 colisct th. gvsile, rents, issues. incomm, profits,
royaities, and revenuss of the Premises during the pendeniy »f such foreclosurs suit and in
cass of » ssle sndd a deficiency, during the full statuterv Zeriod of redemption, it ahy,
whether thers be redemption or not, as well a8 during any ‘urther times when Borrower,
sxcept for the Intervention of such receiver, would be entitisd ic colisct ssid avails, rents,
lssuas, income, protits, roysities, and revenuss, and 8ll other power. Yt may bs necessary of
are usunl in such cases for the protection, possession, control, mansge-ment, shd oporation of
the Premises during the whoie of spid period, including, by way >f illustration and not
limitation, the power to maks nacesssry repsirs to ths Premises, and to texminate and enter
into management sgresments relating 1o the Premises. The court, from thaz. to tims, may
suthorize the recelver to apply the nst Income In payment in whole or ir nart of. (&} the
reasonable fee of sald recelver: b the indebtedness secured hersby, or Ly sny decres
foreciosing this Security Instrument, or any tax, specisl sssessment or other lien wirvsh may be
or hecome euperior to the lien hereof or of such decree, provided such sppilcativ:: is mads
prior to foreclosurs sale; and (c] the deficiency in case of a ssie and deficiency.

23, Lender's Right of Posssssion in Cuse of Defsuit. in sny case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
forscioswre procsedings, whether bafore or after the whole principsl sum secured hersby
bacomes or |s decisrad to be immedistely dus as aforessid. or whether before or after the
institution of legal procesdings (o forecioss the lien hereof or before or after assle
thereunder, forthwith, upon demand of Lender, Borrower shall surrender (o Lendar, snd Lender
shall be entitiad to tske actusl possession of the Promises, or any part thereof. personally, or
by and through its sgents or attornays, and Lender, &t its sole and unfettered discretion, may,
but shall not be required to, with ar without force and with or without process of law, snter
upon and teke and Masintsin possession of 8l or sny part of the Premiges, together with ail
documents, books, recorde. papers, and sccounts of Borrowesr or the theh owner of the
Premises reisting thersto, and may excluda Borrower, its agents, and eservanta wholly
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and under the powers hereln granted, hold, operate, msnage, and control the Fremisea snd
conduct the buasiness, !f any, thereof, either personally or by and through its sgents or

caontractors, and with full power to use such measures, legal or equitable, as Londer or its
succeggors and sssigns may, at their sole and unfettered discretion, deem proper or

. hecesssry to enforce the paymaeant or security of the avails, rents, issues, Income, profits,

royalties and revenues of the Premises, including ections for the recovery of rent, actions in
forcibim detainer, and actions in distress for rent, hereby granting full power and authority to
sxercise sach snd every one of the rights. privileges, and powers herein granted at any and
all timas hereafter. without notice to Borrower, and with full power to cancel or terminate
sny Lease or sublsase of the Premises or any part thereof for any cause or on any ground
which would entitle Borrower to cencel the same, to elect to dieaffirm any leass or sublease
ot the Premises or any part thereof made subsequent to this Security Instrument or
subordinated to the lisn hersof, to make sll necessary or proper repairs, decorating, renswals,
replacements, siterations, additions, betterments, and improvements to the Premises as it may
deem judicious, to insure and reinsure the same against all risks Incidental to Lender's
possession, cperation and managsmant thersof and {o recsive all of such avalls, renis, issues,
income, profits, royslties, and revenues.

Lenir shall not be cobligated to perform or discharge, nor doss it hareby assume or
undertake to surform or discharge, sny obligation, duty. or liability under any one or more
Leases, and Burr>wer shall and does hereby agree to Indemnify, defend and hoid Lender
harmless of ani “rom any snd all liability, loss, or damage that it incurs under the Leasss or
under or by rearwr—of tha assignment thereof and of and from any and all claims and
demands whatsoeve: b2t may be asserted against it by reason of any alleged obligations or
undertakings on ita part. «» perform or discharge any of the terms, convenants or agreements
contained in the Leaseu. Should Lender incur any such liability, loss or damage. under the
Leasses or under or by reascn of the assignment thereof, or in the defenge of any claims or
demands, the amount thereci. imcluding costs, expenses and ressonable attorneys' tees, shait
be sscured hereby, and Borrovver shall reimburae Lender thersfor immediately upon demand.

