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MOIRTTGAGH SQUARE, INC. A UORPORATION

‘ MUNTRIDSE A\Il:.Nlll. ru,('{um. lb 1-0%.14» C : e R
(" I-uulc ) Bnrmwcr owes Lender e pr Mpul s of o e S

SIXTY ’I‘IlOUWJD AND NO/100 .. IR . AR
: ) Dull.lu (U.. $ 60,00 00 R
This debt is evidenced by Bnrmwcr s note dited the same dute iss tlm ‘sc\_urny Insteunient ("Note"), which pruwdc\ Iur nmmllly
Cpayments, with the tfull debt, iF not paid earlies, (dueand payable on MARCEH
" This Sccurlty lnstrument secures to Lender: (0) \he emayment of the deby wuluu.ul by lllc anc wnh mh.tul und al ruu.w.nlx.
extensions and modifications of the Note; (b) the payiment of all other swns, with interest, wdvanced under paraguaph 7 to prowect
the security of this Security Instrument; and (¢} the perheannce of Borrower's covennnts and agreements under this Sceurity
Instrumient and the Note, For this purpose, Borrower doed icreby mertgage, gt ami convey (o Lender the following described
~ propenty located i . ‘ COOK 7 (,uumy. Hlinois:
LOT 39 IN BLOCK 3 IN ARCHER HIGHLANDS BLIMG H.M. WESSEL AND COMPANY'YS B
SUBDIVISION OF THE WEST 1/2 OF THE NORTHE/ST 174 (EXCEPT THE WRST 20 i '
ACRES THEREOF) IN SECTION 10, TOWNSHIP 38 wOKTH,: RANGE 13, EAST rJ)'" THE - TR
THIRD PRINCIPAL MERIDIAN, IN COOK (;.'OUN'PY.. TLILe ‘OLS. : LR T

Cor
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" TOGETHER WITH all the improvements uow or hereafter erected on the propenty, and all casements, appurteninces, |
and fixtures now or hereafter & part of the property. All n.pl.u.:.lm,nts and additions shal? .|‘so be covered by this Security
Instrumest. All of the foregoing is referred 1o in this Sculruy Iustrument as the "Pmpt:ny .

BORROWER COVENANTS that Borrower is I.\wtuliy scised of the ostate’ hereby umv:,yul and hm lhc. right 10
nmrt;,.u,c. grant and convey the Property and thit the Pmpcny is unencumbered, except for encumbrances  of record. Borrower
©warrants and willdefend generally the title w0 the Property against all L,hlllll\ xmd dentands, subject to any ::nunmbr.mc.cs of record,

‘ THIS SECURITY INSTRUMENT combines uniform Luvclmnls Iut mational use and non-uniform covenits with limited
" variations by jurisdiction 1o constitute a uniform scl.urll,' instrument LOW:I'IIIL real property. .
S .. UNIFORM COVFNANTS Bum)wcr and Leder covenant and' agree as follows:

-.huLz /‘C J_ml./& Wit s o r ; ' o '
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o '; AL
the dite of oceupaney, unless U«N wit Al th conuet ' he mmﬁnnuhly withheld, or unless
catemating circomstanees exisWhich are e uml ilnm-wu Scomrn), Bhrtouwer il ot RTOY, dinmgre’ ‘e impudr the I'mpclty.

sbow the Property {o deterionte, o conmit wiste o the Property, Borrower shiadl be in detault # any forfeilwe aerian o1
procecding, whether civil or crimimal, is begun thae in Lender's good tilth judgment could esalt in forfebture of ihe Property or
atherwise materindly impair the lien created by this Security Instrument or Lender's security interest. Borrower nmy euie such
defuult ! reindtate, w8 provided in purngraph 18, by causing e action or procecding (o be distissed with o raling that, in
Lember's good faith detenminmion, prechudes forfeiture of the Borrower's interest in the Property or other minterlal mpadrment
of the licn created by this Sceurity Tnstrument or Lender’s seeurity interest, Borrower shall also be in definlt i Bortower, durdng
the lusn application process, gave materinlly tulse or baceurate tutormatlon oe Stmements 1o Leader (or fadled to priwvidd Lender
with any material information) in comestion whth the joun evidenced by the Note, including, but not Timilied to, représentitions
comorning Borrowur's uccupaney of the Property as o principnl sesldence. 11 this Security Instrument 1 on o leasehald, Borrower
shadl comply with wll the provisions of the hease. 1F Borrower mqmrrw lm. «mc to the l’mpmy. thc l-:.hchuhl 'Iml Hw fcc llllc 4|m!|
not merge unbess Lemder nprees to the merger dn witing, L R i !

