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MORTGAGE

THIS MORTGAGE ("Sceurlty fuviament) i given on Fobruary 20, L9494 'The mortgagor is
GARY E. RAND AND
LEMORA £, RAND HUAGHAND AND WiFH

("Bosrower"). ‘This Securiiy Insirament is given to DEPY=04 RECORDIMG $34,5%0
Templa-Inland Mortgage Corpdvation TEI1LL TRAN 4091 0D3/DR/94 {8104000
HINY Y MY g3 RO
COOK COUNTY RECORDER

o which is orgunizcd wnd existing uder the laws of NRVARA 94212750 , ind whose

,'{{1 ¢ wdedress is 901 §. Mopac Exprasnway, Austin, TX IR TS

) Q ("Lezaer™), Borrower owes Lender the principal sum ol

S OME HUMNDRED SIXTY NINE THOUSAND SIX NUNDRED FINTY & 007100

' Bollare (U8, $ 169,6%0,00 ).
This et is evidenced by Torower's note dited the sime tato 1 this Security Tnstraiend £ Note™), which provitdes for monthly
payments, with the Tull debt, i nov paid earlier, due wid payable on Mareh 1,7 2ond . ‘This Security
{nstrument secures 1o Lender: () the repuyment of the debt evidenced by the Note, with interest, aand sl renewaly, exienslons wnd
mudifications of the Note; (b) the payment of ull other sums, with interest, wdvanced uinder parigaph-7to protect the securlty of
this Sccurity Instrument; amd (¢) the performance of Borrower's covenmals tnd ngeecenents under this Secarity Instrument nd the
Noic, For this purpose, Borrower does berehy mongage, grnt and convey to Lender the following deseabait roperty locnled in

COOK County, Ninojs:

LOTS L7 AND 18 IN BLOCK 3 IN SUBDIVISION OF BLOCKS L TO 9 INCLUSIVE IN WALLEN
AND PROVST'S ADDITION TO OAK PARK IN THE NORTUWEBT L/4 OF SECTION L8, TOWNSHIP
39 HORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN CCGOK COUNTY,
ILLINCQILS,

TAX I.D. H16-18-111-024

1

which hus the address of 6535 5. WENONAH AVENUE OAK PARK @ |5trect, Ciry],
Ilinois 60304 ("Propenty Address”); 6
{ip Codo)

" ILLINOCIB - Single Family - FNMAJFHLMC UNIFORM INSTRUMENT
. q . 212 Form 2014 0/90
' VUP MORTOAQE FORME - {113)203-8100 - (§00)52). 7294
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TOGETHER WITH all the improvements now or hereafier ¢ erected on H(. p%pcr!y. m\d ol cmcmuus uppurienances, and
fixtures now or hercafter @ part of the property, All replacements and additions shall also be covercd by this Sceurity Instrument,
All of the foregoing s referred to in this Sceurity Instrument ns the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property und that the Property is uncncumbered, except for encumbrances of record, Borrower warrunts sind
will defend gencrally the title to the Property against sl cluaims and demands, subject to any sneumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and nou-uniform covenints with limited
varristions by jurisdiction w constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Intervest; Prepayment sird Late Charges.  Dorrower shall prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and ke chargies tue wnder the Note,