22 Applicstion_of Incomy Asceived by Lender. Lender, in the exerciss of the
rights and powsrs hereinabove conferred upon it by paragraph 21 hereof, shail have full
power to use and apply the avails, rent. -issues, income, profits, royalties, and revenues of
the Premises to the payment of or on sccovni of the following, in such order as Lender, at
its sols and unfettersd diacrstion, may deterinine.

(A) to the payment of the operativy ~xpenses of the Premises, including, by
way of illustration and without limitation, the cost Of nranagement and leasing thereof {which
shall include reasonsbie compensation to Lendor and it rgents and contractors, if managsment
be delegated to an sgent or contractor, and shall ale~ include lease commissions and other
compensation and expenses of sesking and procuring tenants and entering into Leases),
established claims for damages, if any. snd any pramiums or..Insurance hersinabove authorized;

{8 to the psyment of general and aspeciel real Gotnte taxes and special
assessmants now dus or which may hereafter become due on tha Premises;

{C} to the payment of all repairs, decorating, renswals, replasinuits, alterstions,
additions, betterments, and improvements of the Premises, Including the cus® from time to
time of installing or replacing mechanical sysiems and other fixtures therain, #~d of placing
the Premises in such condition as will, in the judgment of Lender, st its sole ond-unfettersd
digcration, make it readily rentsble; and

D) to the payment of sny indebtedness secured hereby or any deficiency which
may result from sny foreciosure sale.

23. Complisnoe w!th Hincls _Mortpege Foreciosure Law. The powers, authorities
snd dutlas conferred upon Lendaer, in the event the ender takes posssssion of the Premises,
and a recelver hersunder, shell also inalude all such powers, suthority, and dutiss as may be
conferrad upon a lender in possession or receiver under and pursuant to the lilinole Morigage
Forecloaure Law, as such may be amendad from time to tima {"iMFA". To the axtant that
IMFA may iimit the powers, suthorities or duties purportadly conferred hersby, such powers,
suthorities and dutios shall include those allowed, and be limited as proscribsd by IMFA at the
timo of their axarcise or dischargs.
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horaby waives eny snd all rights to reinstate this Security Instrument or to cure any defsults,
except such rights of reinstetemsnt and cure as may be expressly provided by the terms of
the Note, this Security Instrument, snd the other Security Documents.

Nothing contsinaed hersin (s intended to be, or shall be construed to ba, a8 waiver,
rolincquishment or impsirment of Lender's rights to fully and completely enforce all rights of
personal lisbility and persons! recourse agsinst any one or more of Obligore.

24. Environmental Matters. Borrower repressnts, warrants, covenants, snd agrees
unto Lender and agrees as follows:

(A) Borrower will not use, generats, manufscture, produce, store, relsase,
discherge, or dispose of on under or asbout the Premises or transport tc or from the
Premisss any Hazsrdous Substsnce (as definsd herein) or allow sny other person or entity to
do so:

B8} Borrower shall keep and maintsin the Premises in compliance with, and shaii
not cause or permit the Premises to be in violation of any Environmentsl Law (ss defined
herein} or alow any other person or entity to do 8o,

I7;°_Borrower shsll give prompt written notice to Lender of:

i any proceeding or inquiry by any governmental authority whether
Federal, state, or ‘u7al, with raspect to the presence of any Hazardous Substance {as definaed
herein) on the Premizes or thes migration thsreof from or to other property:

(i) all Zmims made or threstened by any third party ageinst Borrowsr or
the Premisaes relating to any 'oxs or injury resulting from any Hazerdous Substsnce; and

