SBROTTIGIAL COPY

94211368

T T T S

A i I T I | . .
V}Jb \ . . Do B .
e, " . MORTGAGE
i.lﬁ:"r;..\. O . Yo (Y] [ T N I PEPE AT R . -
¢ TICNC TR I R I S o Do . :-M \ .

hu\hh'/ﬁf-‘l ) d.y.;/‘/i/zwc&/
l"?‘f‘-.br-‘(adbnm ] ENUE

mmm%mmnuwwwz'%%

. Lo - MUET NOMBER
~ {hersinafter referred 1o as nierigagor) dad the Administrator of the Small Business Administrscion., agomnsy of the
" Gaverament of tha Uniiad Statas of Amarica ihersinsite i -
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© Wrrwsnoars, thas (v the eomsiderstisn hereimnfinr stated. receipt of whieh s herehy seimewisdged the
.. ectgegee dass harelby warigage: soll, ATant. anign, and cenvey unie the morigages. his smecemsers smd aonigme, all
ot the {ellowi . deseribod propasty sicuased snd baing in the Comsty of COOK
v o . Sasenl TLLZEOIS

Lot Rax 44) in Ridolph Elser's Subdivision of lots 41 to 47,
both inclusive, in Block Threa (3) of Hough and Reads Addition
to-Washingcos Helghts, a subdivision in the Southwest Quarter

o of Section 8, Zownahip 37 North, Range 14, East of the Thirxd

o . Principal Maridizn in ook Comnty, Illinois,
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WU Common ‘Kuown Street mmmmulm. ILLINOLS 60643
‘Movigagor, on babalf of himsell and sach and every psvyrs claiming by, through, ot
“under the Mortgagor, heveby waivee any and all rights co =sdemption, statutory or
otharvise, without prejudide to Hortgages's right to any remedy, legal or squitable
which Hortgagee may pursus to anforca paymeant or to effsct tcllection of all ox any
pare of the Lndebctadness securad by thia Horcgage, and withour prejudice of Mortgagee's

right to & defitienay judgmant or any ochar apprepriasce reliel iu cha event of fora-
closura of this Moxtgags. . ‘ ‘ :

Together with snd Ineludiag ilt bulldings, sll Axiures insinding but not limited to all ' svhing, hesting, light.
ing, ventilating, refrigemsting, Incinerniing, sir conditioning spparsius, snd slavaiors {1ne worigager hersby
deslaring thas it Is intensied \hat the items herein enumersiad shail be deemed 10 have beem permanently in
stallest an part of the resity), and all Improvemenis now or herealier existing thereoni the horeditaments and
sppurienances and all ather righin thareunio balonging, or in anywise appertsining, and the reversion and re
varslons, remainder and remainder, all rights of redempiion. and the rents, issues, and profdlis of the sbove
danerihed property (previded, however, that the merigsgor shall he entliled Lo the pessession of sald property
und to vollaet and retain the mnis, issues, and prefits uniil defasult hereundeor). Ta have and te hold the same
unta the moriguges and the vucesssors In interens of 1hs morigagee forever in fee simple or sush sther ssinle,
\f any, »o is stnted horein, fres frow all rights and benefit under and by virtus of the home-
- acasd exenption laws. Morkgagor hereby releases and vaives all rights undsr and by
vireye of the homestasd sxemprtieon laws of this stace.

© The mevtgager sovensnnn that he is lawfully sized sand possessed of and has the right 1o sell and sonvey snid
peepertyt that, the same ia [rva from il encumbianess exsept 20 hureinabave recited; sad that he barvby hinds

himesl! and his sncovssers in intorest 10 werrant and Asland the title sforssaid tharets snd svery part thareed agains
wis ot - tee elalene of all peteany whoneavayr,

