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ﬂ:MORTgﬁgE';_ﬁQnuémem':

TINS MORTGAGE (*Secursty (nstrimont”) i given on ' tebruary 23, 1994 - | The maorigagor in
' STANLEY LUBINSKI ' and HELEM YUBINSKI, HUSHAND AND WIFE

( Bormwu *). This Security Inatrument in given to
thm HJR!CI\GF C\)R;'

[ C : Lo o ST
! : , , .

‘, which is organized and oxisting under the laws of S W SEATE O YLLINOIS o .' and whone
o T mldrow m3139 N. LIM‘O[N NVENUE,, I"IO CHICMX), LIS 60657
oy RS nm!ur ) uurmww nwcn Lcmlcr the prlncipnl xum of -
i 1 one hundred seventy-seven thousand and o ¥
no/100 - — D 'hw(U $.8 '177,000.00 Y .
Thin debt is evidenced by Borrowor's nole ated the sumo dute us this Sectieiy "w!rumcm( Noto®), which prwldu for ;.
monthly puyments, with the full debt, if not paid sarlier, due sid puyably on March iy 1999 . ' ‘2

This Security [nstrument secures to Lendor: (u) the repuyment of the debt wvidenced by the Nots, with ltaront, und sl rvmwulu.
extensions und modifientions of the Note; (b) the payment of sll iiher sums, with intoreat, sovanced undor paesgraph 7 to -
protect the security of this Security Instrument; and (¢) the perfornunce of Borrower's covenanly v2d agroomwents under this
Secunty Instrument and the Note, For ll"m purpose, Burrowor doos herehy mioriguge, grant and corvey b Lender the following
described property located in COOK © County, IHtinols:
10T 92, IN EAGLE RIDGE SUBDIVISION PHASE TWO, BEING A SUBDIVISION OF iART OF
THE SOUTHWEST QUARTER OF SECTION 16, TOWNSHIP 37 NORTH, RANCE 13, EAST OF
THE "THTRD PR'!.'I‘CIPI\L MERIDIAN, IN CQ)I( counre, I[I.TPOIS. . -
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< & Huwmrd ur Property Insurnnee, Borrower shill keep "the unpmvuuwnl» How cxmuuu uz hereafler uru.wd on the
Property insured against loss by fire, hazards included within the term "oxlended coversgo™ und sny other huzardn, including
floods'or flooding, for which Lender requires insurknco. This insutance shall bs muintainod in the umounts and for the perioda
thet Lender requires. The insurnnce carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall niot be unreasonably withheld. If Borrowor fuils to maintain coverage described sbove, Lender msy. at Londn 8
option, obtuin coveruge to protect Lender's rights in the Proporty-in uccordance with pargraph 7. .

‘Al insucance policies und renewals shall be acceptablo to Lender and shall include # stendurd monguge oi-m Loodar
shall have the right to hold the policies and rencwals: If Lender requires, Borrower shall promptly give to Lendor all: receipts of
puid premiums and renewal notices, In the event of loss, Borrowor shall gwe pmmp( notico m the: innurmce cmm‘and Lender
Lendrr may make proof of jows if not made prompily by Boreower, ! ; St :

“Unluss Lender nnd Borrower otherwisie agreo in writing, insumnce proceods nhnll by apphod to rostoration or repm nf the
Pmperly dumaged, if the restorution or repair is economically: (eusibio and Lunder*s security in not lessoned. [T the restoration or
repair 15 not ceonomicully Teasible or Lendor's securily would be jeskoried, the insuranco procoeds shall be applisd to’ the mims
wecured hy this Security Instrument, whether or not then due, with any oxcess puid to Borrower, 1f Borrower abandons the
Property, or does. a5 snswer within 30 duys & notice from Lendor that mn insurange currice haw offered to suttle a cluim, then
Londer may colléct Pie insurance procecds, Lender may use the provedds to rupuir or rektors the Pro;mty or to ply U
secured by thin Security fustrumont, whethor o not-then duv, “The 30-dy poriodl will bogin when the notico in given,

