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MORTGAGE o
940008853

THE TERMS OF THIS LOAN
CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATUR Iy

THIS MORTGAGE (*5tvt
MERCED RAMIREZ ‘ , ,
AND“['IMMI\ RAMIREZ, HUSBAND AND WIFR

sty Instrument”) is given on MARCH 2, 1004 ‘ . The mortgugor is

fM‘M,"?»? !

‘(“llurruwuf"l‘. Thus Secunty Instrument iy gi(cﬁ W o
© PIRST AMERICAN MORTGAGE . S wbeRTel $33.00
: : ’ o . . THP777 TRAN 4816 03/08/%4 14!31!00

S H20P 4 DW - -
.. CODK couurv RECOROE, L2627

THE $ZNTE OF ILLINOIS . whose

whu.h I uzguumd und s.mlmy uudcr the Imvx ul

address is 1001 OGDEN AVENUE oL L o _ .
DOWNERS GROVE, ILLINOIS 60515 . . 7.7 )("iender"). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND , N _

AND 00/100 - Dollus (U.S.§  85,000.00 N

This debt 18 evidenced by Borrower's note dated lh;, wmu Juh. as this Security Instrument ("Note®), which provides lor
monthly payments, with the full debt, if aot paid cartior, due umd payablo on A5 PRIL 1, 2001 .

This Security Instrument secures fo Lender: () the repayment of the debt evidenced-by tiv: Note, with mlcrwt, Luul ull muwuls.
extensions and modifications of the Note; (h) the payment of all other sums, with dnierest, advanced snder prrogrph 7
protect the sceurity of this Seeurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this puspose, Borrower does herehy mostgage, grat and convey to Lendor the following 2

described property locited in COOK County, Winviss* ;

[OT 23 IN BLOCK 2 IN MARQUETTE LAWN, BEING A R[‘SUBDIVISIJV OF BLOCKS 1 o
AND 2  IN ELECTRIC SUBDIVISION, BEING A SUBDIVISION OF BLOCK L AND THE )
EAST HALF OF BLOCK 2 OF MAHAN'S SUBDIVISION OF THE SCUTH QUARTER OF THE I
NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF.

THE THIRD PRTMCLPAL MERIDIAN, IN CGOK COUNTY, ILLJ WNOIS. . S

19-13'-11.22‘-0‘18 . , ' 33 2 /O

which has tha addrc.-;s of 5753 SQUTH FRANCISCO , . CHICAGO . - Chty ,
linvis .. 60629 . dress")s . . ‘ .

inots . Zip Codle A Pmpurty Address ). : :
= U ' DPS 1008
WLLINOIB-Single Fomily-Fannie Mas Freddie Mac UNIFORM INSTRUMENT Tl bWl T Form 3014 8
@,,-'HMU oy - , VMP MOATUAGE TONMZ + 13131202:0106 - (00I521-7201 ~ - Lo T s !%
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5 W or l’l‘npvu N” FFIl@fH i | Q@ 1;, ar hereadter oreched on the
roperty shstined gt {oss i % indude 1t M J) uu ind .any dither hnasedn, inchoding
oy or Homding, for which Lender sequiren amtsies, "Thin institines Il by nmunmnml i e amonnb and Jor she period
bt Loy wainnes, The aestance canrer providing the awaiwnen shid) b cioson by Hoseowar siliject o Lmler's apprivel
which shull not by unreasonanly withhell, [ Borrower tails i maintain coverngo described above, Lender ny, w Lvndw’n
option, obliin covernge o protect Lendee's rghts i the Propenty in accondneo with puragnaph 7, o

Al insurinee policies and renewals shali he acceplable 1o Londor it shatl include « whndard mortgigo clase, Lendor
shall have the right 1o holl the policies und renewals, I Lender requires, Borrower shull promptly give 1o Lender all recenpts of
puith premiiome and renewal nntices, Tt event of foss, Burrower shil mVn prompt nolice o the insirance carrior and Lender,
Lemder may mbikae proot of Joss o1 nist ouide pmmplty by Doeriwer,

 Unbess 1. vndm mid Borewer otherwise agres in wriling, msommace proceeds afil) ho applied b restomtion or e of the
Property thanaged, i the cestorstion or repsr tecommienlly feasible and Semdor's seentity is not lasned, 15 e restaration or
repatt tvonot ceonomizally fewible or Lendor's security would b Tessemed, the insurmnee proceeds shall e applicd 1ot sins
sectited by this Secunity instrument, whether or not then duo, with any oxcess paid 1 Borrower, 1 Borower abandions (s
Property, or does not mvawer within 10 duys o notico Frony Lendor that the insurance carrier has offered 1o vettls o chim, then
Lender miny cobleet the inimanee pmwuh Lomlor may wie e procecas o wepaie or neatore the Propesty on b iy s
sechined by this Sectupy hwmuuvm whether or ot then due. “The Y0-dng period will hegin when the totiew in given,