(i) Borrower's -discovery of sny cccurrance cof condition on sny raal
property sdjoining or in the vicini.y of the Premises that could ceuse ths Premises or any part
thersof to be subject to any resw-iciions on the ownership, occupency. transferability or use
of the Premises under any Environmaro! Lew;

(O} Lender shall have the «ignt to join and perticipate in, as a party if it so
olacts, any legsl procsedings or actions initlst.o in connection with any Environmental Lew snd
Borrower hareby agrees to pay any attirneys fess thershy incurred by Borrower in
connection tharewith;

{E) Borrower shall protect, indamni’y znd hold harmiess Lender, its directors,
officers, sdministrators, employees, agenis. contractc.s. sttorneys. successors, and assigns
from asnd agsinst sny snd all loss, damage, cost, sipunae or lisbility (including reasonable
attorneys’ fess and coote} directly or indirectly arisiny out . of or attributable to tha use,
generation, mahufacture, production, storage, resieass, threa.ened release, discharge, disposai,
or presenca of a Hazsrdous Substance on, under or aboui-the Premises, inciuding, without
limitation, (i} all forasssable consequentisl dsmages asnd (iii the costs of sny required or
necesssry repair, cleanup, or detoxification of the Premises »id the preparstion envd
implsmantation of sy closurs, remedisl or other required plans. Tus ldemnity and covenant
shall survive the reconveysnce of the lion of this Security Instrument, of .‘m extinguishment of
such lien by foresclosure or action in lisu thereof; ,

F) Iin the event that sny investigation, site monitoring. cuiied ment Ccleanup,
removal, restoration, or other remadial work of any king or nature (the "Remacial Work") is
ressonably necesssry or dosirsbls under any applicable local, statz or Fudersl isw or
regulation, any judicial order, or by sny gavernmental or nongoverrmental entily o person
because of, or in connection with, the current or future presence, suspectso . presshce,
relsass or suspacted release of s Hazardous Substance in or into the air, soll, ground waier,
surface water or eocil vapor at, on, sbout, under or within the Premises, or any porton
thereof, Borrower shall within thirty (30) days after written demend for performance thersof
by Lender or other party or governmentat entity or agsney {or such shorter period of tima as
may be required under shy epplicable law, regulationh, order, or sgreement], commence to
perform, or cause tc be commenced., snd therssfter dillgenitly prosscuted to complstion, such
Remadisl Work. All Remeadisl Work shall be performed by ona or more contractors, approvad
in advance in writing by Londer, and under the supservision of a consulting snginssr approved
in advance in writing by Lender. All costs and expenzes of such Remedial Work shall bs paid
by Borrower, including, without limilstion, the charges of such contractor and the consulting
enginser, and Lendesr's reasonsble sticrneys' fees and costs incurred in connaction with the
monltoring or review of such Remedial Work. In the event Borrower shall feil to timely
commence, Or cause to bhe commenced, or fall to diligently prosscuts to compistion,
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to be performed and all costs and expenses thereof Inocurred in connsction therewith shall
beooma part of the indebtednesa aecursd haraby;

{@ without Lender's prior written consent, which shall not be unressonsbly
withheld, Borrower shall not taks any remadial action in responss to the presence of any
Hazerdous Substance on, under, or asbout the Pramises, nor enter into any eettisment
agreament, consent decres, or other compromius in raspect to any Hazardous Substance
claima  Sald consent may be withheld, without [imitation, if Lender, in Iits ressonabls
judgment, determines that said remedial action, settiement, consent, or compromise might
impalr the value of Lender's security hereunder; provided, however, that Lander's prior
gonsent shall not be necessary in the event that the presence of Hazerdous Substences in,
on, under, or sbout the Pramises sither posos an immaediate threat to the heaith, safety, or
welfare of any individual or is of such & nature that an Immediste remoadial responsa is
necessary, and it |ls not possibie to obtsin Lander's consent before taking such action,
provided that in such event Borrower shall notify Lender as soon as practicable of any
action so taken Lender agrees not to withhold ita consent, when such consent is required
hersunder, if either {) a particular remedial action is ordered by a court of compaetent
jurisdiction, or {i) Borrower establishes to the ressonable satisfaction of Lender that theres
s ne rewonsbls alternstive to such remedis! action that would result in materially less
impairmatt-of Lender's security haereunder,

rrs p\i’poul of thia paragraph 24, tha following terms shall have the
meanings as »e: ‘aith batow:

