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And the party of the fir rst part, tor i1self, and-its su;.cessors. does coverunt, sromise and agree, to und with thetparty: of
the second part, —- heirs and assigns, 1hat it has not done or suffzr7d to be done, anything whersby:thesaid -
premisca hereby gran:ed are, or may be, in any manner incumbered or charged, ¢nceot as herein recited; and that thqsé’id‘ 5
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and year first above written.
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STATE OF _Tllitois
Cook

85,
COUNTY OF

1o Marialunisa Keane , a potary public

in and for spid County, in the State aforesald, DO HEREBRY CERTIFY that... 08 _Nerl
personally known to me 1o be the 39St PRONRT oPELEEN RESURRECTION DEVELORMENT CORPORATION

a mg"‘c%rporaﬂon. and _Jeffrey Walsh , personally known 1o me to be the
agent Wof satd corporation, and personally known to me (0 be the same persons whose

names are subscribed to the foragoing Instrument, appeared before me this day in person and severally

acknowiedged *1.at as such President and Secretary, they signed and

. - delivered the said inrirument and caused the corporate seal of said corporation to be affixed thereto, pursuant to

;'_a"u'tiioritjr. given by the Bupsd of —Dixectors of sald corporation as their free and voiuntary

) _aét, and as the free and voluriar, act snd deed of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this._22th ___ day of. ,19.64.

——_

Notary Public
Sept. 23, 199%

< OFFICIAL SEAL “

MARIALUISA KEANE
KOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 8/23/38
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SCHEDULE A (CGNTINUED)
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[HE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

1OT 12 IN THR RESDBDIVISIGN O? LOTS 40 0 4'5 INCLUSIVB AND THE WEST
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JOHNQTON'S SUBDIVISON OF THE NO
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CONCERNING 'occ.UPANcy AND RESALE

This Declaration of Rcslnclmns C‘onccrnm;,, Occup’mt.y and Resale (this "l)t,d.ummn") 18 !.m.hy
atlached to and made 3 part of that certain Deed dated Felropy LY/ Gk Aty
naming the Pilsen Joint Vemure, an Ilinois Jolnt Venture, as g,mmo“ ("Gmnmr"), and
Roxanne Newa- Hcrmudc,z,— as grantee ("Grantee"), and concerning thal certain single
family residence commanly known as 2258 W. \qt= Street | Chicago, Winois (the
"Propcrty ). The provisions: contained in this Declaration are subject 1o the rights of the City
of Chicago > with respect to the Property, as evidenced by the Covenant of Residericy, and the
‘Mortgage, Séx urity and Recaplure Agreement, executed by Gramer, in favor of the City of
Chicago. - :

WI'TNES'S'ETH:

. WHEREAS, the houamg unit'which s 4 part of the Properly was construcled by the Grantor
pursuant 1o the Cny nf F‘?ucag,o Yew Homes for Chicago ng,mm {the "Program™), the purpose
of which Program is, in part, {o p.thdt.‘. affordable, quality, singe-family housing 10 moderate
‘income families in the City of Clncagn and

WHEREAS in connecnon wnh the Program .u.'l in accordance with the terms of a certain
Redevelopment Agreement belween Grantor and-thz City of Chicago dated as of September 27,

1991, Grantor’s cost of acquiring the land and coris tructing the improvements thereon, whmh‘
col]ecnvely comprise the. Property, was partially subsigized by public funds and waivers of
‘certam City of Chicago fees and deposits fnade availabie’tc’ Grantor through the Program; and

WHEREAS, Grantee has d:rectly beneﬁtttd from the public tunds made available to Grantor,

al no cosl; through the Program, because Grantor has, therefore, bech able 10 sell the Property .
to- Grantee for a price which'is ssgmﬁcantly betow its fair market valve, thereby furthering the
purposes of the Program and :

" WHEREAS, Grantse has recewed an addmonal benefit in the form of poversieatsubsidized
below market morigage ﬁnancmg that has’ enabled Grantee to purchase the Fraperty from
Grantor, and

