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Oollau IU S, LM&E P ). Thll debt is ‘avidanced by Barrower's note dated the same date a8 this
Sacurity lnltmmont I'Npte"). whloh prowdu v morﬂhly pqymuuu. with the full debt, It not pald earliet, due and payable -
on LY. .lo. Q& S This Jasurity Inatrumant saouras to Londer; (s} tha rapaymant of the debt avidenaed
by the N h. with Inhmﬂ, and aﬂ umwnls, ntuulnm lnd modmcatlnm of the Noto; {b) the payment of all other sum,
with Inhunt, advannd undor paunraph 7 to prnha' Vie ucumy of this Sanurity Inatrumant; and (¢} the pariormanca of
larrower ] covonlnlu nnd lgrnamqnta undu thls Serurity lnstmmant md the Note. For this purpose, Barrawer does
hcuby mortglqo, qunt md convay to Lnnﬂor iht lol!nwln | douribod proporty Ioutod in
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*¥M, R, SCHROEDER IS’ EXECUTING 'mxs MORTGAGE SOLELY 'FOR TdL PURPOSE
OF 'WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS =
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' TOGETH&R WITH l“ tho 5mptovum9nh or horu!tor omlau on thq propqrtv. and all oanmonis, appurtapances, and
llxturol now or hereatter a purt ‘ol the' prop-rty All rupluomonta and additions shall also be covered by this Sacurity
Imtrurnom All 31 the taragoing is roterred to in this Security instryment ag the "Property,” .
BORAQWER GOVENANTS mn Borrower Iq iawlunv voized ot the eqtate heroby sonveyad and haw the tight to murtgage,
b ant and qonyey the Pcopmy and that the, Pmpqm s ummumhmd. umm far ancumbrances of record. Borrowar
cants and wi! detend’ goneuny the titls to iho Froparly againat #ll claima and demands, subjact to any encumbranvas of
recard. ) e e ey e
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Boreowae aball prawpliy diashprge any lwn whish han priority over this Beourity Inatrument unlass Hareowar {s} aptam .
lln wriling ta {ve paymant of the obtigatiana secured by the lien in A manner saceplabla 1o Landar; () sontasts in gond fallh
the lien by, ne dafends apeinst entorcament of tha lion in, Jagal prosaedings whith ln the Lendsr's opinion yperata to
pravant the anfureamant of the len; o o} sequran trom the holdat of thu lan an agraement sstistagtory to Lender
subordinating tha len 1o this Security Instrument. |1 Lendar determinas that any part of the Property ls subjeot to a llen
which may atain pr!omy ovar this §aaurity {nstrument, Lender may glve Burruwer & nitios idantitying the Nan. Botrowar
.mu Aatialy the lien cr take one ar more of the astiona sat farth abova within 10 days ot giving of notive.

D HAZARD OF PROPERTY INSURANCR. Borrawer ahall kanp tha improvemants now eaisling or heraalter erastad on the
Proparly insured againat lass by fire, mmdl Ingluded within the term “satended covorage’ and any other hazards for
whigh Lander requires Insuumq. Ineluding floodl or flonding, wheihat or not Identitiad or exhiting at the time tha loan 1s
made. This insurange shall ba mainteined in lhn amounts and tor the pariods that Lander raquiras. Tha insurance eartler
prayiding the Insuranse shall ba chowen by Dortawar subjest to Lender's approval whish shall not be unressonably
withheld. If Borrowsr hlh to maintaln soverags dossribed abave, Lander may, at Lendar's option, cbiain caverags o
pratact Lendar's tipita i the Proparty in seeordanse with Paragraph 7, ‘

Al ipayranes gutisies and ranawals shall be asgepiabla to Lender and shall inglude & atandard mottgegn olause. Lender
shall hava the rlght te-hold the polleina and renawals. Il Lander requires, Dorrowar shall pramptly give to Lender alt
tecelpts of pald premiviaz and renawal notlees. tn the evenl of loss, Norrower shall give prompt notice to the insuranse
anetler and Lendar, Landsziray make pract of loss If nnt made pramptly by Uorrowar,

nsuranee proseade shall e Zipdied tu restaration or rapair of the Praparty damaged if, in Lander's sols determinaiton,
the teatoratian of repair I ssorumioally feaaible and Lendar's seurity ls nat lessenad. i1 the rastoration or repair v not
sounomioaily teasible or Lender': saturity woyld lu Jatsanad, the (nauranga pragends shall ba applied 1o the sum securnd
by this Seeurily Ingtrumaent, whathar o; ot then dug, with any eagess pald to Borrowasr. It Dorrower abandons the
Proparly, o¢ daes not answer within 30 uays 2 aotjea from Lander that $he insurance carrler has o erad to seltin » claim,
then Lendar may collest the !nluunu procevds. _Lander may use the prosaede to rapair ur rostore the Property or to pay
sums snosred by this Sequrity lnglmnunl. whather o not than dus. The 30~day periad will begin whatt tha noties Is piven,