(A} “Ericonmantal Lawa" shall mean any Federal, state or local law, statute,
ordinance, or ragulat'~ii pertaining to health, industrial hygiene, or the environmental
conditions on, under or #-uut the Premises, Including. without limitation, the Comprehensive
Environmental Response, Czp.sensation, and Lisbility Act of 1880 ("CERCLA" as amendad,
42 U.S.C. Sections 8801 et se= ., and the Resource Conservation and Recovery Act of
1976 RCRA") as amendsd, 42 U.S.C. Sections 6901 et seq .

(8) The term "Hazardruz. Substsnce" shall include without limitation:

() Those substanccs included within the dafinitions of any one or more
of the terms "hazardous substances,” ‘hazardous materials” “toxic substances," and "socild
waste” in CERCLA, RCRA, and the Hazsrdous Materials Transportation Act as amended, 49
US.C Secticns 1801 st sag .. and in the requlitions promulgated pursuant to said laws or
under applicable lilinois law;

() Thoase substances listed Ir 'the United States Department of
Transportation Tabls {43 CFR 172101 and smendnierts thereto} or by the Environmental
Protection Agency (or any successcor agency) as hizardous substances {40 CFR Peart 302

snd smendments thereto);

() Such other substances, materials and (vuistes which are or become
regulated under applicable locs!, atate or Fuderal lsws or which ar7 classified as hazardous
or toxic under Fedoral, state or local laws or regulations; and

fivi  Any materiasl, waste or substance which '3 (Al petroleum, (B)
asbestos, (C) polychlorinated biphenyls, (D} designated as a "hazardous subjtance” pursuant
to Section 311 of the Clean Water Act, 33 US.C.H 512561 et seq . (33 LT 5 132, or
fisted pursuant to Saction 307 of tha Clsan Water Act (33 US.C. § 1317); © ici~ flammable
oxplosives; or (F} radicactive materials.

25. Seowlity Agresment. It is the intention of Borrower and Lender that this

Security Instrument also constitutes a security agresment (with Lender being the secured

party thersunder) with respsct to those portions of the Premisss which are subject from

time to time to Articie 8 of the Uniform Commarcial Code as in effect in the State of

lincls {*UCC", and the Borrower hereby grants to Lender a security interest in such

portions of the Premisas. Lender may file this Security Instrument, or & copy thereof, in

the real astate records or other sppropriate index as a financing statement for any of such

portions of the Premisas. Borrower agrees to sxecute and deliver to Lender, upon Lender's

requast, eny financing statements as well as extensions, renswals and amendmants thereof,

| and coples of this Security Instrument in such form as Lender may require to perfect a
security interest in such portions of the Premites. Borrower shall pay all costs of
preparation and filing such finenaing statements and any extensions, renswals, smendments,
or .rolesses thereof, and shall pay all ressonable coats and expenses of any record
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without the prior wrilten consent of Lender, creste or suffer to be created, snhy oOthor
seowrity Interast In sald portions of the Premisss, including .sny replacements or additions
thereto. in the event of Borrower's default under the terma and provisions of sny one or
mors of the Note, this Security Instrument, and sny Security Documant, in addition to all other
rights snd remedies snumersted herein or otherwise available to Lender st law, in equity, or
under sald documents. Lendsr shall have all of tha rights and romediss avaiishie to a2 secured
party under the UCC, in effect from Llime to time. With respect to any portion of the
Pramises subject to the LUCC, any reference to foreclosura in this Security Instrument rnall
also be desmed to includs any method of disposition of colisteral suthorized under Articie 8
of the UCC, whather judiclsl or non-judicisl. Lender, at its sole and unfettered option. may
dispose of any portion of the Premises subject to the UCC, separately from or togother with
other portions of the Premises, sand in any order whatsosver. Written notice. when required
by law. mailed to eny addrass of Borrower at lesst ten (10} calender days (including the day
of malling) before the date of proposed disposition of the Premises, or any part thisraof, shall
be reasonsble notice.