2, Fundy for Taxes and Insurance,  Subject (0 oppticatile law o 10 0 writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments wre duce under the Note, ottt the Note is patd in full, o sum ("Fuids™) for: (a) yearly taxes
and assessments which may attaire priority over this Security Instrument as & lien on the Property; (b) yearly leaseholi poyments
or ground rents on 14e Property, if any; (¢) yearly hazaed or property insurance premiums; (d) yearly flood insurance premiom, if
any; (¢) yearly mortgage-insurance premiums, if any; and (1) any sums payable by Borrower o Lander, in accordinee will the
provisions of paragraph/d, in liew of the pnyment of worigage insnmnce premiumy, These items are called "scrow frems,
Eender may, at any time, caiteet and hold Funds in an pmonnt not to exceed the maximum amount a lender for i federnlly related
mortgage toun may require o7 Warrower's escrow aceount undee the federnl Rea) Esinte Seitlement Procedures Act of 1974 as
wmented from time to e, 12 LS00 Seetion 2600 e seq. ("RESPA”), unless another law that applies o the Fundy seis o fesser
amount. 16 so, Lender may, a1 any timg, collect and hoid Funds in an amount not 10 cxeeed the lesser amount. Lender muy
esiimate the amount of Funds due on the basis of current diva and reasonable estimiles of expenditures of future Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institwtion whose tleposits are insurcd by a federad agency, instramentality, or entity (including
Lender, if Lender is such an instilnion) or in iy Pederal Home Loan Bank, Lender shall apply the Funds 1o pay ihe Lscrow
fiems, Lender may not charge Borrower for holding and spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender puys Borrower interesi oo the Funds and applicable law permits Leniler to miake such a charge.
However, Lender may require Dorrower to pay a one-time chaige for an independent real estile ox n.pnrlim, service used by
Lender i conncction with this loan, unless applicable luw provides otherwise, Unless an ngreement is muce or applicable Jaw

requires interest 1o be paid, Lender shall not be required to pay Goriower any interest or carnings on the Funds, Borrower nnd
Lender may ngree in writing, however, that interest shalt be paid on toeasmds, Lender shll give 1o Borrower, withowt charge, an -
annunl accounting of the Funds, showing ceedits and debits 10 the Funas st the purpose for which ench debit 1o the Funds was ©

male, The Funds are pledged as additional seeurity for il sums secured by ihin Sscurity Insteument.

If the Funds held by Lender exeeed the amaunts permitted 10 be hekd by upplisaisls law, Lender shalt account to Borrower for
the excess Funds in sccordance with the requiraments of applicable law, 1t the mmonntof the Funds held by Lender al any time is
not sufticient 1o pay the Escrow tems when due, Lender may so notify Boreowar i woaling, and, In sich ense Borrower shadl pay - .

to Lender the amount necessary to moake up the deficioncy, Borrower shall muke upaeadeficiency in no more than twelve
moothly payments, at Lender's sole diseretion,

Upon puyment in {ull of all sums secured hy this Sceurity Instrument, Lender sholl prompaty reftnd to Borrower any Funs
held by Lender. If, under paragraph 21, Lender shall acquire or scll twe Property, Lewder, prior o the icquieiliml or sile of the
Property, shall apply any Funds held by Lender wt the time of acquistiion or sale as w credit againse fe cums secured by this
Security Instrument.

3. AppHeation of Puyments,  Unfess applicuble law provides otkerwise, all payments received by Lender gnder purm:raphq
I and 2 shall he applied: first, w0 any prepayment charges due under the Nole; sceond, 10 amounts payable uster puragraph 2;
thired, to interest duc; fourth, w0 principal due; and 1ast, to any tote charges due mnder the Note,

4, Charges; Liens. Borrowers shall pay all tixes, ussessinents, charges, fines and impositions uttributable 1o the Propenty
which muy atinin priority over this Sceurity Tnsirament, it leasctiold payments o ground eents, i any, Borrower shatl pay these
obligations in the manncr provided in paragraph 2, or i not paid in that mannee, Borrower shall pay them on time direcily to e
person owed payment, Borrower shull promptly furnish 1o Lender all notices of amounts o be paid under whis parngraph, If
Borrower makes these paymenis dicectly, Borrower shatt promply Rarnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Jicn which has priorily over this Secwrity Instrument unless Borrower: (0 agrees in
wriling to the payment of the obligation sceured by the Jien in o maner scceplable 1 Lender; () contests in goot faigh the Hen
hy, or defends aguinst enforcement of the lien in, tegal procecdings which iy the Lender's opinlon operate 10 prevent the
enforcement of the lien: or {c) secures from the holder of the Ticn an ageeetent satisfictory 10 Lender subordinnting the len 1o
thiv Sceurity Instrument, If Lender determines that any part of the Property I subject o a tien which may atain priority over this
~ Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Dorrower shall smisty the lien or wke one or more

of the actians set forth sbove within 10 days of the giving of nolice,
form 3014 #/80
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8. Huzard or Property Insurance,  Borrower shall keep the unﬁovuncuw oW cxMa!p of hesontter Brected on the Property
in.-um.cl against loss by fire, hazueds includded within the term "extended covernge” amd any other hivzaeds, inclucing Hoods or
fiooding, for which Lender sequires insurance, This insurance shall be muintmined in the amounts and for the perickds i Lender
requires, “The insuranee carricr providing the insumsice shall be chosen by Borrowae subject 1o Lender™s approval which shall not
be unreasonably witlihield, 1T Borrower 1uils 0 muintiin covernge deseribed above, Lender may, wt Lender’s oplion, oblain
coverige 1o protect Lender's righty in the Propenty in accordance with pasagraph 7,