L T. Pratection of Lender's Rights In the Property. I Borrower miff. to pertorm the covemnts wid ngreements containgd
i thiy Securicy nstrament, or there b tepal proceedbng thar may signitientty sffect Lender's sighis in the Propenty (such s
proceeding in bunkrupicy, probate, for condenmition or forfelueg or to enlibiee Inws or regulabons), then ' Lender niny do aind
poy for whatever I8 necessury 6 proteer the value of the Propotty and Lenders elphitd bo the Prapéivy. Fember's Hethons vy’
Inelude myms mny s secured by i Hen which s priogty ovey (his Secueley istugient, appeasing T conrd, paying feisomble
attorneys” fees wiud emering on the Property o ke wpnln.. /\Iilumyh Icn(fcr m.xy mlw uumn nmk-r mr-. pwrapraph 7, Lemder!
does vt have 10 do so o

Any wnounts didburied by Lender under this pmm:ruph 7 shall become additionisi debt of Borrower secuied hy this
Su,mity Inserument. Uniess Boreower ad Lemder agree o other terms of payment, these amounis shadl bear dnterest from the
dste af disbursement w4 U an rile whd shatl be pnyuhlc wulr Inlerest, mum nmh.u hnm Icmlcl m linn.lwc u'qucwllnp
paytuem, !

N, Mnrluuuu tnwurrvice, 15 L ender rcqubwd mortgge usurmee 1o -.nmllhnn of annp the Yoan -.mncd by this Securby
tmteument, Horrower shuadl pay e premivms required  to maintin the morigage insorance in efecr, 19, tor sy season, he
moruEe IBsBEIIe coverngy regu Yeedd by Lender lapres of censes (0 be in eltect, Borrower shiadl pay (he premiums tequired to

obtuin covange subdttindly cquiviter: 1o the mortgage insunince previonsly bn effect, it o cost substantinlly equivalem to e
coat to Borrower of the mortgage Sauraney previously in effect, from un altenue  mongage insurer approved ' Lemder, If
substantinlly equivilent morigage insutance covamge Is not availuble, Boreower shall pay o Lender cach month @ sume equnl o
cne-twelith of the yearly mortgnge insurance premium being pald by Borrower when the insurince coverge lupsed or ceused 10
be in affect. Lender will avcept, use amd eeisin/these piymems as o 1oss neserve in Heu of mortgage insuisnee. Loss reserve
payments may 1o longer be required, ot the optive of Lender, if mongage insurinee coverge (v the amout and for the perio
that Lender sequires) provided by an insurer approved by Lemder again becomes available and is obtained, Bortower shall pay
the premiwms, required 0 maintida mortgage insurtice ineffect, or o provide o loss reserve, until the requirement for mortpage
imurace ends in accoance with uny written agreemens wsween Borower i Lender or applicable law,

© 9. Inspection, Lemler or s igent iy ke rensunnblecntries upon ‘akl inspections of the Propeny, l.cmlcl‘ shatl yivc
Burrower notice 6 the time of or prior o luspection specl fying reasonable canse for the inspection,

48, Condemuatlon, The procecdy of any awitrd or claiaZoe damages, direet or consequenting, in cnnucunim witls any
cnndcmlminn or othier wking of any part of the Property, or for coareyance in lico of condemnntion, "are hereby assigned m)
shali be paid to Lawder, : : ' o 7 v o T o ’ )

I e event of a ol wking of the ‘Property, the proceeds” shath be applicd 10 the sums secured by this Securlhty
Instrument, whether or oot then due, with any excess paid 10 Borrower, ip7the event of a partiat tking of the Propernty in which
the Fair market value of the Property iimmedintely before the taking is cquad <o or greater thian the wonount of the swims secured
by thiy Security lostroment immedintely before the taking, unless Borrower ani Lender otherwise agree in writing, the sums
secured hy this Sccurity Instrument shall be reduced by the wnoumt of the procesds paultiplied by the foltowing truction: (1) the
Sl umount of the suma secured inmediately before the mking, divided by () the S market valuc of the Beoperty Tmmedintely
hefore the aking. Any batance shall be puid to Borrower. In the event of a parthiad takieg 22 e Propercy in which the Bibr market
walue of the Property immediately before the wking is Jess than the amount of the sums géosred fnmediely betore the wking,
vnless Borrower and Lemder otherwise agree in writing or upless applicuble law otherwise rrnw!c% nu. pmu.uls .slmll l applied
to the sums secured by this Security Instrument whether or pot the sums afe then due. S o

1 the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that sie condemnor offers 10 imake
an award or setthe & chim for domages, Borrower [ails to respond to Lender wlthin 30 days after the bte the’ notice ' is given,
Lewder is uuthorized to colleci and apply the proceeds, at its optiuu cnlwr m rr\mmlinn or n,p.ur ul l'.c Fioperty or tn m.. Sums
sacured by this Security Listrument, whether or not then due.