nless Lapder and Borrowar otharwise ugras 1A v.r¥ing, any applivation of prosaeds to prinoipal shall not extend or
poatpone the dus date of the manthly paymetny saferrud 1o In paragraphs 1 and 2 or shange the amount of the paymants.
I under paragraph 21 tho Praperty {s scquired by Lender, sorrowaer's right to any insurance policies and procoads rasulling
tram damaege to the Peaparty priot i the asquialilon ahaii -aus to Lander to the oxfent of the sums seeured by (his
Snaurity instrument immadiately prior 1o tha asquisition,

8. QCCUPANCY, PREBERVATION, MAINTlNANcl AND PRONG‘ION OF THE PROPRATY; BORAOWER'S LOAN

PPt,chTION- LIAB!HOLDS, Sorrower shall ooeupy, nmb!llh, ang e tho Properly as Borrawar's piinelpatl 1esidense
wilhin slaty days atter the quthn ol \hll suymny Instrumant and 2%a«il gontinue {0 onaupy the Property as Rorrower's
ptincipsl regidence for pt loast one yaar atter the data of ouupmw. unba s Lendar otharwise sgress in writing, whith
sonpant yhatt nat be unreascnably withheld, of unless extonyating lrsumatenss axist whith ara bayond Bortower's
sontrol. Borrower shall not destroy, dnmagn or impalr the Proporty, allow the Proy 3th7-t7 dateriorate, or sommit waste on
tha Propetly. botrower shall be In defautt it any torfalture action or praceading, whe?inv i evit or oriminal, Is bagun that In
Lender's good faith judgment could rasuit in fnrfoltura of the Praperly or olharwlse matsilatly impalr tha Nen created by
this Security Instrument or Lender's sesurity Interest. Barrower may sure such a defauit ari rainstate, as provided in
paragraph 18, by sausing the action or pracaeding to be dismissad with a ruliizp that, in Londey’s =< Iaith datarmination .
precludas forfeiture of the Borrower's interast in the Proporiy of othar mataria) impairmant of ‘ths i'en oreated by this
Seourity Inatrunent or Landar's saourity Intaceat. Botrower shall also be in detault If Borrower, during che loan application
proveas, gave matorlally {alse or (nascurate (néprmation or statementa to Londer (or fsiled fo provids Lxider with sny
material information) In sonnsctian with the Joan avidenoad by the Note, innluding, but not lmited to, reprassntations
conoerning Barrower's oseupanay. of the Propatty as a principal residance. 1t this Security Instrumont Is on & lassehold,
Borrawaer shall camply with ali.tha provisions of tho lnase, )1 Boreawer acquires fao title to the Proporty, the lessehald and
the fes title shall nat matge unless. Londar aprens 1o the margar In writing,

7. PROTECTION OF LENDEA'S RIGHTS 1N THE PROPERTY. I Barrower falls to parform the covonants and agrasmants
qontained: in this, Sacusity. Instrumand, o, thare, 1.4 Jage) proceeding that may signiticantly affect Lender's rights in the
Praparty (such a3 s progseding in hankruptay, probats, for condemnation or forfejture or to aniarse taws of regulstions),
than Landst may.do and pay tor whatevar is necasaaty to protact the value of tha Proparty and Lender's rights in the
Fraparty. Lander's actlons may inalude paying sny ayms socured by a len which has prioeity aver this Sseurity Instrumant,
sppeating in sourt, paying taasonabla attornoys’ Jaes and paying faes tor periodla Inspeations of the Proparty. in addition
to thesy sstions Lupder.may enter on the Property to make ropasirs, change lacka, replacy ot bosrd-up daors and windows,
drain pipas, sliminata bullding cods violatlona or dangerous canditions, turn utititias on or off, or undertakn whatever else
is necanssry to proteat the value of the Prapetty and Lendat's sighte in the Propuw. Although Lander may take astion
undar. this pacagraph 7, Lendar doss nat have to deso. . . . . S Co ,
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18, LOAN CHARGES. It the loan sasured by this ﬂnnurliv lmtrumnnt ln mhjeot o a law WMah sals maximum Joan :
charges, and that law is' finally Interprated so that the lmmt or othar foan cherges colleated or to be eollscied In
gpnpae!,lon with. the, touI sxgond the permitted limits, ihon; (sl any tuuh loan charge ahall be reduced by the amount
nagassary to raduce the sharge to.tha parmitted limit; and {th any sume already oollected from Borrower which excesded
pormittad imits will be ufundgd (o Bgrrowar. Lander may chooss to make this refund by reducing the prineipal owaed
under the Noto or Ry making g qlmqt payment to Borrower, I & refund raducss principal, the radugtion will be troated as
» pllml prapsymant without any prepayment charges under the Note. |