Al insurance policics and rencwals shill be acceptable 1o Lender and shill inchde o staodard mortgige chuse, 1ender shull
have the right (o hald the policics and renewals, 16 Lender ecquires, Bosrower shiil promptly give o Lender all receipis of paid
premiums and renewnl notices, In the event of loss, Borrower shall give prompt sotice to the insurance carricr und Lender, Lender
sy ke prood ol Joss iF netmide promptly by Borrower,

Unless Lender and Bosvower cthicrwise agrce in weiting, insuranco proceeds shall be applied w restorition or repair of the
Property daniged, if (he restoration or repair is cconomically feusible al Lender's security is not lessened. 1 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurnce proceeds shiall be applicd 10 the sums
secnred by (his Sceurity Instrument, whethier or not then due, with any excess paid (0 Borrower, I Borrower abundons the
Property, or does ned aaswer within 30 days o notice from Lender that the insurance carrier hus offered to senle o claim, then
Lender may colleet the rurance proceeds, Lender may use the proceeds to repair o restore the Peoperty or to piy sums seeured
by this Sccurity Instrumed, vhethier or not then due, The 30-duy period will begin whea the notice is given,

Unless Lender andd Borrower otherwise agree in writlng, any application of procecds o principa) stigl] not extend or postpone
the due date of the monthly paymienrs eeferred w in parngraphs | ad 2 or change the amount of the payments, 1T under paragrph
2! the Property is acquired by Léne'Gz, Borrower's right (o any insurance policics and proceeds resulting from damige lo the
Beoperty prier 10 the acquisition shall’piss to Lender w the extent of the sums secured by this Sceurity Instrument immediately
prior 10 tke acquisition,

6. Occupancy, Preservation, Maintenirce and Protection of the Property; Borrower’s Loun Agplication; Lenscholds,
Borrower shall occupy, cstablish, and use the Propetty as Borrower's principnl residence within sixty days after the execntion of
this Sccurity [nstrment and shal) comtinue w accopy te Property as Boreower's principal residence far at least one year afier the
dute of occupancy, unless Lender otherwise sgrees i writing, which consent shall not be unrcasonably withheld, or anicyy
extenuating circumstances exist which are beyond Borrows:s-control, Borrower stull ot destroy, dumage or impair the Property,
allow the Praperty to deteriorate, or commil waste on the Property. Borrower shall be in defuult if any lorfeire action or
proceeding, whether civil or eriminad, is begun that in Lenders good faith judgment could result in forfeiture of the Praperty ur
otherwise malcrinily impair the fien created by this Sccurity Tnstratoain or Lender's scenrity interest. Borrower may cure such »
defunlt ond reinstate, ay provided in paragraph 18, by cauging the 2erian or proceeding to be dismissed with « ruling that, in
Lendes's good faith determination, precludes fosfeiture of the Borrower s 2atsiest in the Property or other muterial impnirment of

the lien created by this Sccurity Instrurnent or Lender’s sceurity interest, Borroweer shll also be in default if Borrower, during the
I

loan application process, gave matcrially false or inaccuraic information or stmemoats to Lender (or fuiled to provide Lender with

any materia! information) in conncction with the loan evidenced by the Note, incliding, but not limited 1o, representations

concerning Borrower's occupancy of the Property #s & principal residence, If this Secuiny Instrument is on o leaschold, Borrower
shall comply with all the provisions of the lease. 1 Borrower acquires few title to the Progerty, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, it Borrower fuils to perform the covenaits and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulitions), tiep/Lider may do and pay
for whatever is necessary 1o prolect the valuc of the Property and Lender's rights in the Property. Lendir’s netions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in com?, raying reasonable
attorncys’ fees and entering on the Property to make repairs, Ahhough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Insrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bear inferest from the date of
disbursement at the Note rate and shal) be payable, with interest, upen notice from Lender o Borrower requesting piyment,