Unless Lender and Berrower vtherwise wgroo in writing, uny applicution of proceeds 1o principal. ahal] not. onund or
postpone the due date of the momhly payments referred to in purugrapha | wad 2 or change the ainount of the payments. if
under puragraph 21 the Properiy ivacquired by Lender, Borrower's right to any insurance policiss and procesds resulting from
damage to the Property prior (o tne v..quismon uhul! paw !o Lender to tho emm of \he suma wcurud hy thm Secunl) lnnimment
immediately prior to the acquisition, * e T

6. Occupancy, Preservation, Muintraance and Pmteuhm nl' the Property; Bnmlwer’ﬁ Loun Applicutmm Leselmldv
Borrower shull oceupy, establish, and use the Property us Borrower's principul residonce within sixty dnys ufter the execution of
this Security Instrument und shull continue o wcupy the Property us Borcowsr's princips) residence. for at least one' year afier
the date of occupancy, unless Lendoer otherwise sgrees in writing, which consent shull not bo unrcasonably withhell, or unlow
cxtenuating circumstances exist which are beyond tizrower!s' contrnl.” Borrower shall not deutroy. dumage or impsir- the
Propenty, stlow the Property to duteriorate, or commii wrsis.on the Property. Borrower shall bo in dofuult if sy forfeiture
aetion or proceeding, whether civil or criminal, is hegun teat in Lendor's good fuith judgment could romlt in forfeiture of the
Property or otherwise muterinlly impair tho Hien created by thi Scearity Instrument or Lendors security Intorest. Borrower may
cure such u default and reinstate, us provided in parngeaph 18, by aaeing the aclivh or pmcoodinu t0'be divminsed with & ruling
that, in Lender's good faith determination, precludes forfeiture of thy Jorrower's Interest in the Property: or other matorial
impairment of the lien creuted by this Security Instrument or Lender b security interest, Borrower shull also b in default if
Boreowver; during the loun sppliction process, guve nulorinlly falwe or' inncwmto information or xiatemonix to Lender (vr failed
10 provide Lender with any material information)-in connection with tha loan evidinced by the Note, Inchiding, but not limited
to, representations concerning Borrower's accupancy of the Property ng & principui wealdence, {F thiv Securily Inutrument ix on a
tewschuld, Borrower shuli comply with all the provisions of the lewe. If Borrovier acquires (oo tulo to tho Pmperty. thc
I..mhuld and the fee title shall not merge unless Lender agrees to the merger in writing. Cern T :

7. Protection of Lender’s Rights in the Property. [f Borrower fiily to perform the covenanty md agroemenis contuined in
this Security Instrument, or there is n legal proceeding thut may significantly nffect Lender's irigh s In the Property (wuch sa'a
proceeding in bankruptcy, probate, for condemnation or forfeilure or (o enforco luws or regulniiura)ihen Lender may do and
pay for whatever is aecessary to protect the value of the Property and Lender's rights in'the Projeriv.. Lendor's actions may
include paying any wums sccured by a licn which huy priority aver this Securily Instrument, uppeurisg in ooun,” puying
reusonable attomeys' fees and entering on the Propcrty ] mako rcptt!n. Althongh Lcnder muy iakc actim. tmder thin pmgmph
7. Lender does not have to do so. A

" Any samounts disbursed by Lender under this paraguph 7 shal} huome uddumnnt debt of Bormwer mecured by thix
Security Instrument, Unless Borrower und Lender ugree to other terms of puyment, these'smounts shall bear Intercat from the
dute of disbursement al the ch iz and shult he pnyuhlu. wnh mthrﬂsl. upon nnme Imm Lcnder to Bormwcr raqueuhng

P Nl

[

N

payment,
8. Mortgage Insurance. {F Lender reqturtd MORgUge INSUImNLS &S & comlumn of maklng the loun secured hy this Security

Instrument, Borrower shall puy the premiums required to nwintain tho mortgage insurance in cffoct, If, for any reason, the «
murigage insumnce coverage required by Leader lupses or ceases to ‘b in effect, Borrowor shall pay the promiuma required to
obiain coverage substantially equivatent to the mortgrge insurunce prc'fh)mly in offeet, at u cost substantially squivalent to the
cost 1o Borrower of the morigage Insurunce previously in offect, frofn an alternate mortyguge insurer upprovedd by Lendor. If
substantily cquivalent mortgage insurance coveruge iy not availublo, Borrowor shall puy (© Londer each month & sum squsl to
unc-twelfth of the yeurly mortgage insurance premiom being paid by Borrower whon the insurance coveruge lapsed or coased to
hcm ullcu Lcndurwﬂl uceept, use and retain Ihcw puymmm us ulo-ux reservc in huu of mununue ‘nuumm. Lon Teserve
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RECORD AND RETURN TO:
RAVENSWOOD MORTGAGE CORP.
3139 N. LINCOLN AVENUE, #210
CHICAGD, ILLINOIS 60657