‘ 14, NOTICES, Any Mﬂﬂq to Borrower provided for In this Begurity Imtrumont shall ba glven by parsanal delivary of by
sanding It by {i) ilnt olasa mll postage prepoald, or i pupald ovomlght dcllvorv sorvioe, or (i) any similar common or
privato oarrier or dalivery methad generally aocepted in tha logality whare tha Proparty Is loosted, untess appllsable Jaw
requiras use of another method.  Tha natise shall be dirested to the Proparly Address or any other address Borrowor
dnlunatn by notice to Lender. Any hotide to Lender shali ba given by firet claga mall potage prapaid to Lendat's sddrass
stated herain or any other address Lendar dosighates by notlos to Dorrower. Any notise provided for in this Security
Inrh ment shal) bz "deamad to have heen given to borrowar or Lender when glyon as provided in this paragraph.

18, ERASILITY. (n the event that any provision or dlause of this Beourlty Instrument or the Nots confllots with
spplioabls law, sust ¢znlitat shal! not attoot other provisions of this Buourity Inslrumant of the Nolo which aan be glven
oflact without the sontiriinp provision, To this end the provisions of this auurlty Insttumant and the Notw sre deplared
to ba severabls,

18, BORROWNR'S COPY. ‘ar/ru-sar shall be given one duplicate of tho Note and nf this Beeurity Instrumant,

17. TRANSFER OF THE PROPSR''Y.OR A BENGFICIAL INTEREST IN RORROWER, If all or any parl ol the Proparty or any
Intarast In it In a0ld or tranaferrad (or-if o beneficial interest in borrowar le acld or tranafotrsd and borrowor s not @
natura porson) without Lander's prior w:i%isn eansent, Leﬂd,f may, at Ha option, require immaediata paymant In full af ail
sums tecurad by this Baaurily instrumant. Hiwavar, this option shali not bs oxeroissd by Lender (1 exarclae |s prohibiled
by federal law as of the duto of thls Busurily natrument,

if Lender axsrqisas thiz option, Lendor shall ab.e.Rorrowar notica of aeosleration. the nolice shall provida a pariod of
not less than 30 days from the date the notios la asleriad or mallad within whish Borrowar must pay #il sume sscursd by
this Sqourity Insteument, I horrower lalls to pay these sums orior to tho expiration of (his periad, Lender may lnvoke any
remudigs pgrmitted by ihis Beourity lnutrumunt Without furiher notico or demand on Borrowar.

18. BORROWER'S RIGHT TO PUINSTATE. If hotrower macis artain conditions, barrowar ahall have tha 1ight 1o have
snlorgemaent ot this Sesurity Instrumant discantinued at any time prlar to the asrlisr of: () 8 days (ot sush other parlod s
spplicabla iaw may specify for reinatatemsent) batare Al of the Frope.tv pursisn! to any powaer of saka sontained in this
Sacurity Instrument; or (b} antry of a judgmant enforaing this Bsouritynrtrument. Thoss conditions are that Borrowar: (s
pays hander all suims which then would be duys undar this Beourity atrumz:t and the Noto as 11 no aceataralion had
occurrad; (b} quran any default of any othar covenants or agreamonts; lo} Days 2!l expenses Incurred In anforsing this
Securlty lnstiumant, insluding. hut not Himited to, reanonsbla atturnays’ Tees; ari id) takes such satinn as Lender may
teananably renuire. to assure thal the llen of this Security lnllmmlnt, Londer's t4niz In the Proparty amd Uorrowar's
obligation to nay,tho, suma saoutad by this Sacurily inatrumant shall continue unshanged, Upon relnatatomen) by Dorrowsr,
this Saaurity Instrumant and the obligations seeurad harsby shall remain tully atlactiva arit si0 soeslsialion had osourrad, mf
Rowavar, this lluht to ralnstets thall not apply in tha case of sscaleration under paragraph 17,