Ui Lender sl Borrower othuwise agive in wntmu. any apphication of proceeds o principul shall not extetd or
pastpene the die datelobihe munthly payments pefernvd to i parsgeaphs boand 2 or chingo thee amount of e payments, 1t
wnder puragruph 21 the Ploesrty is aequied by Lender, Borower's right' o any insutance polivies i proceeds ssulting from
dumage 1o the Property prior itk acquisition shall piis b Lender to lhu rxtent U' Ilw A weenred by thin See urny |n'¢lllmlull
immedutely prios to the wequisitien,

6. Oceapuncy, Preservition Sinnmeninee and Protection of the Progerly; Birvower’s Lo Appllmﬁnm, Lavselwbdy,
Borsower shall oceupy, eanblisty, wid i tha-operty ax Borrowor's princapil sesidence within sixty days after the execution of
this Security tnstiument and shull continig o pecipy the Property ws Borroseer's principal residenco for at st one year attor
e dite of occupuney, utiless Lentber othorwise ugrees in writing, which consent shall not e uneeasonihly sithhehl, or unhess
extemting cireumstinees exist which are boyynd) Borrower™s conttol. Horower shud) not destroy, dumage or anpae the
Property, ullow the Property (o deteriorute, or corimp vauste o the I’rnpnrty Boerowar shiall b in defunll if any forteiture
wction of proceeding, wheter civit or crinnnnl, iv begamthut in Londee's good aith pudgment conld resilt i Torfeitire of the
Propesty or otherwise materially impair the lien crested hy K Secnrity Tostrament o Lowlur's aceurity interest. Dorrowor iy
et sueh i defionlt and reinstite, ws provided in paeagraph Lby cinsne the aclion o pmmwlm;; to ha disminsed with o ruling
that, in Lender's good faith dotermination, precludes forfoituie ol e Borvower's mtarest in the Property or othor nuterial
impairment of the lien created by this Security Instrument or Leries s security imtorent. Bortower shall slue bhe i debolt if
Korrower, donmg thie loun application provess, geve muturially false orieaceurte inlornalion or ststements o Lender (or fuiled
to peovide Lender with any nuterid information) i connection with the e ovidenced by the Not, inclwding, bt wot limited
o, representitions concerning Horeower's acenpuncy of the Peaperty ws a prinfipab ressdenco, 1 this Sccurily Inntrinnent in on
feasehold, Borrower shall comply with it the provisions o the fewie, I Bogower wequires h-u itle to the I'mpmy the
teascholid amd the fee tithe shall not merge unless Lamder agroes (o the IMRTROR i Writing

7. Protection ol Lender's Rights in the Property, I Ihmnwur fwsly to porform e sovoninis and agreoments contained in
this Sectirity Instrument, or there i a legal procecding thut may signilicantly silect Lender's,rights in the Propenty (such us
procecding in lhaml\ruph.y probage, Tur condommation or farfsitire or 1o enloree laws or regulatizg), then Lender may do aml

wy tor whatever is necessary to protect the vidue of the Property mnl Londor's rights in the Provarty, Leader’s actions my,
i | B

incinde paying uny sums seeured by u lien which hus prioeity over thiv Security Instsument, squaniing i court, prying’
rensonible attormuoys' dees snd entering on the Property lo minke l'b,'lllll"‘a Although I.umlm may take neiparynder this paragraph -
7, Lender does not have to Jo so,

Any amounts disbursed by Lender wnder this p.nupmph 7 shil) Iw oo wddlitional debt of Horrower secuie) Ily this

Seetirity Instrumient, Unless Borrower and Lander ageee to other terms of payiment, those umoums shadl bear interest from the
date of tlmhurmncm at the Note rate wind «hull be payable, with m!nrcvt. upon notice from lculur Io Hortower requesting ™

puymull

B, Mortgige tsurnnee, 11 Lender required mortguge instiranee as i condition of mul\m; the lown secured by this Securily
Instiament, Borrower shal) piy the premnms required o mmntin the mortgage insurance in offect, If, for sny reason, the
mortgage insusmnee coverage required by Lender lapses or ceuses o be in eftect, Borrower shull pay the premiums required
obtain covernge substantially equivalent to the mortgugy insirance previously in cifeet, al & cost substantislly equivilent to the
cost to Borrower of the mortgage insuranee pn.vumsly in eifect,” from an alternate mortgage insuror upproved by Lender, IF
stibstantiudly equivalent mortguge insurance coveruge is not wvailablo, Borrower shall pay 1o Lender ench month w swm eyl Lo
one-twelfth of the yenrly mortguge insurance premivm being pwd by Borrower when the insurunce coverngy lupsed o eeased 1o

be 10 effect. l.mdcr will wceept, use amd retamn these payments us i Joss Feserve m licw of mortguge insurance. Loss reserve
Drs 10

