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. Morigage and Assignment of Rants

S et i ADJUBTABLE INTEREST RATE LOAN  LOAN NO.  1645242-2
 This Mortgege; made this . < Z8th- . dayof .FEBRUARY, 1994 .., petween
7 LTNDA- JEAN WILLIAMSON, -DIVORCED AND: NOT -SINCE REMARRTED B

i i

' hersin callad BORROWER, whoss address’a 345 LYNDALE AVENWE -
O S cel e e e o co D e {number and slrest)

B 7 TS - ¢

e

.and

= ,_a’ngﬁ HDMESAVINBSGFAMERELA F:-‘B, a cqrborat!on:_herpin cz:med LéNDEFI. wﬁ_ése-édc&r’gés Is 4900 lB‘Iver_gra'dio lft-ql:m"d, lrﬁv{qda!é.

- Celternta 9Y706. - oo T . : . . S

T WiTVNES,SE_TH: B_;i.fr_oivar’ hereby granta, priivoys, ritoﬂocigog ‘and ‘warcanio 1o S.onder the ronl property Ingnlly describad as
©LOT 12 IN BLOCK 3 :IN MIDLAND DEVELOPMENT -COMPANY'S NORTHLAKE VILLAGE UNIT NO. 10, A

. -SUBDIVISION OF THE NORTM MEST 1/4, 0F THE NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 40

" NORTH, AANGE 12 -EAST OF . THE. THIRL “REINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS

COMMONLY KNOMN AS ‘348 LVNDALE AVENUE. WORTHLAKE, IL. 80144°

CUcooN COUNTWILLINGIS o T
o COfienrormesoRD o O
- 52 094211919 7

- GIGTIZVE

Togetliar with all interesl which Borrowsr nv has or may hereafter acquire in or 10 sald property, and in an to: .eoiteasemants and rights
of way Sppunenant thareto; and [B) sl hulidinigs, strictisrés, improvéimanis, fixiures’and appurtenances now o. hiaafter placed therabn,
Incliding, butnot llmlied Lo, all dpparatius and squipment, whether ornol physically atfixed 1o the land or any-brilring; used ta-provids or
stupply aircooling, sir-vonditioning, heat, pas, waler, tight, power, refrigeration, véentiintion, laundry, drying, dishw.8’.ig, garbage disposat
or other services; and all wasle vent syaters, antannas, pool equipment, window coverlngs, drapes and drapary roods, rarpeling and Hoor
... covarlhp swnings rafiges, oveny water heaiers and atteched cabine’s;: it -being Intended ond agreed that such s be conclusivaly

" gédmed 1o be aMixed 10 and to be part of the raal Broperty that is conveyad hereby; and(c) alt water and water nighis (whather or not

. appurteriani) Borrower agrees to exechis arid defiver; irom:time 1o timi, such furthor instruments as may be requasted by Lander to donfirm
‘r.t.he-‘ l;!pi'i. o!‘-thls;- Mortgages on any:-such properties, The propertles conveyed to Lander hefeunder are harelnafier raferrad o as
sie ‘DID}SB!W." BRI Tigoo FEST-E I T EEN LT . K EE : 4
- ThaBorrdwer absolute ¥ dnd irrévecably granis; tranisfers and ossigns to Lender the ronts, incoms, iasues; and profits of all property
coveréd by this'Mertgage. -~ + 7 L e e S Bk diing ; ! ! s
FOR THE PURPOSE OF SECURIMG: '~ @ = Co a0 e : e
{1k PaymentotthesumofS -0 I . with interaest thereon, according to the terms of a promissory
note of even date harewlith and having a-firidl matorlty date of- : ARC 0. 203 mbdé by Barrower,
payable to Lenderor ardar, and atl medifications, extensions or renowals il!.qara'oﬁz)ll?aiment c?'auc':h sums agmay ba lncurred, paid out, or
advanced by Landar, gr may olhenwise be dus to Lender, under any provision of this Meripage and all modifications, extetisions of
reriewals theraol. (3) Performance of each agreement of Barrowsr contained herein or incorporated hereln by reference cr.contained in
any papars exaculed by Barrowerrelating to the loan secured hereby. (4) Perdormancs, if {he loan secured hereby or any parl theranlisfor
the purpsse of gonstructing improvements on such propesty, of each provigion o7 agreement of Borrower contained in any building loan
agreement orgthat agreement batwesn Barrpwer and Lendar relating to such property. [5) The perfarmance and keeping by Borcawar of
sachof the covenants and agradmeints. requlrad {6 be Kept and perfermed by Borrower pursuant to the terms of any lease and any and ail
otherinstraments creatirig Barrowersinterest in.or defining Borrower's right in reppect to such propearty. (8) Compliance by Borrowaer, with
eachand svery manetary provisionto be pedormed by Borrowerunder any deciaration of covenants. coanditions and restrictions portaining
‘to such property or any declaration of tendominium ownersship and upon written reguesi of Lender, the snforcemant by Borrower of any
covenant to pay maintenance or ather.charges, if the same have not bean pald or.valld legal sigps laken o enfarce such payment within 90
dayy after such writtan request is mada(7) Al Lenders oplion, payment, with Interest theraon, of any other prasent orfuture indabtedaess
orobligation of Barrower (or o any successor ininterast of Borrower 1o such property) due o Lender, whather created directly or acgquired
. byabygaolule or contingent assigimany, whetherdie or nol whether otharwise sacurbd or fiol, or whelther exisling at tha time of the execu-
- ‘tiorcol this Mangags or arisiag therealter, the exercise of such option to be evidenced by a notice inwriting to Borrgwer orany succgssorin
‘intarest of Botrgwer, (8) Pedormance of al.agréements of Borrowaer to pay fees and charges 10 the Lander whéther or not heroin set forth.
[8)" Paymeant of charges, as allowed, by, faw when such charges are made, for any. statement regarding. the th‘gni{on securad.
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o rghall suaty. sum-snd injerest: thereon e agcured by this Mortgago.