10. SALE OF NOTR; CHANGE OF LOAN BEAVICER. The Nota or 2 partia) Interest in the Note 2 elqar with this scwullv“
Insttumentl may be sold ane or mare tlmn withou! prior potios to Barrowsr. A ssle may tesull ina 2hanga in the antity’
(knawn as the *Ladn seryloar®) that poliasts monthly ppymants dus under the Note and this Socurlly Instrutient. Theta alse
may be Gne oF Mole nhmgu of the Loan Rarviesr unrelated to a sale of tha Nots. If thera Is a change of (i omn smmn
lorramz will bs given written notlge ol tha shange in acsordance with paragraph 14 sbove and spplisable law. The notler
wiit state tha nama and addrass af tha naw Loan Sarviear and the addeass to which psymants shautd be mede. The notlico
will alao gontain any other Infurmation requitad by applicable law,

20, HAZARQQUS GUBATANGCES. botrawar shall not easike or permil the presante, uss, disposal, storage, or relesse of
Any Hasardous Sybatansas.on o in tha Peoparty. barrowar shall not do, nor allow anyons also to do, anything ailasting the
Property hat ks in viaiation of any Bnvironmanial Law, Tha pressding twou sentansas shall not apply (o the prasanse, use,
ot starage on the Praperty of small quentiiies of Haisrdous Bubstances that sra generally ranognizad (o be appropriste fo
normal residential ixas and Lo mainienanea of the Propertly,

Rarrawer shall promptly give Landat mltlon nation of any investigetion, mlm. dnmmd. lawnit of othot action hy any
govatnmental or reguistory agensy or private party involving tha Proparty and any Hanardous Substanee or Rnvironmenta)
Law. ot whish Rarrawsr has sctual hnowledge. i Wortower learne, or (s nafitied by any governmantsl or Feguiatory
aulharily, that any, uinoval or.other ramadiation of any Karardous Substance alfecling the Property is nacatsary, Dorrower
shall pramptiy take al). nesensary remedisl astions in saeotdanse with Enviranmental Law,
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CHIC%EL%:LE l%%&%g%m Y

ORDER NUMBER: 1401 007421853 P2

STREET ADDRESS: 1243 CANTERBURY TRAIL

CITY: PALATINR COUNTY: CoOK
TAX NUMBER: 02-01-400-017-1263

-

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 2-63 IN THR GROVRS OF HIDDBN CRERK CONDOMINIUM I, AS DRLINEATEBD ON SURVEY OF
PART OR PARTS OF THE SOUTH BAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 BAST OF THE
THIRD PRINCIP:L MBRIDIAN, (HERRINAFTER REFERRED TO AS PARCEL),

WHICH SURVRY 18 ATVACHED AS KXHIBIT ‘B’ TO DECLARATION OF CONDOMINIUM MADE BY LA SALLR
NATIONAL BANK, A 2 N4TIONAL BANKING ASSOCIATION, AS TRUSTER UNDRR TRUST AGREEMENT DATED JULY
11, 1972 ALSC KNOWN . TRUST NUMBER 44398, RECORDRD IN THE OFFICE OF THE RECORDRR OF DEEDS
OF COOK COUNTY, ILLINOLS 78 DOCUMBNT NUMBER 23827823 AS AMRNDED FROM TIMK TO TIME TOGRTHBR
WITH IT8 UNDIVIDED PRRCRNTAGRE INTRREST IN SAID PARCEL (EXCRPTING FROM SAID PARCBL ALL THE
PROPERTY AND SPACE CONPRISING AZL THR UNITS THERBOF AS DEFINRD AND SET FORTH IN SAID
DECLARATION AND SURVRY) IN COGK CNUNTY, ILLINOIS

PARCEL 2:

BASBMENTS APPURTENANT TO AND FOR THE BLi&FIT OF PARCEL 1 AS SBT FORTH IN THE DECLARATION OF
RASEMENT RECORDED ADGUST 26, 1974 AS DOCUMSNT 22827822 AND CREATRD BY DEED FROM LA SALLR
NATIONAL BANK AS TRUSTRE UNDER TRUST AGRERMENT DATED JULY 13, 1972 AND KNOWN AS TRUST NUMBER
44398 TO LARHY G. SCHROEDER RECORDED FEBRUARY %4, 1977 AS DOCUMBNT 23819290 FOR INGRESS AND
RGRESS, ALL IN COOK COUMTY, ILLINOIS

1 3V A g AL
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[CoNDOMINIUM RIDER]

THIS CONDOMINILUM RIDER la mads this 2nd day of JUNE 19913
' ., and is Incorporated into and shall ba deomad to amend and supplemant the Mortgage, Deed
of Trust or Seaurity Daad (the *Security Instrument') of the came dnte glven hy tha undersignad (the
"Borrower') 1o securs Borrower's Note to