This lnstrament is given 1o seeure the psyment of & promissery note dated FEBRUARY 3, 1994
in the principal sim of $§ 21:100.00 |, signed BYMINEIGAN AVEWUE NATIONAL BANK OF CHICAGO AND
JOYCE R. TOWNSEND » lncorparaced

herain by raferance and 4ald by Wortgages. The obligation harab d maturss
Proveems gas, e O° gation heraby secure
Y4 Form oavISTIRY - THIRTY (30) years from dats of Nocta. -
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s | maetgagor covenants and sgrees that I he shal) fall 10 pey said indsbisdness or any part thersof when
dus, ..-i tallto perfiorm any covenant oy sgreemsnt of this instrament or the promisory note seeured heveby, the
enticy indubtediess hereby secured shall immadiately become dus; payable. and collectible witheut notice, ut the
opticn of the merigares o7 aniam. repardiess of maturity, and the marigagee or his assigns may bejore or afier sntry

sel} esid-projenty Without appralsement ithe morigagor h-vin;:‘ngvcd and assigned to the morngagse all rights of
sppraleampeny) . '

77 ) wt fadicial sle pursuant to the provisions of za'IJSC. 2003 is);: or

L {)} at the opticn of the mortgages, either by auction or by solicitation of sealed bids, for the highet and
. Touot bkd asmplying with the terms of sale and menner of psyment specified in the published notics of sale, first
piving {our ‘weeks' notice of the Vimey termae. and place of such sale, by sdvartisamant not jess than onee
during each of said four wesks in a newspaper published or distributed in the county in which said property
. is situssed, sl) other notive being hereby waived by the wmongagor (and said morigasges. of ALY person o
behall of said morngagee, may bid with the unpaid indebledness evidenced by said nots). Sald ssle shall be
hald at or on tha prupiriy (o be sold or at the Federal, county, or city courthouse for the county in which the
property is Voared. The mortgages is hareby authorised 10 execute for and on behall of the martgagor and to
deliver 1o the prrechaser st sush sale & sufficient convayance of said property, which conveyarce shall conlaln
resitals w 10 ne-Sappening of the default upon which the execution of the power of sale herein granied
deponds: and tho rui’ morigagor heraby constitutes snd appbints the morigages or any agent or sitorney of the
mertgages, the s0n’ and atiorney in fact of said morigagor to make sush recitale and 10 execute said
eomveyancs and heraly ‘ovenants and agrecs that the recitals so made shall be efectua! 1o bar a)l equity or
right of redemprion, heineiead, dowar, snd all ather exemptions of the morigagor, al! ol which ars hersby
expressly waivad and conveyed to the mortgages; or

342711568 ¢

{n1) take any other appresiinie action pursusnt i1o.stale or Federal starute aither (o state or Fedsersl
sonrt or stherwisa for the disposoion of the propenty.

In tha svent of a aale ar harsinabove provicad. the mongsgor or sny persen in posssssion under the morigsgor shal!
than besstns and be tenann holding orer and shal) forthwith deliver possemsion 10 the purchaser ai such sale or be
summarily dispesssssed, in aceordancs with th. orevisiens of law applisabls 10 lensais holding over. The powsr
and agewsy hersby granisd sve coupled with an inieran and are irrevecabls by death or otherwiss, and are granted
as cumulative 1o the remedim for collection of sai’ izdebiedness provided by law.

4 The proweds of any ssle of sald preparty in ssemidanee with the preseding paragraphs shal) be applied first
10 poy the epsis snd expadecs of aaid oalu. ihe sxpeness incur ed by the morigages for the parpess of protectiag or main:
taining sald prepenty. and restonable stiornays’ fevei serundiy. 10 pay the indebisdness sesured hereby: and thirdly,
10 pay any swrplus or saesm te the parson or persons Jegelly untiled therwie,

S. Im the avent s2id proparty is eold at & judiela) foreslosure sais or puizuamt 1o the pewer ol sale hereinabove

granisd, and the preceeds are not sulleiont s pay the 1otal indebledness (eouied by this instrument and svidenced by

said prommissery neis, the inerigages will be antitled 16 & defcieney judgment i»= the amount of the deficiency withou!