WHEREAS, Palsen Resurrechon Developmem Corporanen an mmomnot-for-prof' it carporation
and a member of Grantor ("PRDC"); has individually assisted with obtaining the above-
mentioned public funds and below market. mortgage financing, and has otherwise provided
services 10, and has assisted Gmntee at no cost 1o Grantee, including the oblaining of services
for Grantee from third pames allto ‘make it possible. for Grantee to purchasc the Property from
Grantor at a price Wthh is. signiﬁcant]y below us f.ur market value; and

 WHEREAS, the ohjechves the ngram was demgned lo nccumphsh would not be aclneved n’
- Girantee or someonc of Grantee's incoine lew:l were not occ.lpym;, the I’mpuly a5 h)s or her. ,
' pnmary rcsideru,c.. =
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NOW, THE RFI OR!:, lo «\ceemphsh and fuﬂher the purpose of the Pro;,ram which is in part
to make affordable, qua!ny housing available to ‘moderale income families such as Grantee in
“the Pilsen neighborhoad of the City of Chicago, and in consideration of the below market price
of the Property paid by Grantee, the below markel financing that has been made available to
- Grantee to purchase the Property-and other benei‘ 1§ received by Grantee pursuant to the - -
_ \'Prngram Grantor hereby declares as follows

. MW

1.1 By 1cc,epluu, delivery of {he deed of which lhrs Dcelarahon is a part, Grantee acknowledges -
that Grantec. intends 10 -occupy the Property as Grantec's principal personal residence for a
period of at Jcast six {6) years fot!omng the d'ue of the recording of this Declaration (the

' "Ocmlpatmn Peid w"). ‘ :

1.2 1T Grantee desires 0 sel 1he Pmpcrly at any timie during. the Occupation Period, then, as
a condition precedent to:Crantee’s right to sell the Propcrly during such period, Grantee shall,
prior to making any effort tomzrket or sell the Properly, gwe wrillen notice of such desire (lhe
"Grantee Notice") to PRDC at its place of address noted in Section 5.7 below by United States
Regisiered or Centified Mail, Retu.n Itecerpl Requested, proper postage prepaid. The Grantee

* Notice shall, set’ forth Grantee's name; the address of the Property and shall state Grantee's -

, desrre to sell the Property . :

1.3 (a) Upon PRDC 5 recerpr of the {Jrantee Notice, as receipt of such notice s determined
pursuant to Section 5.7 below both PRDC and Grariee may atiempt {o locate a polentral buyer
~ (a "Prospective Buyer”) who is ready and willing 1o porchase the Pmperly at a pricc that is no
greater than the "Resale Price” (as defined jn Section 3 below) and who is willing to have PRDC
examine a true and complele copy of such Prospective Buyer s/United States or other applicable
country's federa) income wax returns for the two calendar years-im medrate}y preceding the then
current calendar year, mcludmg 'W-2 or similar forms and .such Ciie: data attached or related
to the said tax returns as’ may: be reasonab!y requested by PRDC {vellectively, the "Tax
Returns"), to determine- whelher such. Prospechve Buyer satisfies the "Eligivility Requirements
o of the New Honies Program" (as deﬁned in Sechon 4 below).

(b) (i) Upon rdenltﬁr‘auon of a Prospectrve Buyer by either Granlec or PREC; the parly -
identifying the Pros;recnve Buyer (Grantee or PRDC, as apphcab}e) shall cause the Froshective
Buyer (o execule a "Resale: Conlract" (as defined below in this subparrgraph (b)) and send a
copy of its Tax Returns and the signed Resale Coniract by United States Regrslered or Cerlified
Mail, Return Receipt Requested proper postage prepard to PRDC at its address apecrﬁed in
Section 5.7 below. Unde deli: any other