A TR . { o N o Rorm 3014 880

Joart
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S 940008853
: 17, Transfer of the IMN@F it mt wvr,Q, tlw Property or any interest in it
i sold or trunsferred (or iF a benelicul iterest in Borrowor -mkl £ tenauterred qnd fdrrower iwmot @ satural person) without
Lender's priop written consent, Lemder muy, at it ophion, require inunediste puymun i full of all sums secnred by this
i Seeunty Instenment. Howaver, this opiion shall not be oxercized hy Lendor il exercise 1 prohibited by fedurdl Iuw W nf tlw !luh'
3 uf this Security Tastriment.

IV Lender exercises this option, Lender shsl) givc Borrower notice of aceeleration. The notice shal) provide o pericd of hot

- Hess than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Sccunty Instrument. I Borrower Bls o pay these sums prior 1o.the expaation of this period, Lender may invoke any remedies
_penmittet by this Security Insteutnent without further notice or demand ‘on Borrower,

14, Borrower’s Right to Reinstute, 1t Borrower meels cortain conditions, Borrower shidl have the right to have
enforcement of thix Secunty tnsteument discontinued wl any tune prior o the enrkior of: (0} & duys (or such ather peood i
upplicable law mny specity for veinstatement) belore sale of the Propeety pursinnt to uny power of safe contidoed in this
Secority Instrinment; or (b) entry of a judgment enforcing this Secority Instrimesst, Those canditions wre thiat Borrower: () pays
Lender ol sums which then would be due under this Seeurity Instrusaent and the Note as 1F no aceelention had occurred: ()
cures any detuult of sny other covenants or agreements; (€) pays all expenses incurred in enforeing this Secunity Instrument,
including, but not hmited to, nesonnble wtorneys' fees; and () tukes such uction us Lender may censonubly eoquire to assure

thut the bien of this Security Ingtrument, Londur's righty in the Properly and Borrower's obligation to puy the sums secured hy
whis Secueity Instrwsent shall continue unchanged. Upon reinsintemont by Borvower,” this: Sceurity Instrement und the
ubligations secured iwreky shall remun fully olfective e il no geceleration hid ocenrred, However, this vight 1o reinstate shall
g not upply in the case of séceention under pacagraph 17,
x 19, Sale of Note; Clusges of Loun Servicer, “The Note or u partinl interest in the Note (together with this Secnrity
B Instrument) may be sold one oF mor: times without prior nolice o Borrower, A sale muy result in o chimge in the entity (known
. as the “Loan Seevicer”) that collecivmonthly payments due under the Note und this Sceurty Instewment. There also may be one
o or more changes of the Loun Servicer o datad taissle of the Note, 15 there inon change of the Loan Servicer, Borrower will be
wiven wrilten notice of the change in acceddance with pacsgraph 14 above and applicable law, The notice will stute the mme und
e addsess of the new Loun Servicer und the scdress 10 which payments should be made. The notice will also contain any other
e information required by applicable law,
i ) 20. Huznrdows Subsiances. Borrower shuii ot conse or purmit tho presence, use, disposul, storuge, or release of any
! Huzsrdous Substances on or i the Property, Borrovezshall not do, nor altow anyone clse to do, anything atfecting the
Property that is in viedaton of any Eevieonmental Liw. o preceding two seatences shidl not apply to tho prossnes, uso, or
storage on the Property of sinall quantitics of Haerdows .,ulwlmwuu llmt e ;,vm-mlly recognized 1o e appropricle In .mrmul
. reswdential uses wnd to muntenance of the Property.
. Borrower shall promptly give Lender written notice of any vy Atmmun ulmm, demand, lawnnit or other nction by uny
L governmentn) or regulalory agency of privile party involving the Proparty and any Hazardous Substunce or Enviconmental Law
o of which Bogrower has aetua) knowledgo. ) Borrowsr learns, or is nifiest by any governmental or roguliory suthority, that
any removal or other renedintion of any Hazardous Substanee affecting the Propeaty in necessary, Borrower shall promptly take
)l necessary remedial actions in aecordence sith Enviconmenta) L,
- As used in this paragraph 20, "Huzardous Substances” are those substneen, gedined v toxic or haznlous substinces by
Envirconmental Liswv and (e following substunces!  gasofine, kerosene, othor Haginwelide or toxie petrolsum products, toxic
o pesticides und herbicides, volatile solvents, materialy containing nsbestos or formuldehydo, wid mdionctive muteriuly, As used
ko this pumgraph 20, "Environmental Law”™ means federal lu\w und fawvs of the jurisdiction whu‘" tlm l'mput) in Jovated that
relate to health, satety or environmental protection, - s
NON-LNIFORM COVENANTS, Borrowesr and Lender further covenunt ind ngree as Tollowve: we
; , 21, Accelerntion; Remudies, Lender shalt give notice to Boareower prioe to asceelerntion folteseing Borrower's beench
i of any covenmant or ugreement in this Security Instrument (but nat prior to uccelorntion undes-parsgraph 17 uniess
upplicable Jnw provides otherwise). The aodice shall speeify: () the defunlts (b} the action required-io cure the delboh;
. {c) u dite, not less thun 30 days from the date the notice is given to Borvower, by which the defuadt must be cured; and
(dy that failure to cure the defuult on or before the dute specified in the notice may result in aceelerntion of the sums
secured by this Security Instrvment, foreclosare by judivind proceeding and sale of the Property. The notice shal! further
infor Borrower of the sight to veinstite wfter secelertion and the eight (o assert in the foreclosire: provewding the
non-existence of w defunlt or uny other defense ol Boreoswer to seceleration and foreclosure, 11 the delanlt is nut cored on
ar hefore the dule speeified in the notice, Lender, at its option, muy veguire immedinte puyment in fuld of Wl sums
secured by this Securily Instrument withont Turther demind und may foreclose this Secority lnstroment by jadicinl
pnnudmkIvmkrﬂm"bcmuhhdu»metMinﬂhmlmﬂwmlmimnumuﬂwrﬂnﬂmﬁpnwkhdhlmh;mnmnmh
21, includmg, but nat Kmited to, reasarahle attorneys’ fees and costs of title evidence,