8. Mortguge Insurance. 1f Lender required mortgage insurance as a condition of muking the loan sccured by this Sccurity
Instewment, Bogrower shall pay the premiums required to mainwin the mongage insurance in effect. 1f, for any reason, the
martgage insurance coverage required by Lender lnpses or censes 1o bis in etfect, Borrower shull pay the premiums required (o
oblain coverage substuntially couivalent to the mongage insurance previously in effect, al o cost substntinlly equivalen 1o the
cost to Borrower of the mortgage insurance previously in cffect, (rora an alicrnste mortgage insurcr npproved by Lender, If
substantinlly cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual to
onc-iwelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payiments as o loss reserve in licu of mortgage insurince. Loss reserve

Form 3014 /60
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pryIments may no longer be requieed, st the option of Lender, imaongige ‘msuhmcumwcmxc (in the stmoust and for th periond
thit Londer sequires) provided by an insurer approved by Leades agnin beeomes nvaitable and iy obtatied, Horrower shall puy the
premivims required o maintin mortgage insuranee v effect, or 1o provide i Joss reserve, untll the cegulrement Sor morignge
wstrance emds b accordunce with any wrilten agreement hetween Borsorwver anid Londer or applicable law.

Y, Invpection.  Lender o its agent may mike reasomble onteiey upon mnd inspections of the Property. Leader sltl give
Norrower notice at the dine of or prios o an inspeciion speeilying reasonible couse for 1he nspection,

10, Contdemnution,  “The proceeds of sny award or clim for domages, direct or consequentinl, in connection with uny
condemnation or other taking of any paet of the Property, or for conveyance in lien of condemmntion, nre hereby assigned and
shall be paid 1o Lender,

In the event of o total wking of the Propeny, the procecds shnll be appticd 10 the sums secured by this Securily [nstrument,
whether or not then due, with wny excess paid o Borrower, B the event of o purtial taking of the Property i which the Tale ket
vitue of the Property immedinely betore the tking 3 cqual to or greater thin e amount of the sums secured by this Secorlty
Instrument imimedinely belore the taking, unless Horrower and Lender otherwise agree in welllng, the sumy secured by thiy
Security [nstrument shall be reduced by the amownt of the procecds multiplied by the foltowing fraction: (1) the ot amonnt of
the sums seeured imacdinely before the wking, divided by () the fule muwrket vadoo of the Property immedintely belore the
tking, Any batince shathe paid o Borrower. in the event of o purtial taking of the Propeety in which the fadr murket value of the
Property immediaiely beion: the taking s Jess than the amomnt of e sums secured msedingely before the taking, unless
Borrower i Lender oniersise agree in writing or sntess applicable Jaw otherwise provides, the procceds shald ik applied 10 the
sumns secures by ihis Security tusteatnent whether or ne the soms o then due,

Il the Property is abandoned 2y Ziorrower, or if, miter natice by Lender 1o Borrower thin the condemnor ofters to muke
awartd or settle a claim for damages, Borsower fails 1o respond 1o Lender within 30 dnys wfier the dive the notice is given, Lender
is authorized 10 collect and apply the proczcts, ut its option, cither 1o resiortion or repair of the Property or 10 the sums seeured
by this Security Instrament, whether or aotiied e,

Unless ender and Borrower otherwise agres i weiting, any applicaion of proceeds 1o principal shinl net extemd o posipon
e cdue chute o the wonthly payments referred 1o prasgraphs P and 2 or clisnge the smonnt of such payments,

11, Borrower Not Relensed; Forbeiaranee By voonoe Nota Wailver,  Extension of iho time for payment or nusdification
of wmontizution of the sums seeured by this Sceurity Insisment granted by Lender o any successor i interest of Borrower shalt
ot operate to relense the bability of the origingl Borrower or Yowower's successors in interest, Lender shall not be reqaired o
comnence proceedings aRanst any successor i interest ar eefuse o extend time for payment or otherwise modity smortizaton of
the sumy secured by this Seeurity Instrument by reason of any deitead made by the orginad Borrower or Borrowee's successors
in interest, Any forbeneance by Londer in oxercining any right or rencedy shidl not be o walver of or preciudo the exesclse of wny
right or romicdy.