Lo

6. intha svent the morigagor fails 1o pav sny Federsl state, or local tax sssssemen(, ‘neome 1ax or sther 1ax lien,
charge, (es. of sther eapanse tharged apainst the proparty, the morigages ls heraby st horined st his option w pay
the same. Any wums so pald by the mortgegee shall be added 10 and begama a pan of thi: pr asips) amoun of the
indebtednese svidenced by sald note. subjeal 1o tha sama terms and sonditionm. 1} the Torisnger shall pay and

divsharge the indebileaness evidenced by said promissery note, and sha)) pay sush sums and 'shas! dissharge sl) 1820s
and liens and the cosls. fees. and expanses of making, snforcing. and sxecnDg this MOrIgagc, “hn this mongags
shall be aanesled and surrendvred. - 1 A .

Pl . T L R T T DU i

‘7. Tha ssvenanu herein ecnitsined shall bind snd the banshe lid advanranes shiall inure Yo the respective sue:

sensere amd asslgna of the parties hereto. Whanever used., the singular number shail inslude the plural, the plurs! the
dlplucl-d tUne wee of amy .u‘-’i‘u‘u‘hall insivde all gendon.

8. Ne walver ol any sovansnt herein or of the eblipation secured hareby shal) st any time therealter be held
1o be & Waivey of thu erma hevsol or of the nate sesured hevebn.

9. 1m ssmplianee with seetion 101.1(d) of the Ruiss and Repulasions of the Small Business Admisistrauies {13
C.F.R. 101.1{d} ], this 1narrumeni is \o be eometrued and enforesd in Nesnrdanse with applisably Fedaral iov,

W A fuydisial .desres. otdvr;or judomiant holding ans 'prov‘u;l

LT I L R

on or porlion of thia inatrimeni invalld or un:
enieresabkle shall not in anv wov imparir or presiude the enforrement of the remaining preavisions or poruons of
his insiTument. ‘ _ _ ’

. T . i Nt g
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This Mortgage le excouted by Firat Colonla T!I;t Compnny. not pornunally. but an
Trustea as aforesald in the exercise of the power and authovity confaorred upon
and vested in it as such Trustee { and said First Colonial Trust Company hereby
varrantd that it possecses full power and authority to executes this instrument)
and it 1s expressly understood and agresd that nothing herein or in said Note,
contalned shall be construed &8s creating any liability on the said Trustee or on
sajid First Colonlal Trust Company personally to pay the sald Note or any interest
that may accruud thereon, or any indebtedness accruing hereunder, or to perform
any covenant either express or implied herein contalned, or on account of any
warranty or indemnification made hereunder, all auch liability, if any, being
axpressly walved by Moxtgagee and by every person now or hereafter claiming any
right or security hereunder, and that so far as the Trustee and its successors and
said First Colenial Trust Company personally ara concerned, the legal holder or
holders of raid Note and the owner or owners of any indebtedness accruing hereunder
shall look arlely to the premises hereby conveyed for the payment thereof, by the
enforcoment % the lien hereby created, in the manner herein and in sald Note
provided or by uaction to enfovce the personal liabllity of the guarantor, if any,

State of Illinois
" County of Cook

I, the undersigned, a Notary Public in and for said County, and

State hereby certify that angela McClain, Land Trust Officer of

Flrst Colonial Trust Company #pd Virginia L. Doyle, Land Trust Officer
of sald Corporation, personally known to me to be the same persons
whose names are subscribed to th: roregoing instrument, appeared before
me this day in person and acknowicdged that they signed and delivered
sald instrument as thelr own free i voluntary act and as the free

and voluntary act of said corporatice for the uses and purposes
therein set forth; and the said Land Tinst Officer then and there
acknowledged that she as custodian of this-eeal of said corporation,

did affix the seal to the foregoing instrumen® as her free and voluntary
act and the free and voluntary act of sald wousroration, for the uses
and purposes therein set forth,

Given under my hand and seal thie 28th day of February
» 1994,

Notary Fublic

AMAAAAALLS

& OOFRoIAL SEAL t
4 b

4 SHARON Mt CANN

usunuvmm
4 tosk Lo i
ROl Eapirgs W
‘vmz'g'v VV vy vew

Notary Pekls,
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