CIUTIRANK, VFEDD SAVINQS :
{the "Lander®) of the same dnle an oolv'i!' .’a&‘ % ﬁ&‘{,ﬁr eqde%{:\r Knd in the Seaurity instrumem and

loomted a% 1243 CANTERBURY TRAIL, PALATINE, IL 60O7H
iProgersy Avaress)

The Property Includes a unit In, togethar with an undivided Interest in the common aloments of, a
candominlum project known au:
DREN CR

QROVES 0“(&»; tmmru-b;k vat)

{the “Condominium Projact). It the owners asaceciniton or othar antity which nuts for tha Condominium
Projact {the "Qwners Aasocintion”} holds tlitle to property for the benaflit or uze of itz mambars or
shareholders, the Property also includes Borrowar's interest in the Owners Ansociation and the uses,
proassdr and benctits of Borrowar's interest.

CONDOWMINIUM COVENANTS. In addition to the covenants and agrasments mads In the Securlty
tnstrument,/ 8~ rowar and Lendar further covanant and ngreo ns follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall parform ali of Borrower's obilgations undar the
Canduminium Froject's Constliuent Documents. The *Conatituent Documents® oro the: () Declaration
or any other doctanint which croates the Condominium Project; (il) by-laws; (i} cods of reguintions;
and (iv) other squiviiwnt documonts. Borrower ghall promgitly pay, whan due, all duas mwd nssessments
Imposed pursuant to ?/1e Constituent Doocuments.

8. HAZARD INSURZ%/CE. So lnng us the Owners Association maintaing, with n genarally acceptad
insurance aarrler, & "mastr or *bianket” policy on the Condominium Projaat which s antisfactory to
Lender and which proviacz ‘nsurance coverage In the amounis, for the periods, and against the
hazards Lender requiras, includsg fire and hazords inciuded within the term “exionded coverage.”
then: (I} Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments o) hazard Insurance on the Property; and

{il) Borrower's obligation usi2s~Uniform Covenant & to maintnin hazard Insurance caverage on
tha Property Is desmed satisflad to bz uxtent that the raquired coverage ls provided by the Owners
Assgociatlon poliay,

Borrower shall give Lander prompt notio of any lapse In required hazard Insurance coverage.

in the event of a distribution of hazsrd insurance proceeds In llss of restoration or repair
following a loss to the Property. whether to the unit or to common elements, any procesds payabla to
Borrower are hereby assigned and shail be paid 2o Lander for applioation to the sums sscured by the
Seaurity Instrumant, with any axcess paid to Borrowzn

C. PUBLIC LIABILITY INSURANCE. Borrower shall “s'le such actlons as moy be reasonable to Insure
that the Ownera Association maintains » public llability Ibsurance poliay accaptabla in form, amount,
and axtant of coverage to Lendar.

D. CONDEMNATICN., The proceads of any award or cialm for damages, direct or consequentiul,
payable to Borrawer in conneation with any condemnation-or other taking of all or any poart of tha
Property, whether of the unit or of the common alement,, or for any conveyance in ileu of
condemnation, ara hereby assignad and shall be paid to Lende:, /Such proceeds shall be applled by
Lender to the sums secured by the Security instrument ns provided ! Uriform Covenant 10,

£. LENDER'S PRIOR CONSENT. Borrower shall not, axaept after rotlcy to Lender and with Lender's
prior written consent, either partition or subdivide the Proparty ur conaent to:

{l) the abmsndonment or termination of the Condominium Project, ¢xcept for abandonmant or
termination required by tuw in the casa of subatantial desiruction by fire .ar ciher casunlty or in the
case of » taking by condemnation or eminant domain;

(i} any amendment to any provision of tha Constitusnt Documents If in7n Z:ovision la for the
sxprass banefit of Lender;

) termination of profsasional management and assumption of self-managemaen: of the Owners
Assotiation; or

{iv] any aocton which would have the effect of rondering the public llabillty insuronce coverage
maintained by the Owners Association unacceptabla to Lender.

F. REMEDIES. ) Borrowar does not pay condominlum dues and assessmeants when due, then
Lender may pay theam. Any amounts dishursed by lLender under this paragrnph F ahall bacome
additicnal debt of Borrower securod by the Sacurity Instrument. Uniess Borrower and Lender agree to
other tarms of payment, thess amounts shall bear Interast from the date of disbursement at the Note
rate and shai! ba payable, with Interast upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained in this

{Seai} (8ael)
Marrower Daower

(Boad) (Bont}
Borrewaer Remower
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