28. Finsncial Statements: Offset Certificates.

{#) Borrower, without expenss to Lendsr, shall, upon receipt of written reguest
from Lender, Jurnish to Lender (1) an snnual statement of the operation of the Premises
‘prepared end cerlifled by Borrowsr, showing in reasonsble detail satisfactory to Lender, total
rents received =i7. totsl expenses together with an snnhusl bslance sheet and profit and loas
statement, withici ~n= hundred twenty (120) days after the ciose of sasth fiscal yesr of
Borrower, baginning #'th the fiscal year first ending after the dste of dslivery of this
Security Instrument, (2; v.ithin thirty (30} days after the end of sach calendsr quarter (March
3l, June 30, Septembyr 20, December 31), interim statements of ths operstion of the
Premises showing in reasonshie detsii sstisfactory to Lender, totsl rents recsived and total
exponses, for the previous (urrizr, certified by Borrower, 1) year to date financial ststements
of principsis, 2) current rent rcd quarterly snd 3) 1 copy of Borrower's annusl federal income
tax filing within thirty (30) days of filing. Borrowsr sheli kesp accuraste books and records,
and aliow Lender, its repressnisives and sgents, upon demand, at any tims during normal
business hours, sccess to such koo and records, including any supporting or relsted
vouchers or papers, shall allcw Lender ti make extracts or copies of any thereof, and shall
furnish to Lender and its agents conven'«nt facilites for the audit of any such stastements,
books and records.

B8) Borrower. within three (3} Jay:z upon request in person or within five (B)
days upon request by mall, shall furnish a written statement duly scknowladged of all amounts
dus on sny indebtedness secured by this Security (inzoument, whether for principa! or interast
on the Notes cor otherwise, and stating whether an, Hffsets or defenses exist against the
indabtedness sscured by this Security Instrument and covering such other matters with respsct
te any such indebtedness as Lender may ressonably reqguis:

27. Waliver of Defenses. No action for the enforcamant of the lien or O"f. any
provision hareof shall be subjsct to any defenss which would nut be good and svsilsble to
the party interposing sams in sn sction at law upon tha Note herelyy sscured.

28. Walver_of Statutory Rights. Borrower shali not and will not-epply for or avail
itself of any appraisement, valuation, stay, extension or exemption lawi. o _shy so-called
‘Moratorium Laws,” now existing or hersafter enactad, in order to preven’ <. hinder the
enforcement or foreclosure of this Security Instrument, and hereby waives ‘the benefit of
such laws. Borrower, for ltself and all whe may clasim through or under it. waives sny snd all
right to have the Premises and ustates compricing the Promises marshzdlea  wron sny
foreciosure of the ilen hersof and agrees that any court having jurisdiction to forecloss such
lien may order the mortgaged property sold ss an entirety, or separately in such order and to
satisfy such portions of the indebtadness as Lender, at its sols and unfettarsd discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORHROWER, THE TRUST ESTATE AND ALL PERSONSE BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN. OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRAUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS SBTATUTES.
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remsdy hersunder, or otherwise afforded to Lender by applicable law, shall not be a walver

of or praglude the exsrciss of any such right or remedy by Lender. The acceptancs by
Lender of payment of any sum sacurad by this Security instrumaent after the due date of such
payment shall not be a walver of Lander's right to sither requira prompt payment when due
of all other sumas 80 secured Or to declare a default for the fallure to make prompt paymaent