' means, satisfy the requirement. gf 1hr§ prgvrgrgg, ]f PRDC shall receive a signed Resale Contract
and Tax Returns from more than one Prospective Buyer then PRDC shall compile a list of all
such- Prospecuve Buyers and shall maintain such list in cnronologrcal order accordmg io the
posimarks on-the various envelopes received by PRDC containing the signed Resale Contracts
and Tax Returns (the “Prospective Buyer List"). In the event that two or mare Prospectwe'
Buvers appear on the Prospective Buyer List as of the same date by virlue of the postmarks on

- the envelopes in.which the applreable Resale Contract and Tax Returns were sent, then PRDC

~ shall hold a drawing, in a manner chosen by PRDC in'its sole diseretion, 10 determine !he order '

of the names of such Prospectwe Buyers on: the Prespectwe Buyer list.

‘10811395
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(i) For purpmcs. of thrs Dcc}aralmm lhe wrm "Resale Contract” means a real estale

purchase and sales agreement suhsmnha.ly in the form and substance of the agreement atiached

hereto and made a part hereof as Exhibit A, pmwdmg for the sale of the Property, together with
not less than all of the personal properiy which was originally purchased by Gramtee pursuant
to the Program, to the Prospective Buyu The Resale Contract shll expressly provide, among

“other things, that the Resile Contrant is subject to 1hc. terms and provistons of this Declaration,

1hat the Prospective Buy»r ] obhl.anons thercunder are conlingent upon il  being found or deemed
by eperation of this Declaration to be.an "Eligible Buyer" (as defined in Section 1.4(b) below)
pursuant to this Section 1; that ihc Resale Contract may not be assigned by cither parly and that
it shall not be binding on, nor inure to the benefit of, a Prospective Buyer's heirs, successors,
EXECUBIOTS, Yeal admm:stralors or represcmatwcs In addition, the Resale Contract shall include,
if at all, a finanze commgency clause for a fixed or adjustable rale morigage loan having an
amortization pericd,of nol more than thirty (30) years and interest rale and closing points

provisions which aré subswnl;ally in' accordance with the interest rate and closing points

provisions then being charged by mshtuuonal lenders for smn)ar unsubsidized mortgage loans
on property Jocated in aress with rcai estate values generally smnl'w 10 the real estate values in
--Ih(. Pilsen neighborhood of Chises

ggg;mn 1.4 (2) Unon recelp of 2 s:gned Rcsafc Canlraci and accompanymg Tax Returns
(which PRDC shall review in thc >rdZr in which hey are received, as set forth on the
Prospective Buyer List prepared in accordniice wilh Section 1. ’i(b)(l) above), PRDC shall have
a fifteen (15) day period (the "PRDC" Review Feriod ") wilhin which to review greater than the
‘"Resale Price” (as defined al Section 3 below) 2ad that the Resale Contract is otherwise in
conformity ‘with Section 1.3 above, and (i) tile”Tax Returns to determine whether the
Prospective Buyer meets the "Ehglblhty Requirements o * the New Homes Program.” '

(b) Y PRDC delermmes that (1) the Resale Contracl is in accordance with the provisions
of Sectxon 1.3 above and Section 3 below and (ii) the particular Piospective Buyer satisfies the
"Eligibility Reqmremems of the New Homes Program” (a Prcspef'x.v‘* Buyer who satisfies the

- conditions of the precedmg :tems (i) and (ii). being hereinafter refiried to as an “Eligible’

" Buyer"), then PRDC shall so notify Grantee in writing by notice (iha' "PRDC Eligibility
“Notice” )maﬂed within the PRDC Rev;ew Period, such notice to be accomparied by the Resale
Contract, as signed by the Ehglble Buyer. ' PRDC’s obligations with respee: 1o all other
Prospective Buyers shall end on the date the PRDC Ehgibxhty Notice is mailed, “Grantee shall
then promptly execute and deliver the Resale Contract to the Ehgnble Buyer and the saic of the

Property to the Eligible Buyer shall proceed in accordance. with the terms and provisions of the - |