Unbesa tender and Borrower otherwise agree in writing, any upphc:mnn ol nrmu.d\ o prmu(ml shadl not extend or
pustpone the due date of the monthly puymens refereed (o In paragraphs | and 2 or change the amount ¢f coch pavinents,

L1, Borrower Not Relensed; Forbearunee By Lender Not o Wadver, Extension of the time for paymicnt or modification
“of amortization of the sums secured by thiy Security Instrument granted by Lender to any successor ininterest of Borrower shall
not operite to release the liability of the nnwmi Borrower or Borrower's successors in interest. Lender shall oot be required o
commence procecdings against any suctessor in bnterest or refuse to extend tite for payment or otlierwise modify mortization
of the sums secured by this Sceurity Istrument” by reason’ of any deniand made’ by the original Borrower or Borrower's successors
in interest. Any forbesrance by Lcndcr in c‘cuisiug any m,h: or -um.dy shull not he a waiver of or preclide the exercise of any
right or remedy. o o

Tt 12, Successors and Assigns Bound; Joint und hevcrul Linbility; Co-signers, The covenants ikl agreements  of this
Security [nstrument shall bind and bencfit the successors and assigns of Leader and Borrower, suhjcu to the provisions of
paragraph - 17: Borrower’s covenants iand ugreemnents shatl be joint and several. Any Borrower who co-signs this Sceurity luslruun.m
but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage,’ grant and convey “that Borrower's
imerest in the Property under the terms of this Security instrument; (b) is not persanally ohligated 10 pay the sums sccured hy
this Sccurity instrument; and (¢) sgrees that Lender snd any other Borrower may agree 10 extend, modily, forbenr or nmkc any
act.nmmml.uinm with regard to the werms off this Su.unly lnsmuncm or thc ch withmu thae Bnrmwcr s comsent.

Init. 7 /’C Luit, /Z Z Luit, o o , .

1ait. U § 111 8 : Init, - . c o o S S e o ‘ '

e : : " Page 30of S S C
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y Bmvower i rcc/mlml together with this
Security Instroment, the covenants and sgreaments of cach such rider shall be incorporined into and shald amend ainl supplement
the covenants and agreements of this Sceurity Instrement as i the rider(s) were a part of this Security Instenment

[Chicek applicable box(es)|

Lt St IRV S RPN
23, Walver of l!mmll#uN'FiFt' (hch; lu'A: tei) vaua_@ nguw’ny.
24, Ridees to this Sectrhy histemment, 15 one oy Wore Tidet3 afe &Tuted

I Adjusiable Rate Rider & Condominfum Rider 2 14 Family Rider

O3 Greadonted  Payment Rider O Planned Unit Developmens Rider O Biweekly Payment Rider
0 Banoon Rider 0O Riwe Improvemenm Rider 3 Sccand Home Rider

0O V.A. Rider O Other(s) Ispecity}

HY SIGNING BELOW, Borrower gccepts and agrees to the terms and covenants contained i this Scowrity Instiomen
arwd inany rider(y) exceuted by Borrower amd secorded whib iy,
Witnesses:

— (Sea))

. -—-—»—-—-—-«——.—Zj l/:/\_/"',ﬁ,b C ::)(-/é[ )% [/’ \ Horawer

Sead)

AN N
/ )/!i’)//. ’\:y({//r] VG {”‘"\ nower

=~ . / / P
Rl P --‘!,.S"‘,- CAcbor L0k (Sealy I Kl
4[?‘:"‘?““ r‘* (e -Huerawer -Honower

.. s /s

TBTANTR RO — (ealy _ (Seal)

‘ bt Akirawer SHorawer
STATEOF ILLINOS, ) o Coot County xs:

1, - & DR S/ERSED i Notrey Public inamd Tor said connty and state o hereby certily

thant ‘/
Zaziuao Koo ‘/ou.om oc

personally Enown o me to be ahe sime penson(s)  whose mune(s)
subscribed to the foregeing instrniment, appeared  before me this day inaviison, and acknowledged thut ="he ¥

signed and delivered the said instrument as - et Free and voluatiary act) for the uses wid purposes therein set forth,
Given under my hasd wad ofticiad scal, this Adrrt diy of 2O ALY, 4 .
~ 4 ! Pl
- \ L ) - /A
My Counmission Expires: - 10-0¥ — 4‘.,44.«3 /{__u./a-y—vpg/
Notary Public 4