30 '!i?ﬂ!'! %m;!.ﬂutg; Borrower shall, within ten {10) days after a written
request by Lender, furniah Lender with a written statament, duly acknowlsdged, setting forth
the sumas secursd by this Security Instrument. and any right of set-off, counterclaim or other
defense which existe against the collection of the sums and obligations dus pursusnt to this

Security Instrument

31 Lender's_Lien for Swervice Charges and !_:‘t_g_o_nul. At all times, this Security
Instrument secures {in on to any loan principal and Interestl the payment of any and all
loan commissions, service charges, liquidated damages, oxpensss and advances due to or
incurred by Lender In connection with the indebtedness to he secured hereby.

32. Cumulstive Remedias. Each and every right power and remedy of Lender
provided for herein 8 e cumulative snd concurrant, and may be pursued successively or
together. s\t the sole discretion of Lender, and may be axercised as often us occasion
therefor ahal. srise.

33 Rlouing on Sucosssors and Aassigns. The lien of this Security Instrument and all
of the provisicrs »s~d conditions contained ﬁoroln shall extend to and be binding upon all heirs,
axecutors, davise(s. 15gal and personal representatives, successcors, snd assighs ot Borrowor.
The word “Lender’ ‘wran used herain shall include the successors snd assigns of Lender
namaed herein, and the holder or holders, from time to time, of the Note secured hereby.

34. Giving of Notius. Any notice which Borrowsr or Londsr may desire or be
recpirad to give to otne; party shall be In writing snd shall he desmed delivered upon
personal delivery to the authoriieo representstives of either party or three days after being
sent by certified meil, return roceipt reguested, postage prepaid, addressed to Lender: World
Savings & Losn Assoclation, 1801 MWurriacn Straet, Oskland, California 94612, Attention: Vice
President, Project Loans, or st such other place within the United States as any party hereto
may by notice in writing designate as a *'=ce for service of notice, shall conastitute service of
notice hereunder.

385  Amendment. This Security Instruirant may not be emanded, changed, modified or
terminated, excepl by written instrument sxecutss by Borrower and Lender.

36 - Seversbllity, if any term or provisonr. of this Security Instrument or the
appiication theract to any person, entity or circumswicss shail, to any éxtent, be found by a
court of competent jurisdiction to be Invalid or unenfcrceable, the remainder of this Security
instrument, or the application of such term or provision ‘o persons or circumstances other
than thcse as to which it Is held invalid or unenforceabls, sh?!i not be affected thersby and
sach other term or provision of this Security Instrument shall r.e valid and be enforced to the
fullest axtent permitted by law.

37. Construction. The lsnguage in all parts of the Security Instrument shall be in all
cases construed simply according to its fair meaning and not strictly for or against any party.
All words used herein in the aingulsr number shall extend to and include ‘e plural number. All
words used herein in the plural number shall extend to and include the si'pular number. All
words usad in any gender, male, female, or neuter shall extend to and include 2!l genders as
may be applicable in any perticular context. Captions and headings containec ‘i this Sacurity
Inatrument aro inserted only as a matter of convenience and in no waey define, [imit._extend or
describe the scope of this Security Instrument or the intent of any provision of (tnts Security
Instrumant. :

38. Governing Law. This Security Instrumant ls made pursuant to, and shall be
construed according to, and governed by, the laws of the United States of America and the
ruies and ragulstions promulgated thereunder, including the laws, rules and regulations for
federally chartered savings and loan associations to the maximum legal extent If any provision
of the Note or this Security inastrument is construed or interpretad by a court of competent
jurisdiction to be void, invalid or unenforcesble, such decisicn shall not affect the remaining
provisions of the Note or this Security instrument

38. Parties Not Pwiners. Nothing contained in the Note, this Security instrument or
sny other Security Document shall constitute Lender, or sny of its adminiatrators, successors,
or asaigns, as partnars with, or sgents for, or principals of Borrower or any of its
successors or assigna.
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other then a urday, y or officisl national or State of (linois holiday. if any payment
tc be made or obligation to be performed hereunder is to be made or performed on s
day other than e business day, it shall bes desmed to be made or performed in a timely
manner If done on the next succesding businsse day.