3 t;&'appllad upait o atlocaled amungAhe vartous lteme constituting Borrower's indebledness or obligaticns aecured hereby, E
“ (18] Onligetionof Borrowst Joint and.Several. It more than one person ls named as Borrower, each obllgation of Borrower sholl be ~

‘ persqn. - oS .
e (1 B) - Accejeration Clauae: RIGHY St Lender to Daclare Al Soms Due on any Transfar, Etc. Lender shall hava the right, at {ts optios,

_UNOFFICIAL COPY -

{11} Prepayraent Charge, Shoulkd any note or oblipation secured hereby require Borrower to pay a fee In connection with the prepsyment of any
the neas secured hecelly, 10 pay such fes 1o the extent permitted by applicable taw, nolwithslanding ihe fact that Borrowar shalt have
detautted in any obligation secured hareby and Lender, by reason thersof, shall have declared all sums sacured hereby Immediataly due and payable.
{12} Failure of Borrowasr to Comply with Mortgage. Shouin Borrowar ialt to make any payment, o fall to do any act raquired In this
Mortgags, or fall to parform any ohligation secured by this Mortpage, or de any acl Borrowor agreed not to do, Borrowar ahall ba in datfault
under this Mortgage. Lendar, but without:ablignton sa to do and without notice to or demand upon Borrowor and without rafeasing
Borrower from any obligation hereol, srd withaut cantesiing the validity or mount of the same, may: Sa} pay or do the same in auch mannear
and to such exteni as if may desm nacessary to protect the sacurity hereof, Lender being authorized 10 enter upon auch properly for auch
purposes {b) pay, ptirghase, conteal or compromiae any encumbrance, charpo or Hen, which in ita Judamant s or appears to ba prlor or
superior herato; and (c) In exerclelng any auch power pay nacesapry exponsoes, Borrowsr agrees 1o rgpay any amount so expendad on,_
demand of Lender, ) o S
{13} Sums Advanced to Bear Interest 5nd To Bs Added 1o Indabledness, To pay mmediately upon demand any sums advanced or+
paid by Lender or Borrower under any clause or provislon of this Marlgage. Any such sum, untit oo repald, shall be securad herelrand bear’,
Intereat irom the date i was advanced orpald &t the same Intarael rate, ns may be adjusted {rom time to time, as such Indeblednors, and.,

L(14). Apnltcation of Funds. Lendér shall nave theright at 18 stie discrotlon to diract the mannar in which paymamé'or procpacs shdh

‘tha Joini and sevaral abligation of each such pers

a

to declare any indebtedness and obligations sacurad heraby, litespective of the maturity date spscifled in any note oragreement avidenc-

- ing the same due and payable within 30 days atter such deciaration i: (a) Borrower or any successoar in infares! Lo Borrower of duch

propsriy selis, enters Inio a contract of Bale, conveys or alienates such properly orany partthereol, or suffare hisfillo orany interast theraln
e be divested, whothnr voluntarily or inveluntarily or lausas auch property or any part theraof for n term of mare than 3 yasry, or changas ar