© 24, Riders to this Security Instrument, If one or more ridens are executed by Borrower and recorded together with this
_J Secunity Instrument, the covenintn and agreements of cach such rider shall be incorporaied into and shall amend and supplemont
the covenants and agreements ©f 104 Security Instrument us if the rider(s) were & part of this Secunty Instrument.
|Check upplicable bax(es)|
] Adjustuable Rale Rider [._] Condominium Rider [)ra Family Rider
Graduated Payment Rider Planned Unit Development Rider % Biweekly Payment Rider
Bulloon Rider (.| Rate Improvement Rider Second Home Rider
V.A. Rider L otherts) [specify)
34212779

RY SIGNING BELOW, Borrower accepts und agrees to (ne lerms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: - /,/((J ,’jj/// / t/l /L-»/ (Seal)

STANLEY TR INSKJ, -Borrower

J et A,d 7/ J/W (Seal)
HELEN LUBINSKI, HUSBAND AND WIFE +Botrower

{Seal)
-Borrower

STATE OF ILLINOLS G/ County s5:

" I, L /( A A, v g Pt e + & Notary Public in and for said county and state do hereby certify

STANLEY LUBINSKI and HELEN TUBINSKI, HUSBAND AND WIFE

‘ , personully known to mo to be the same person(d whose name@)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seat, this  23rd day of Febﬁﬂry , 1994 '
‘ 7.1 ‘\/

!

/\./'\ a4

My Commission Expires:
o Noury Public

. PP I TP WM'E‘"MW"
, ) 1t (“L :_ N} (
This Instrument was prepared by:  JOY CABUH.DPD OFI:EQ Morrical 'i

e | L Notary Fublic, Stete of fincis Féqrm 3014 9/90
My Commission Eipires 62494 J
Wf"""
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Ionan # 930051010

" BALLOON RIDER = ... .
(L‘()NDI'I IONM M()I)IFILAIIUN ANI) RXII’N'H()N Ol' I.()AN ‘l I',HMSI

[ it PO

lHIS HALLOON RI[)PR is mide thix 23rd R d.ly ul‘ thmuy S 0,19 94 ,
and Is Incorpornted into und shall be deemed 16 nnond and supplement the Morigage, Dee:l of ‘Trunt or Deed 1 Secure Deht
(the "Security Instrument”) of the sume dato given by the undersigned (the "Borrower™} (o secure the Borrower’s Note 1o

RAVENSWOOD MORTGAGE CORP. (the "Lender”)
of the sme date nnd covering the property described in the Sceurity Inttrument amd located an

10712 S. IONG, OAK 1AWN, ILLINOYS 60453

|Property Adddress)
The interesa rate stated on the Note is called the “Nate Rate.” ‘I'he dute of the Note is catlted the "Note Date.” | understand
the Lender mnysvansfer the Note, Security Inatrument and this Rider. Tha Londer or anyane wha tnkes the Note, the Security
Clnstrement ana 2o iRiter by tennsfer and whe is emtitied 10 receivo puyinents under the Note is culled the "Note 1iolder.”

ADDEITIONAL COVENANTS, In nddition te the covenants nad ugrecments in the Security tnstrument, Horrower and
Lender further covennrs ard) ngree as foltows (despite anything to the contrary contnined in the Sccurlty Inatrument or the

_No(g): 94212 2979

1. CONDITIONAL MODIKICAYYTION AND EXTENSION OF 1LOAN TERMS

At the mnturity date of the Note und Security lastrument (the "Note Muturity Dnte"), 1 will be nhlo 10 extend the Note
Maturity Dute to March 1 . 2024 » (the "Extended Maturity Dante"} nnd modify the Note
Rute to the “Modificd Note Rate” determined in accordance with Scction 3 below if all the conditions provided in Sections 2
and § betow are met (the “Conditional Mddifcation and Extension Option”). I those conditions are not maot, § understand that
the Note Holder is under no obligation to rzfitapce the Note or to mudify the Note, rosol the Nota Rate or extend the Note
Maturity Duate, and that § will huive to repiay tiic date from my own resoucces or find n lender willing to lend me the money to

repaty the Note.