N T RE G GEAL
This lustrument was prepared by THADDE L 55 ROVIALC YK
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FHA/VA CASEE H: O
Loan Nuwnber: 391-413259-3
BALLOON RIDER
(CONBDITIONAL RIGH'Y TO REFINANCE)

. THIS BALLOON RIDER is nuwe ihis 201H .. ., ., diay ol | FEBRUARY 1994 el
is tncorporated  into and shadl be deemed 1o amend and supplement the Muortgage, Deed of Trust or Deed
to Seenre Debr (the "Sccurity Instrument”) of the siime diate given by the undersigned (thie "Borrower®) 1o
secure the Borrower’s Note to

MORTCAGE SQUARE, INC., A CORPORATION

(the "Lender”) of the sae date atd covering the property describedd in the Sceeovity Instrument and hovated
wt: 4722 8 KILDARE CHICAGO, TL 60632

(Property  Address)

The tnterest rate stated on the Note is called ihe *Note Rie, " The dise of the Note is catled the
*Note Date "0 understand the Lender miy transier the Note, Sceurity Instrument and this Rider, The
Lender ordanyone who takes the Note, the Security Instrument and 1his Rider by timster and who is entitted
to receive paydents under the Note is called the "Note Holder,”

Additidng! Covenants,  In addition to the covemts and agreements in the Scourity [nstrument,
Borrower and Lender further coveramt and ageee us follows (despie anythiog to the contrary contained in
the Scecurity Instrumers, or the Note):

1. CONDITIONAL XKIGHT TO REFINANCE

At the taurity dutd-of the Note and Security Instrument (the "Maturity Date®), 1 will be able to (=
obtiin @ new loan ("New Loan”™y whih o Maturity Date of  MARCH 1, 2024 \
awkd with an interest rate eqgual vodlbZ "New Note Rate” determined i accordiance with Section 3 below it 0 -
all the conditions provided in Section 2 w2t 8 below are met (the "Conditional Relinuncing Option”), 1f those ‘-
conditions are not met, 1 understand e the Note Holder is under no obligtion 1o refinance or modity the
Note, ur to extend the Maturity Date, and Gt U will have to repay the Note from nyy own resources or fud
a tender willing 1o lend me the money (o sy the Note.

2, CONDITIONS TO OPTION ‘ ) ‘

15§ want to exereise the Conditional Rethimu oy Option sl maturhty, certsin conditions must be met
as of the Maturity Date,  These conditions are: (1) Lozt stid) be the owner und vecopinit of the property
subject (o the Seeurity Instrumem (the "Property®);(2) 1o be current o my monthly payments amd cuntin
have been more than 30 days ste onany of the 12 schedulad mondily puymems immedintely preceding ihie
Maturity Dute: (3) no dien against the Property (except forieces mnd specinl nssessments not yet due wid
payable) other than tint of the Sceurity Instrament may exist: (o) are New Note Raote cannot be more thist
& percentage points above the Note Rate; wud (5) 1 must moke o swritten sequest o the Note Holder s
provided In Scction § below, . : .

3. CALCULATING THIE NEW NOTE RATE

] The New Note Rate will be oa fixed rte of inlerest gguial 1o (oe lederal  Nutional - Morgage
Association's required net yield for 30-yenr fiaed sate mortguges subject to g 0h-day manditory  delivery
commitment, plus one-hall of one percentage poine (L850), rounded to the “vearest onc-cigluh ol one
percentage point (0.125%) (the "New Note Rate®). The wequired et yield sl b tae upplicable net yield
in effect oo e dite and time of day dnt the Note Holder seceives notice of my cieetion o excicise the
Comditional Refuancing Option. 15 ihis required net yield is not availuble, the Note Huder  will determibie

the New Note Rate by using compasable information, .. . o
4. CALCULATING THE NEW PAVMENT AMOUNT ‘

_ Pravided the New Note Rite as sileulied in Section 3 above Js nol gaciter 1hisn 8 percentape, polits
abuve the Note Rate aud sl other conditions reqguired b Seation 2 above are satistied, the Note Hoider will
determine the wnount of the monthly payment thi. wh) be sufticient 1 repay n full () the unpaid principal,
plus () accrued but unpaid interest, plus, (©) wbl other sy 1 will owe wnder the Note wwd Scewsity
Instrument on the Maturity Date (assuming my monthly puymenls then are current, us requbied  wider
Scetion 2 above), vver the term of the New Note at the New Note Rate in cqual monhly puyments,  Fhe
resubt of this clculition willbe the new anmount of wy principal and interest paynent every mouth untit the
Nuote is Tully paid. o o ‘ C e o , . .

[ . L

4212729

MULTISTATE HALLOON RIDFH « Single Family « Funnle M Uiform tastrunest FORM VR0 (12/808) . .
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