- narmita o be chanp «d1he character or use of such propatly, or drilis or extracts or enters into & lease for the drifling for or extracting oli, gas

or other hydracarbon substance or anv minaral of any kind or gharactar on such property; orib) Borrower is 8 partnership and the interesat of
a ganeral partner 18 asLignod or transferred; or (t) Borrower Is a corparation and more than 25% of tha corporate stock thereof Is sold,
transferrod’er assipned Curinga 12 month perlod: or (d) Borrower is a tfust and there Is a change of beneficiai interest wilh respect to more
than 256% of such propei v ur!e) Barrower has made any matarlal misrapresantation orfalled o disclose any melertal tact In those ceraln
financlal and other written ep esantations and digclosures mada by. Barrewer in ordar to induce Lender o anter into the transaction

avidenced by the promissor; r ol 'of Aotas or agreéments which this Mortgage secures. o
- (17) No Walvers by Lende: . N vaiver by Lendar ot any right undar this Mortgage shall ba dlfective unloss inwriting. Waiver by Lender

- of any right granted to Lender unrlar ' s Mortgage or of any provision of this Mcrigage as to any tranaaction ot occurrance shali not be

tlegmod a waiver as to-anytuture trar s lien ot occurrence, By ageepling payaient of any sum secured hereby sfier l1s due date orby making
any payment or performing any act on b e*alf of Borrower tHat Borcowar was obligated hereunder, but failed, to maka or partgrm, ar by edding
any payment so made by Lender to tie indebtadnass secured hersby, Lander does not waive It rightio require promp! paymaat when doe
of all other sunms 96 secuted or lo require prompt performance of all other acts requliad hereunder, or to declara a dofaull for fallure sa
to pay such othor sums or to perform auci'o’aar acls : ‘

2 118 Modification: In Writisg. This'Mortgage rannot be ch’arige‘d or moditied exbapt pa ctherwise providaed in this Morigage or by

agreement in wiiting sighed by Borrower, or.an: successor In interait to Borrower, and Lendar, ,
{19) Rightto Collect and Recelva Rents anc Profitu. Notwlihatanding uny other provisions horeol, Landear hareby grante permisslon

to Borrowes 10 collec! and rotain the rents, Ingome, Isarea ahd profits of auch property aa they beaomo dua nnd payablo, but Lendar resgrves

1he right to revole such parmission at any.iimawlth ory s dut causae by aotics n wriing to Borrower, mafied to Borrowar at his lasl known

" nddress in'any avent, such permission io Borrower auton atl vV y shali be ravaked upon default by Borrowerin payment of any indabtednasa

secured hereby of in the parformance of any agresment iia-=under. On any such defaylt, Lendar may al any tima without notlce, either in
‘person, by sgent, -gr By receiver to be appoinied by the cou |, and without regerd to the adequecy of any securlly for the indebtadnass
hereby sacured, edlef upon'and 1ako pgssession of such property, onany part thereol; make, cancal, anfarce or modify leases; oblair and

- sject tepants et or modily rents; in itsown hame sue'for or atha wise collect the rents, Income, issuas and proflis thereod, including these
pastdue anduniiald;and spply the same; lwss costs and sxpenses of ppération and collection, upon any Indabtadness secured herebyand
" thsuch orderag Leiidérmay detarming; and except for such applicatior, l.ender shall not be liable to any person for the callaction or non-

colleclion of any rents, income, issuas ar profits, nor the failure 10 asser . eniorce any of the foregoing rights. The entering upon and taking
Possassion of such property, the collection of such rents, incoms, Issaes £1 profits, the dolng of othar acts herein aulhorized, and tha,
applicaﬂtn‘:n thereof as aforaesaid, shall not cure or wailve any default or no¥ce of detaull hareunder or invalidate any act done pursuant to
sucttpolica, . . L e et e o e ey 19 T P

" {20) Remedies. Noremedy hereln provided shall he exclusive of any othe’ re mady hetein or now or heraaftar existing by law, but shall
be gumulative, Every power or remeady hereby given to Borrower ar te Lender aris which elther of then may be othérwise entltled, may be
‘exarcissd from time.to me and as ollen as may be deemed axpedient by them, and aitser of them may pursue inconslstent remedies. If
“Lenidar holds any additional security for any obkgation securad hereby, It may anfcrca ina salp thereol at its optien, either belors, con-

" lemporaneousty with, or after any Morlgage#'s sale is made hereunder, and an any Gafoult of Borrowas, Landar may, at its optioh, ofsnt

againat any jndebtedness owing by It to. Borrower, the whole or any parl of the indabtidoess secured hereby. The Lender ts hereby