2. Relense, Upon payment of all sums secured by this Sceurty Instriment, Londor shall rolesse thin Securnity hstrament

wuhum churge to dorrower. Borrowor shall puy any recordation cosis,

2I3LNL

ors 100

! '] ) Ul )i, L A A\l t ,
K 23, Waiver of Homestend. Borrower seinves all pight of homestend exemption io the Property. Form 2014 15O

. ‘ @D.umlu wen rwga by ab 0t lontauahi‘jz_/i{;{_'
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9400088453
6(L0A TERMS)

199 4, and I inoorporstad

ATQF.

P&

B THHS BALLOON RIDER (s mindn thin . < ND day of ,
Inta ane shall ba danmad ta amand and supplamsnt tha Mortgayn, tlnml M Trml ar Dmnl lu HSeourn Dabt (the "Saourity

Instrumant”} of the samae date glven by the undarsignad (tha “Borrawar®) (o sacura the Lorrowar's Note to . .

FIRST.  AMERICAN MORTCGAGE. .. e

{the “Lendar”) of the same data and covaring !bn prupmty clnuvlhnd in the Smmrlty lnnlmmnml amd loulm’ nt e
5753 SOUTH FRANCISCO. o o e et e
CHICAGO, ILLINOIS . 6QG29 . e o

Tirronerty Aoy
The Intorast rato atatad on the Nota i« called the “Note Hate” The dala of tha Note is cslied the "Note Dals” |
understand the Lander may transfar tha Note, Security Instrument and this Rider. 'The Lender or anyons who takas the
Note, the Security Instrument and this Rider by transfar and who is antitled to racelse payments undar the Nots is callad
the “Note Holdar.”
ADDITIONAL COVENANTS. In addition to tha coveanants and agreemants in tha Security Instrumant, Borrower and
Landar furthar covenant and agraa an tollows [deapite snything to tha cantrary containad in tha Sacurlty instrumant or the

Notaj:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrumant {the “Note Maturity Date”), } will be able to extend thas
Note Maturity ato to ARRIL_ X —, 2024 _ , {the “Exfended Maturity Date*) and modify the
Note Rate to the “Ploditiad Note Rata” determinnd in accardanca with S8action 3 halow it all the conditions providaed in
Sactiona 2 and 5'oe'Gwv are mat {the “Conditional Moditioation and Extansion Option”), It thass conditions are not met,
| understand that tixa ¥ te Holdor is under no oblligstion tn sefinanca the Note, ior to modity the Natu, rasat tha Note
Rate or extand the Nite Maturity Date, and that ) will have to repay the Nota fram my own rasources or tind a landar

willing to lend ma the mcnor to repay the Note.