Resale Contract. If PRDC fails 1o give a PRDC Eligibility Notice within the time period and
" in the.form provided for in {hlS ‘Section 1.4 with respect 10 a particolar Prospective Buyer, then

the Grantes may sell the Property to any buyer, at any price, and pursuant to any form of real
‘estate sales contract agreeable fo the parties,- regardless of whether such buyer meets the‘_

E Ehgabihly Requuremems of the New Homes Program

T06TIZVE
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| (L) If PRI dummmc.‘s Ih.it lllc Pcll‘llCllfdr I’mspwlm Buyer. satisfies tlw "l“hgtht!!iy
Reguirenents for the New Homes Program™ but that the signed Resale Contract is not in
- copformity wilh lhl‘a Dtt}nr.mm}. as aforesaid, ther PRDC shall so notify the pdrnculdr-
Prospective Buyer in writing by notice mailed within the PRDC Review Period specifying in
detaif how the Resale Contract does not conform 10 the requirements of Section 1.3 above or
Section 3 below, and shall permit such Prospective Buyer ten (10) days the "Cure Period") from
iy ru:mpl of sich notification’within which to submit a new Resale Contract mmplymg with the
provisions of Section 1.3 above and Section 3 below. PRDC may. utilize the injunctive relief,
and other remediss, provided for in Section 5,2 hereof to prevent o sale of the Property pussuant
10..5uch. 3 ng n-complying Resale Contract. If a new Resale Contract complying with the
provisiens ol Section 1.3 above and Section 3 ‘below is submitted to PRIDC within the Cure
Period, then PROC shall so.notify’ Gramcc in Writing sent within seven {7) days of Ihe Jast day
of the Cure Pering!,_such notice 10 be accompanied by the new Resale Contract as signed by the
Elipible Buyer. PROE's uhhgat.ons with respect to all other Prospective Buyers shal) end on
the dale such notice is szne. Grantee shall prompity execute and deliver the new Resate Contract |
to the Ehglblc Buyer and the sale of the Property lo the Eligible Buyer shail proceed in
accordance: with the terms 2ad provisions of such new Resale Contract. If a new Resale
Contract complying with-the provisions of Section 1.3 above and Section 3 below is not
submiited 1o PRDC, as srgned by the p&mcular Prospective Buycr, wilhin the Cure Period, then
Grantee and the particular Prospective Puver shall be so notified by writien notice (the "PRDC
Disapproval Notice") sent by PRRC to o204 10 each of them within the seven-days of the last
day ‘of the Cure Period. If PRDC.determines-that the pamcular Prospective Buyer does nol
satisfy the Ehg:blhty Reqmrements of the New Homes Program, regardless of whether the
Resale. Cnmract is in conformity. with Section 1.3 2bnve and Section 3 below, then PRDC shall
so notify Grantee and the particular Prospective Buyer {the “PRDC Ineligibility Notice") sent
by PRDC 1o each of them within the aforenoted. PRDC Review Period. 1f PRDC fails to give
" a PRDC dlsapprf,wal Notice or a PRDC lneugxb:hly Notice.-as applicable, within the time
periods, and in the form, prowded for in this Section 1.4 with respret to a particular Prospecuve
Buyer, then the Grantee may sell the Properly to that Prospectivz Buyer at any price, and
pursuant to any form of real estate sales.contract agrecab!e to the partics, repardiess of whether
such Prospecnve Buyer meels the Eligibility Reqmremenls of the New, [omes Program. The
PRDC Disapproval Notice. and” the PRDC lnehglbmty Notice, as appiicable, shall” be
accompanied by the Resale |
Contract which shall be marked on the face. thereof “Void," If there are mh,r Prospechve
Buyers identified on the Prospcc ive Buyer List, then PRDC shall evaluate thé pext Jisted
Prospecuve Buyer (or, if no other Prospective Buyers are identified on the Prospective Buyers