12, Successors and Axsigns Bound; Joint and Seversd Linbillty; Co.zigoses, The  covennnts ud  agreementy  of  this
Sceurity Inssrument shall bind and benelit the successars tmd assigny ol Lendsaud Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenanty and agreements shall be joint and seversl. Ady Borrower who co-signs thiy Security
Instrument but docs not exceute the Nowe (0) is co-signing this Sceurity Tastrumens anly to mortgnge, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Tnstrumient; {b) is eat zersonulty obligated o pay the suma
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower inay agree to extend, moitify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

i3, Loan Charges. 1 the loan sccurcd by this Security Instrument is subject 1o o law whick” sets maximum loan chirges,
and tha law is finally interpeeted so thi the interest or other toan charges colleetedd or 1 be collected-in conncerion with the low
exceed the permitied limits, then: (o) any such toan chiarge shall be reduced by the amount necessary tereance the chrge o the
permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be cefurded 10 Borrower,
Femder muy choose to make this refumed by reducing the principal owed under the Note or by making o diceet payment 1o
Borrower, 15 a refund reduces principal, the reduction will be treated as w partinl prepayment without any prepryment charge
wider the Note.

14, Notices.  Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by maiting it
by first class muil unless applicable law requires use of another method. The notice shull be directed to the Property Adudress or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail t0 Lender's
addeess sated herein or any other address Lender designates by notice o Horrower, Any netice provided for in this Security
Insteument shall be deecmed 10 have been given 1o Borrower or Lender when given us provided in this parigraph,

18, Gaverning Liw; Severability, This Sccurity lnsiroment shall be governcd by federal law and ihe law of the
jurisdiction in which the Property is located. In the event thit any provision or clinse of this Sceurity Instrumient of the Noie
conflicts with applicable law, such conllict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o

be scvcrablc.
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16, Borrower's Copy,  Borrower shall be given one confermed copy of the Nofe and’of this Securilg) Instrument,

17, Tranafer of the Property or o Beneficlal Interest In Borrower, 1T all or any part of the Property or any interest in it iy
sold or 1rnsferred (or il o hctmf‘;ciul inicrest in Borrower i sokd or tanslerred and Borrower is not i siural lx'.mon) withowt
Lender's prior writicn consent, Lender may., at its option, require immedisie puyment in Tull of all sums secured by (his Sccurity
Instrument, However, this option shall not be exercised by Lender if exereise iy prohibited by federal Jaw s of the date of this
Sccurily Instrument,

I Leader excreises this option, Lender shall give Borcower notice of seeeleration, The notice shall provide i {x:riod of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this Security
Instrusnent. T Barrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity [nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 17 Bortower mccls ceriin conditions, Boreawer shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior to the carlicr of: {0) § days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant 1o any power of sale conined in this Sceurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pitys Lender sl
sums which then would be due under this Security Instrument and the Nole as if no acceleration hid occurred; () cures any
default of any other covenants or agreemmentss (¢) piys all expenses incurned in enfurcing this Scurity Instrument, inchiding, but
not limited 1o, reasonable attorneys’ fees; and () kes such action as Lender may reasonably require to assure thut the Hen of this
Sccurity Instrument; Londer's rights in the Property and Borrower's obligation to poy the sums sccured by this Sceurity
Instrument shall continye unchanged. Upon reinsttement by Borrower, this Sccurily Instrument and the abligations secured
herehy shull remain fully €lizetive as it no accelerution hict occurred. Howcever, this righi to reinsie shall not apply in the case of
accelerntion under paragripn 17,