A1, gullgiou Losn. Borrower acknowledges that the procesds of tho Neols
secured by this Security Instrument will be used for the purposss specified in Section
8404 (iNc) of Chepter 17 of the 1881 liinois Revised Statutes; snd that the principsi
obiligation secured hereby constitutes a business loan within the purview and operation of
ssid Section,

42. Confiicts, In the event of eny conflict between the terms hareoté and the
terms of the Note or any of the other Security Documents, the terms and provisions of
this Security Instrument shall control, including without limitation, any provisions in this
Sacurity Instrument specifying “sure pericds” for any Event of Default

43. Source ot Funds. No funds used in the purchess. operation or maintensnce of
the Premises have besn obtained in a manner which shall subject the Pramises to fortfeiture
procesdirgs by a governmental agency pursuant to the provisions of Titie 18 of the Unitad
States Code, Sections 1381, st seq , or the llinols Pens! Code or the illinola Heslth &
Safety Codu fection

This Secwit: Instrumant is executed by thas undersigned, not personslly but as
Trustee as aforesic. in the axerciss of the power and suthority conferred upon and vested
in it as such Trustee (s34 said association hereby warrants that it possesses full power snd
authority to execute thig instrument), and it is sxpressly understood and sgreed that nothing
hersin or in the Note Contained shall be construed as creating any lisbility on said Borrower
or on eaid associstion perioratyy to pay the Note or any interest that may accrua thareon,
or any Indabledness accruing hersunder, or to perform any covenant either express or
impiied herein contained (it being unierstood snd agresd thet ssch of the provisions hereof,
sxcept the warranty hereinsbove rontsined in thie executive clause, shall constitute a
condition and not a covenant or syreement, regardiess of whether the same may be
couched In fanguage of a promise or ccvronant or agresment), all such lability, if any, being
oxpressly weived by Lender and by evz:; person now or hereafter claiming sny right or
security hersunder. and that so far as Uorr=>wer and its successors and said sssociation
personally ars concernsd, the (agal hoidel o1 holders of the Note and the owner or
owners of any Indebtedness accruing hereuwdr. shall look solely 1o any ons or more of:
{1) the premises hereby conveysd and the =i4's, issuss, and profits thereof, for the
payment thereof, by the enforcement of the lien barsby crested, in the menner hersin and
in the Note provided: (2] any other security given to sacure said indebtudness; or (3) the
personsl lisbility of the guarsntor, co—signor, surety or edorser, if any.

IN WITNEES WHEREOF, STANDARD BANK AND TRUST COMPANY * = * = @«
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- [} ] [ o - ”» - L} -*» - L2 - L] L ] L ] ] " » " " » -» (%3 -”» » L 2 » " - R not
personally but as Trustee as aforecsid, has caused these preser:z-to be signad by its
AVP & T.O. , and its corporate sesl to bs hereuito Sffixed end sttasted

by its  A.T.O.
the day and yesr first above writtan,

STANDARD BANK AND TRUST COMPANY » * » » * » # « & & & % &« u u =
" - L] .- » - W W L] * N o o« " - " - - - " - L ) - o » L [
L] L] - » - » [ ] - | ] " - " L] L] L4 L L} L L] L] -» L " L L] L J » ” - L »” -
not perscnally, but as Trustes as aforessid

ATTEST:

B8 '_U < ' . o
ite: ( BridgettdW. Scanlan AVP & T.O. its: Briap M. Granago, A.T.0.
\ __.,o/ \m‘______ ..... e

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT HERE

PLITINY (11,9000 073V Pags 1B "
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EXHIBIT A

LOAN NO. 9211882

D N THE COUNTY OF COOK
ALL THAT CERTAWN REAL PROPERTY SITUATED PLnor Be FoLLOWS

STATE OF 1LLINOIS *

-

PANCEL 1.