List but'a Prospec:we Buyer .is thereafier identified by or to PRDC during the Occupation

Period, then PRDC shall evaluale such Prospecuve Buyer) and PRDC shall comply. with’ the
pmcedures outlined in Secnons 1. 3(L) above and.this Section'1.4 until the first to occur of (i)
identifi cation and approva? as. aforesaxd ofan Ehg;ble Buyer or {ii) expiration of the Oc»upatmn-

v Penod

_ S;gtmn 1,5 if the. saie of Ihe Propeny to the Ehgible Buyer shall not close for whatever
 reiison and the Resale contract shall:be terminated, then before the Propeﬂy can be sold during :
the Occupation Penod Grantee anti PRDC shall once again comply wnh ihe prowsmns of this 5

-'Sectxon 1) S | . . ;

vosvizvs
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Section L6 10 the Propesty shall be sold at any time during the Occupation Period, then,
durm;. the: remainder of the Occupalion P criod, all subsequent owners of the Properly shall
similarly wmply with all of the provisions of this Scction 1 prior to attempting ind, as &
condition of their right, 1o mrarket and sell the Property during sucls period, '

Section 1,7 PRDC shall nol discriminate bascd on color, race, religion, sex, national |

origin or ancesiry, age, handrcap or d:sablhly, scxual oricntation, military status, parental status

or source of income, in_ selecting, or in.making income eligibility determinations with respact’

10, prospective Eligibte: Resa\e Buyers, and FRDC shall comply with any and all federal,

state and local laws, ';ialutes, ‘ordinances-or regulations with regard to non-discrimination. inthe

~ sale and mari cting of housing, mcludmg, without. limitation, the Fair Housing Act, 42 U.S.C.
‘sec, '4601 gl sz, (1988), and 42 U.S.C. sec. 1982 (1988), and scchons 17-19 of Article 1 of
the: (‘onsmulmn of ‘the State of 1inois.

gggngg 1.8 Nel 'h.sl.mdmg any of the foregoing provisions, no Prospective Buyer who

becomes an Eligible Buyer shail be entitled to purchase the Property if PRDC determines prior

- tothe lemg of a planned saleof the Property 1hat another Prospective, Buyer who also became
an Efigible Buyer dppears carhe* i the chronologwal order of the Prospective Buyers List.

Mtwmw\w

2.1 During the Occupauon Pcrmd the Properly shall be used only as the prsmary
persona] residence of the owner(s) of the Prwerw provided, however, that, as long as the
Properly is o"cupu.d by the owner(s) of the Propw A as their primary personal residence, then,

“except to the exten), otherwase provided. in Section 2.2 below, such owner(s) may permit the
| Property 10 be occupred as well, by: olher persons, inctacing those related to. such owners(s)
~ by blood or marriage. : |

221n order to ensure that 1he ob}ccnvcs of the. Progrdm(r.r the provision of affordable,
guality housing to moderate income families in the City of Chrcago) areachieved and mamtamed
throughout the Occupahun Period, and nolwnthstandmg any lerm or provision of this Deciaration

fo the camrary, during the Occupatro'r Period, neithes Grantee nor any othe gwner(s) of the

- Property may lease; pcrmrt ‘to be leased (or otherwise grant or penmt 1o be granied a right to

occupy) the Property or any part thereof fo any person or emrly where consrdera:m s p&rd for -

- such occupancy nghl

Section 3. Resalg Price

The "Resale Prrr‘e" is that pnce which is equai to the purchase price for the Properly (as
indicated on the real estate sales contract between Granlee and Grantor (the “Qriginal’ Conlract ")
plus 5% of such purchase price for each full year since the date of the c!osmg of the sale of the
Property pursuant to the Original Contract, plus the cost of any permanent lmprovomems to the