2. CONDITIONS TO OPTIU?:
It V want to axercise the Con'titiona) Moditication and Extonsion Option , cartain canditions must ba mat as of the

Note Maturity Oate. Thase ccoaltions are: (1) | muxt stlll be the owner and ocoupant ot the proparty subject to the
Security Instrument {the “Proparty”), (2 { must be currant In my monthly paymants and cannot have baaen more than 30
days late on any of the 12 schedulsa monthly paymeants immadiately precading the Note Maturity Datas; (3} thers are no
liens, defects, or encumbrances against tYa Froperty, or other adverse imatters affecting titie to the Property {exaept
for taxes and speclal assessmants not ya. due and payable} arising after the Security instrument was recordad; (4} the
Modified Note Rate cannot be more than ! pircentage points ahove the Nota Rate; and (5} ! must make a writtan
reguast to the Nots Holder as provided in Sectior § he'ow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixad rate of interast squal to the Federal Home iLoan Mortgage Corporation’s

A required neat yield for 30-year fixed rate mortgagss subjact {0 a 80-day mandatary delivery commitment, plus
. one-halt ot ane parcant {0.5%), rounded to tha nearest cra—cighth of one percent (0.125%) {the “Moadified Note Rate”).
The required net yield shall ba the applicable net ylald in'sf.rst On the date and time of day that | notify the Nots
Holder of my election to exercise the Conditional Modificatian ».id Extansion Opticn. It this required net yleld Is not
available, the Mota Holdar will detarmine the Modifiad Nate Rate Hy vslng comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculatad in Section 3 above i1 0t graater than 5 percantage points abova the :‘3
Nots Rate and ail other conditions requirsd in Section 2 abova are satistiecd, thy Note Holder will detarmine tha amount &
of the monthly payment that will be sufficient to ropay in full [a) the unpaic principal, plus (b} acerued but unpaid
interest, plus (c) ail other sums | will owe under the Note and Sscurity Instrunie i on the Note Maturity Date (assuming L
my monthily payments than are current, as required under Section 2 abova), a:a ta remaining extonded tarm at the o}
Moditied Nate Ratn In aqual monthly paymaents. Tha result of this calculation wiid Fa tha new amount of my prineipal
and intarest payment avery month until the Note is fully pald.
L 5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
' Tha Noute Holder will notify me at least B0 calandar daya in advance of the Note Maturity oavy and sdvise ms of the
principal, accrued but unpaid intarest, and all other sums | am expeciad to owe on tha Naty M trsity Data. The Nota
Holder also will advise me that | may axercise the Conditionat Modification and Extension QOpt'op ) .the conditions In
Saction 2 above ara mat. The Note Holdar will pravide my paymuent record information, togethaur >+i*h ths name, titie
and addrass of thes person reprosenting tha Note Halder that | muat notity In order to exerciie tha Canditional
Moditication and Extension QOption. !f | meat the conditions ot Saction 2 above, | may exeraisa tiy, Conditional
Modification and Extension Option by notifying the Note Holder no earllar than 80 calendar days and no later than 45
. calendar days prior to the Note Maturity Data. The Note Holder will calculate the fixed Moditied Note Rate basod upon
v ths Federal Home Loan Mortgage Corparatian’'s applicable published reqguired net yield in affact on the date and time of
L day notification is receivad by the Note Holder and as calculsted in Saection 3 above. | will then have 30 calandar days
to provide the Note Holder with accaptahie proof cf my raquired ownership, occupancy and property fian status. Bafore
the Note Maturity Data the Note Holdar will advise me of ths naw Interast rate {the Moditied Note Rata), new monthly
paymant amount and a date, time and place at which | must appnar to sign any documents requirsd to complete the
raquirad Note Rata modification and Note Maturity Oate axtaension. | understand the Note Holder will charge me & $250
procasaing fen and the costs assoclated with the axercise of the Conditional Modifioation and Extansian Option,
including but not timited to the cost of updating tho titias insurance potlcy.
BY SIGNING BELOW SJRROWER accepts and agrees in tha tarms und covanants containad in thia Balloon Ridar.

- ’
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MERCED RAMI REZ — Borrower EMMA RAMIREZ - Barrower
(Seah) et st e e + e w2 <aee (8aas)
Borrower Beorrewer

(Bign Original Only)
MULTISTATE BALLOON RIDER~(MODIFICATION AND EXTENDION)-Bingls Family~Freddie Mea UNIFONM INSTRUMENT
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