THAT PART OF 1OT 18284 (DX.H T . THAT PART OF SALD ILOT 18224 LYING S8OUTH OF A LIND

-DRANR AT 30 DESREES TO THER 24T LING OF SAID LOT AT A POINT OR SAID BAST LIND

195.43 PHET NORTH OF THE BOUTHFALY CORNMBR OF SAID LOT) IN SRCTION 3,

WEATHERSTIELD UNIT NUMBER 18, \\BING A SUBDIVISION IN THH SOUTHWEST 1/4 OF SBCTION

:; .mﬂIP 41 RCRTH, RANGH 10 FAST QOF THE THIRD PRINCIPAL MBRIDIAN, DESCRIBED
81

COMMENCING ON THE BAST LINE OF SAID LT 312384 AT A POINT 883.68 FBHT NORTH CF THB
SOUTHRAST CORNER OF SAID 1OT 198254, (FOF THE PURPOSHE OF DESCRIBING THI8 PARCBL
WEBST LINE OF SAID LOT 182%4 I8 TAKBN AS NOPTIM AND SOUTH); THENCE WEST 89,42 FEBT
TO THE POINT OF BEGINNING OF THE PARCEL HEPYLSA DESCRIBED; THENCE CONTINUING WBST
46,00 FBET, THENCRE NORTH 5@.11 FEBET, THENCE 8237 46.09 IBBT, THENCE SOUTH 1.83
FRET; THENCE WRST 3.00 FEET; THENCE SQUTH 46,43 JZTHT; THRNCEH EAST 3,00 TERT,
THENCE SOUTH 1.83 FEBT TO THE POINT OF BEGINNING, 4N COOK COURTY, ILLINOIS.

PARCEL Il

BABAMENTS APPURTENANRT TO AND FOR THE BENEFIT OF PARCEL 7. AS SET FORTH IN THE
DECLARATION OF PROTHCTIVE COVERANTS DATED MARCH 9, 1978 Ww_o NBCORDED MARCH 31,
1978 AS DOCUMENT NUMBER 24,384,493 AND AS CREATED BY DEED Fi<M FIRST NATIONAL
BANK OF DES PLAINES, AS TRUSTEE UNDER TRUST AGREEWENT DATED MPRCH 17, 1977 AND
KNOWN AS TRUST RUMBER 74201807 TQ LISA D, MOGBNSEN DATED JULY 12, 1978 AND
RECORDED AUGUST 21, 1978 AS DOCUMERT 24,592,745 FOR INGREES ARD =0hUSS, ALL IN
COOK COUNTY, TLLINOIS.

P.10.67-37-303.027 -
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STATE OF ILLINOIS
COUNTY OF <oo¥

I, the unue.signec, a Notary Public, in the %f‘d {orolald.
DO HEREBY CERTIVY, that Bridgotto W. Scanlan& Brian ranatc o¢ che
STANDARD BANK Alsb TRUBST CO. and of said Bank, who are personally
known to me to bLe the -same persons wWhose nNAMes are aublcribed To

the foregoing instrurent as such AVP & T.O.

and ___A[.Q, respectively, appeared before me this day in perion
and acknowlecdged that thev signed and delivered the sald instru-
ment as their own free und veoluntary act and as the free and
voluntary act of sald Bank as Trustee as a aforesaid, for the
uses and purposes therein. se® forth; and the said AT.0.

then and there acknowledged tnhat -he, as custodian of the corgerate
seal of saild Bank, did affix che corporate seal of said Bank to
said instrument as foresaid, foo the uses and purposes there set
farth,

GIVEMN under my hand and notarizl ssal, thig __Bth day of
Lobruary , 1984 . -

RS2 Anlt,
NOTARY PUBLIC v
SEFICIAL ’!AI.

PATRITIA A. KROLIK
Notery Fusbuc, State of Hingn

My Comnussio, w-ones §14.97
i Rt P Pagiy
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