Property. made by Grantee snbsequeni 1o the date hereof (not including the cost of permanent

improvements made to reparr damage to-the Property which is not the result of ordinary wear
and tear), less the estimated cost of repairing any unrepaired damage to the Property which is
not the resull of mdrnar)' wear and tear, Notwrthstandmg the foregoing, the Grantec may sell

‘or atlempt to sell the Property for less. than the amount above, if Grantee notifies, PRDC in-

B ewntmg pnor 10 offenng or anempung to se]l the Proper!y at such lower Resale Pnca

EOGVIZVS
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The "Elrgtbmty chmremcnts of the I\ew Homes Program” are that the mdmdual purchasing
the Pmpcrty can not have an income which exceeds 120% of the "Median Income” as
" determined in accordance with the "United States Department of Housing and Urban
Development Maximum - Income By Family Size Guidetines on Chicago PMSA.™ In the event
that such guidelines are ro longer promulgated by the United States Depariment of Houamg and
Urban Development ( "HUD"), PRIC shald utifize, in dctermmmg satisfaction of the Eligibitity

Requirements of the New Homes Program described in this Section 4, any other comparable

 standard that. may he prmnutaatcd by HUD, or m. Sucedssor wwmy pursuant: to- the United
-.&Lates Houw; «’\u of 19’.7 w amendw

: --Ss:ﬂg“_,_d! n.J ..C:'MI_MMQ&

5.1 Al of the covén ants conditaons and restncnons contamed herein shall Tun wnh the
tand but’ sha}l terminate arﬁ shaII have no furiher- force or effect upon the expiration of the

Occupauon ‘Period.

5.2 All covenants, condll ons emd rcstrlcnon contamt:d hcrem may be enforced by
Grantor or PRDC (to whom' Grantos_hac delegated the au{honiy, on behalf of Granior, to
enforce such covenants, condmms and sstactions) by action at law or in equity, mcludmg,
without limitation, an action seckmg mjunctwe other relief restraining the violation of such
: covenants. condltmns and’ reslr:cllons |

5.3 In the event: any provssxon Shereof shall be neid invalid or unenforceable by any court
of competcm _]UﬂSdlC[JOH such “holding s!ud! not invalidsie or rendcr unenforceabh any oiher

- provision-hereof.

5. 4 The headmgs prowded herem are for convemence om) & o shall nol define or limit
the prowstone of these Resa!c and Occupancy Restrictions.

5.5 Where the contcxt so requlres, words used in‘the singular shall include lhe plural
and vice versa, and words of one gender aha]l mclude alt other genders.

- 6 The prov:slons hereof shaII he governed excluswely by and cmstrucd in'acs brdancc
j -wzth the apphcable laws of the State of I]Imms

5.7 Al! notices, demands and commumcattdns reqmred or permitied by this Declaration
("Notu.es") shall-be in writing, and, ‘except as otherwise specified 1o the contrary herein, shal)
~be personally delivered or sent by United States Mail, ‘Registered or Cenified Mall Relum
'.Rece\pl Requested pmper postage prepald and addressed as fo]fowsr .
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If to Gramee, or if o Gif::'i"riéee‘;s*' o |
suc_c"essmjs:and assigns: To the address of the Property.
I to PRDC: - Pilscn, Résuncction

L . Corporation 1818 South pa
~ Mlinois 60608

Development -
tlina Chicapo,

Aftention: Execntive
Director

or to such other address of PRDC contained
 foregoing ictice provisions and recorded by PRDC legal title to the Properiy, Notices
which are peistaglly deliveréd shall be deemed rec ived upon delivery | " .
accept delivery by} ihe dressec on Mo day through Fridays between the hoyrs of 9:00 a.m.
and 5:00 p,m. Notjzes "whiéh.are‘mailéd i’ accordance with thig Section 5.7 shall be deemed
received two (2) businers days after posting in the United Stales mails,
5.8 The term "owner{s} of the Property", as used herein. sh
-other holder of leal title to the Py operly, inciuding"_!hc holder of

all'mean Grantee angd any
o legal title,

the beneficial interest in such
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