2. CONDFFIONS TO OFTION
15 1 wam to exercise the Conditionnl Modiffeation pad, Extension Option, certnda conditions must be met as of the Note

Muturity Date. ‘These conditions are: (1) 1 must stili botho owner und occupant of the property subject 1o the Sccurity
Instrument (the "Propersty”); {2) | must be current in my ‘mzathly payments nnd cannot have been more than 30 days Iste on
aay of the 12 seheduled monthly payments immediately precediag the Note Maturity Date; (3) there are no llens, delects, or
encumbrances ngainst the Property or other ndverse mntiers sffocting title to the Propernty (excoptl for taxea and specinl
ussessments not yet due nnd payable) arising after the Sccurity 2cument was recorded; (4) the Modificd Note Rate cannot
be more than § pereentage points above the NMate Rate: and () ) mustausio a written request 10 the Note Folder as provided

in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be i Jixed sate of intcrest equal 1o the Fedesalideme Loan Mortgage Corporstion’s required
net yickl for M-yenr fixed rate morignges subject to a 6-diny mandatory delivervcommitimont, plus one-half of une percemt
{0.5%), rounded to the nearest one-cighth of one pereent (0.125%)(the "Modificd Moo Rate”). ‘The required net yleld ahail
be the applicable net yicld in effect on the date and time of day that 1 notliy the Hute Holder of my election 10 axercise the
Conditionsl Modification and Exicnsion Option. 1 this required net yield is not avaitnblZ, the Note Holder will dotermine the
Modified Note Rate by using comparable information.
4, CALCULNTING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section Y uhove is not greater thast § percentuge puints above the Noie

Rate and all other conditions required in Scction 2 nbove nre satisfied, the Note Holder willldeievmine the amount of the

monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued Vut unpald Interest, plus (c)
ail other sums 1 will owe under the Note and Sccurity Instrument on the Note Maturity Date (nssuming my monthly payments
then are current, as requircd under Section 2 abave), over the remaining extended term at the Mudificd Note Rate In equal
monthly payments. The result of this calculation will be the new amount of my principal and interent payment every month until
the Note is fully paicd.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTI'ION

The Nate Holder will notify me at lcast 60 enlendar days in advance of the Note Maturity Date and wdvise me of the principal,
accrucd but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date. "The Note Holder also will
advise me that I may exercise the Conditional Modification and Esxtension Option if the conditions in Section 2 ubove ure met.
The Note HMolder will provide my payment record information, together with the nme, title and address of the persen
representing the Note Holder that | must notify in order to exercise the Conditional Modiflention nnd Bxtension Option. 1f |
meet the conditions of Section 2 above, | may exercise the Conditional Modification and BExtension Option by notifying the Note
Holder no carlier than 60 ealendar days and no later than 45 culenditr days prior to the Note Maturity Dale. The Note Holder
will ealeulate the fixed Modified Note Raote based upon the Federnl Home Loan Mortgnge Corporation’s applicable published

MUI TISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) —Siagle Fumity— Froddle Mac UNIFORM INSTRUMENT ' Form 3198 (58/90}
AATCIL 291 DYNATEK (Page 1 of 2)
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
usecupancy and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents
required to complete the required Note Rate modification and Note Maturity Date exiension. | understand the Note Holder
wilt charge me a $250 processing fee and the costs associated with the exercise of the Conditiona! Modification and Extension
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees 10 the terms and covenants contained in this Balloon Rider.

/) .
W / 5
(Seat) (//(‘fﬁiu ,054;/2,.;;‘1/“ (Seal)
HBorrower lm IDBNKI’ mm AND WIHE -Horrower

(Seal) {Seal)
Borrower -Borrower

{Sixyn Onginal Ondy}

AATO2L 291 DYNATEK Form 3190 (10/90)
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