19, Suke of Note; Change ot Loan Servicer,  The Note or a panial imerest in the Nole (logether with this Security
Instrument) may be sold one ormeds simes without prior mstice (© Borrower, A sak: may resull in o change in the entity (known
as the "Loan Scevicer”) that collects sacnthly payments due under the Note and this Sceurity Instrument, Theee also sy be one or
more changes of the Loan Scrviver wercited to o sule of the Note, I there is s change of the Loun Servicer, Borsower will be
given wrilten notice of the change in accorinnce with parngraph §4 above and applicible law, The notice will sae the name and
aldress of the new Loan Servicer and the-w'dress to which payments should be made, The notice will ulso comuin any other
information cecquired hy applicable Jaw.,

20, Huzardous Substunces,  borrower shill not cause or perinit the peesence, use, disposal, storage, or release of my
Hiznedous Subsinces on or in the Property, Borrozven shalk not to, nor sllow anyone else o do, anything affecting the Property
that is in violution of any Envirommental Law. The preceaing two sentences shall not upvly 10 the presence, use, or storge on the
Property of smnll quantitics of Hazardous Subsiances i nee geaerally recognized w be uppropriste o normal resklentinl usey
und to maintenance of the Propesty.

Borrower shalt promptly give Lender written notice of any nvestigution, clain, desmid, lawsuil or other uction by any
governmental of regulalory ugency or private purty involving thv Property and sny Hazardous Substwnee or Iinvimmncnm{ Law
of which Borrower has aciual knowledye. If Borrower learns, or is-weiified by any governmental or regulntory authority, that an
removal or other remedintion of any Hizadous Substance nlfecting the Property is necessary, Borrower shall prompily take url
necessnry remedinl actions in aecordance with Enviranmenial Law,

As used in this paragraph 20, “Huzardous Subxtances”™ arc thuse subspanees defined as 1oxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, vaier Paunable or woxde perroleum preducts, toxic
pesticides and herbicides, volatile solvents, materints containing asbestos or formaldeavde, and rudlonctive mierials, As used in
this paragraph 20, "Environmental Law" means federal laws wd laws of the juriscaicien where the Property is Iocated thi relole
13 health, safety or environmenial protection,

NON-UNIFORM COYENANTS. Bormwer snd Lender further covemmt and apree ns 10 lows;
21, Acveelerwtinn; Reasedies, Lender shadt give notlce to Boreower prior to neeelerstion Tollowing Boerower's breach of

" any covenunt or agreement fn this Seeurity Instrument (but vot prior o seceleration ander paragiaph 17 unless

upplicable faw provides otherwise), ‘Uhe notice shilt specity: (w) the defuult; (b) the action requives ic-cure the defuull; (v)
u dute, not lesy than 30 duys from the date the notice Is given to Borrower, by which the defuult @ust be cured; and (d)
that Futlure s0 cure the defidt on or before the date specified in the notice miy result in necelerntion of te sumy secured
by this Security Instrumend, foreclosure by judicing proceeding und side of the Praperly, ‘The notice shahi further inform
Horrawer of the rlght tn reinstate after aceelermtion und the right to assert in the foreclisure proceeding the nonexisjence
of u defusll or uny other defense of Borrower th nceclerntlon and foseciosure, IF the defunlt v not cured on or before the
dute specified i the notice, Lender, ut {y option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demund und muy forcelose thix Security Inssirument by Judicinl proceeding, Lender
shall be entitled 10 colleed all expenses incurred in pursuing the remedles provided In this paragraph 21, Including, but not
limited to, reusonable attorneys’ fees and costs of titke evidence,

22, Releuse,  Upon payment of all sums scenred hy this Secority Instrument, Lender shald eelense this Security Instrument
without charge 0 Dorrower, Borrower shitll pay any recordation costs,

23, Walver of Homestenth, Borrower waives all right of homestead exemption in the Property.
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24, Riders (o this Securiey Instrument, I one or more riders are executed by Borrower wind reenrded together with thiy
Security instrument, the coveny i nnd agreements of each such rider shull be incorporated imo and shull nmend and supplement
the covenams wid agreements of 1ia Segurity [nstrument as if the rider(s) weee i part of this Sceurity lastrument,

[Check applicable box(es))

(] Adjustable Rate Rider [} Condominium Rider [>.) 1-9 Fumily Rider

("] Graduated Payment Rider .| Planned Unit Development Rider L Biweckly Paymem Rider
] Bulioon Rider ( I Pate Improvement Rider [} Second Husme Rider