.autharized and empowered a! its'optidn, without any obligalion so to do, and withoul atfectiiicthe dliigations hereof, (o appiy toward the

payment of any Indebteuness securad haréby, bny and all sams ac money, orcredits of or belcngiig to Borrower and which the Lender may
“have In ils pogsassion dr under its control, Including, among: other things, any impatnds hew by Lander under paragraph {8} heraol
- -in order to assure the definltaness and certiinty of the rights and cbligaliohs hareln providad, Sorrower waives any and all rigits of
oftsat which Borrowser now or hareafter may have against Lender, of claims ard no oltset made by |.e 1Jer shali reiieve Boirrower from pay-
_ing instalimeants on the obligations securad heroby as thay become due. . B : ’ -

121} Forsclosure of Mortgags. When the indabtadness hereby secured shall become due whethe/ by acceleration or otherwise, tha

‘Lendar shal) have tha right to foreclose the lien bereol In evy ault to forecioss the lien haraol, there sha'. bo allowed and Included as
additional Indebtedness in the decree of salw all expenditures and expensas which may be pald or Inctirred Uy v en belidlf of Lender for

. attorneys' fees, appratsears’ foes, outlays for docimentary and expert evidance, stenocgraphars charges, pior’cation cost and costs of

procuring all ahstracs of title or commitments for title Insurance, Such fees, charges and costs may he estimated ar v items to be expended

‘after anify of the datres as Lendsr may daem reasonably necessary either to presecute such suft or to avider.ce 1o bidders at any sale

which may ba had pussuant to such dacrae the true condition of Lhe titte to of the value of the Froperty. All expendliute s and expanses ot
the natire of this paragreph me ntioned sha)l become so much addiiona! Indebledness secured hereby and shall be 'mmediately dusand
payabié with inlerast thareon at the rale spacitied In the Note. Such expendituresand expensas shal Inciude expenditures made in
“connection with (a} any proceeding to Which Lender shall be a'party, elthpras plainili, claimant or defandant, by reason af this Morigage or
any indebtedness hereby secured, (b} praparaiion for the commancemant ol any suit for foreclosure hereof alter accrual of such right te
loreclose whather or notactually commanced; {c) preparations for the defense of any thraatenad sulfl or proceeding which might aftect the-
Property or.the Security haredf, whether or not actually commenced; () any afforts for collection of any past dua Indebtadness sequred
hereby, The proceeds of any foroclosiira sale ol the Property shall ba disirlbuted and appiled in the lallowing order of prlorily. trsl, bn
account of gl costs and expenses incldent to the foréclosiira proceedings, including all such lems as are mentioned in this paragraph
‘hereoh second, all other.tems which under the torma hereof constitute Indebledness sacured by this Mortgage| third, any surplus 1o

" Borrower, his jegal reprasantatives or agalpns, as their rights may appear.

{22} Appdintment of Recelver. Upon or al any time alter the fillng of a complaind te foreclose this Moripage the court In which such

_ complaint liEd may appeint a recelver of the property or may appoint Lender as Mortgages ln possaession. Such appointment may be made

gither befare ar after sale, without notice, without reégard to the solvency orinsolvency al the time of application for such receiver, of the

" person or persons, If any, llable for the payment ol the indebtednass aecurad hareby and without regard to the then ¥alus of the property
" whether the same shall be than occupled as'a homestead or not, Such receiver or Mortgages in possession shall hava power (o coflact the

_rents, iasues and profits of the premises during the pendancy of such foreclosure sull, as well as during any fuither timas when Borrower,
his successors or asslgns, except for the lnterventlon of such recalver, would be entitled to collect sitch rents, issues and piotits, and all
other powers which maybe nécassary or arg usualin such cases lof the protection, possession, control, management and operation of the

- property diring the whole geld period. The sourt irem time to titme may authorize the recelver or Mortgagese in possession to apply the net
income held by elther of tham In payment in whole of In part of th% Indebtedness and other sums securedhieruby, orin payment of any tax,
special assessment or other en which may ba orbecome superior ta the lian hareot or superior {o B decrae fareclosing this Morigage,
| provided such appiication Js made prier lo foreclosure sele, In casa of a judiclal sale, the proparty, o5 somuch thereot as may then ba affocted -
" by this Mortgage, may be' sold In one parcel. . . ' ' RS L : T T

(23] Walver of Statute of Limiations, Time s of the ossence as to all of Borrower's obligitions hareunder; sng o 1he exient permifted.
by law, Borrower walvés all prissent.of fiutore statutes of limiation with respect to any debt, demand'or obligation secured hereby in any

-action of proceading for tha purpose:of enforcing this Morigage or any rights or remedies hareunder.
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