[ ] V.A, Rider {21 Omer(s) Ispacify]

BY SIGNING BELOW, Borrower accepts and agrees to the tedms nad covenants contined in this Sceurity Instrument and in
any rider(s) exceuted by Rorrower nidd recorded with it

Witnesses; : é““f E. Bud (Seal)

GRRY y. W" -Horrowor

S Luj/‘/w?‘/ /) /((/"‘-C( (Scal)

e oot remen e e et g £ e 1 et st tonon LIHOR& P. RAND ‘Hotnwes
R (Scal) N X {Scal)
-Hortower -Hotrower

S'I‘A'rj o: JILLINOIS, ( County ss: C—OC[L
. m { 1@ )ﬂ .t Notary Pubdic in wd for said county apd state do hercby certify that
%O\/\y 5 G%/va o)v\,cg 3(9»1*\‘{) 1O P [2 g

» personatly known 10 me 1o be tic same peeson(s) whose natne(s)

subscribed 1o the foregoing msuumml uppegred before me this day in petson, und scknowledged that 'f'hc\ /

signed and delivercd the said instrument as free und voluntary net, for the uses and purposes theroin set Torth
£ . f t ’] (‘ (/ (
Giiven under my hund and ofticial send, this D4 dyol C e, £, c ).

My Commission Expires;” OFFl GIAL S“r;_‘VAL ' N{w A \/\V\ \_ G\Qp

L KATHLEEN M, HALL otary Tublic
NOTARY PUBLIC, STATE OF ILLINOIS -
This Insirument was P; 1SSION EXPIRES 8/28/96
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BALLOON RIDER

(CONDITIONAL RIGITT PO REFINANCE)

THIS BALLOON RIDER is nugde this  Twonty-Mighth dny of Fabruary , 10 94 \
and is incorporated into und shadl be deemed 10 pinemd it suppiement the Mongage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument™) ol the same date given by the undersigned (the "Borrower”) to secure the Borsower'y Note (o

Tamplo-Inland Mortgagn Corporation
(the "Lender)

of the same date and covering the property described in e Seeurity Insiniment and tocmed at

6135 &, WENONAN AVENUE
OAK PARK, ILLINOLSG 60304
[Propweny vddsess)
The inlerest mte stited on the Nole b8 ealled the "Note Rate.” “Phe dmte of the Note i8 called the "Nete Dite.” |
understund the Lender may trunsfer the Note, Sceurity Insteument amd (his Rider, The Lender or anyone who takey the
Nate, the Security Instrument and this Rider by transier and who s entitled 10 receivo puyments under the Noie is eolled the

"Nowe Holder”

ADDITICWN AL COVENANTS. In widision to the covenants and ngrecments in the Security Instrument, Borrower and
Lender tunher coveapat and agree as follows (despite anything 0 the contrary contined in tho Sccurity Instrument or the

Nolce):
1. CONDITIONAL RIGI T 7O REFINANCE

At the maturity diie of.0 Nole and Security [nstramen: (the "Muaturity Date™), 1 will be able to abtuin a new loun
("New Loun™) with a new Maturiy Date of Marzh 1 , 20 24 . wnd with an
imerest ralc cqual 1o the "New Now Paie” determined in wecordmnce with Section 3 below il alt the conditions provided in
Scctions 2 and S below are met (the "Coamdonat Retimmcing Option”). I those conditions arc not met, ) understnd that
the Note Holder is under no obligation o refinance or modily 1he Note, or 10 extcnd the Matority Date, and that | will have
10 repay the Note from my own resources or4inid a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want 10 excrcise the Conditional Refinancing ption ol maturity, certain condilions must be met as of the Muturity
Date. These conditions are: (1) 1 must still be the ownerand accupant of the property subject 10 the Sceurity Instrument (the
"Property”); (2) ! must be current in my monthly paymen(s o7u! cannot hinve been more than 30 duys lite on any of the 12
scheduled monthly payments immediatcly preceding the Mavazity Date: {3) no lien against the Property (except for axes
and special assessments not yet duc and payable) other than tip2 of the Sccurity Instrument may cxist; (4) the New Note
Ratc cannol be more than S pereentage points above the Not: Paiz, and (5) T must make a writicn request (0 the Note

Holder as provided in Scctlion S below.
3. CALCULATING THFE NEW NOTE RATE

The New Nole Rate will be a fixced raie of interest cqual 1o the Federnl Nadovral Mortgage Associntion's required net
yield for 30-vear fixed riate monguges subject 1o a 60-day mandutory delivery commitinent, plus onc-half of one percentge
point (0.5%), rounded to the ncarest onc-cighth of onc pereentige point ((L.125%) (dic "New Note Raic”). The required net
yield shall be the applicable net yield in ¢ffect on the date andd time of day thiat the Noe Holder receives notice of my
clection to excrcise the Conditional Refinancing Option. §f this required net yicld is nat uviitable, the Note Holder will
determine the New Note Rale by using compuaruble information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than § perceniage jxoins above the Note
Rate and alt other condiiions required in Section 2 above wre satisficd, the Note Holder will determine-the amount of the
monthly payment that will be sufficiem to repay in full (a) the unpaid principal, plus (b) sccrucd but unpaid interest, plus
(¢) all other sums [ will owe under the Note and Sccurity Instnunent on the Maturity Date (assuming my monthly payments
then are current, as required under Scction 2 above), over the torm of the New Noie at the New Note Rate in cqual monthly
payments. The result of this calculation will be the amount of my new principal and interest payment every montk until the

New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date, The Note Holder also
will advise mc that 1 may exercise the Conditionnd Relinancing: Option if the conditions in Scction 2 above are met. The
Note Holder will provide my payment record information, logether with the name, title and address of the person
representing the Note Holder that | mast notify in order 1o cieercise the Conditional Refinancing Option, IF 1 meet the
conditions of Scction 2 above, | may exercise the Conditional Refinancing Option by notilying the Note Holder no later
than 45 calendar days prior to the Maturity Datc. The Note Holder will calculate the fixed New Note Rate based upon the

MODIFIED MULTISTATE BALLOON RIDER
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Federsd Nationsl Morigage Association’s apphicable published required net yickd in effect on the date and time of day
nendlication is received by the Note Holder wed ws culeulated in Section 3 above, 1 will then huve 30 cabendar days 1o
provide the Note Hokler with aceeptible proof of my requived ownership, occupancy and property lien status, Belore the
Muatueity Date the Note Holder will advise me of the new inlerest rile (ihe New Note Rale), siew moihly puymei amount
and o dite, time and place ot which 1 must appenr 10 sign any docaments required to complete the required sofimmeing, |
undersiand the Note Holder will charge me n $250.00 processing fee and the costs nssociated with updating the title

insirance policy, if any.
6. SUBORDINATE FINANCING

Nowwithstanding the third condition in Covenont 2 abave, [no lien ageinst the Property (except for txes and spevin
assessments not yet due snd payuble) other than that of the Sceurity Instrament may exist], in some instnees the Lewder
and/or Notchalder may permit other liens on the Property. The Security Instrument must muintin o tiest lien position, |
must coopanto however the Lender deems necessury, nnd Lender must nke nny wid ail sctions necessary w keep the
Sceurity Instewrient in first Hien position, Such actions sy include but not necessarily be Hinled 10 (1) obisinbyg oll junio
licnholders’ exeratinn ol subordinmtion agreements; (2) recording necessnry modification agreements; angl (3) bringing the
record titde current v dme. 1 inay have 1o pay the costs msocinted with sy of these nctions 1o preserve the [irst lien s, 1f
any of the wetiors vre-not taken, such s the Lender not receiving all of the exccuted subordinntion agreements,
Cundition will not have tieen met, and 1 cannot exercise the Conditional Refimancing Option,

HY SIGNING BELOVY, Gocrower necepts amd agrees o the erms sl covenants contained in thiy Balloon Rider,

/7 . ‘ ) ) ’
@47 f; M&, e (Sely Lttt /.-.. /(-. '-’"_-s':ﬂ.. e (Sealy
GARY 15, RANI

“Hotrower LENORA P, RAND hrower

. (Senly
Norrawer {8ign Original Onlyt

94212750
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