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- Date hy more than two' peraantlnu polnts {2. 096! from' the rats of interest 1. have been paylyg tur the preceding twelvs.’

. —."_buginning on tho firsy mouthly plymnnt dtte aftar the Change Datn uniil the. arnount of my monthiy payment changes again. ""_"

L UNCRSSSSIERPY, o

THIS ADJUSTABLE RATE HIDER is wisde this  25TH day aof FEBRJARY L, 19 94  andks
incarporated into and sha$) ha ‘deamed to amund and supplement the Murtgnua. Onad of Trust or Socurity Dead (the
“Securily instrumeni”} af the sma dste givan by tha underslgnad {the “Borrowsr”) to sacire Borrower's Adjusfabla ‘Rata

" Note {the “Note”} (o, .
. FOREBT MORTGAZE SERVICES
' tthe "Lnndsr"} of. fhu same dn!- md wvorinn the pmmrty dumbod In the mmurl-!v Inatrumant und lagatad al

1033 SOUTH GROVE AVENUE  OAK PARK, .ELLINOIS 60304

. . ) {Fro’mrly Acdr-ansj
THE NOTE CONTAENS PHDVIS!QNS ALLOWING FOR CHANGES N THE INTEREST RATE ‘AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S |NTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAX!MUM BA'FE THE IG?’IﬂOWEFI MUST PAY.

ADDiTIONAL COVENANTS. !n addlﬂon to’ th- ouvsua-ats and agreemants made in the Sacurity Instmment Borrower and
Lendnr l'urlher eor uumt Imi -gua ls foltows: ' . . .

E wA.— JN‘I’ERHST R Aﬂn MQNTHLY PAYM‘NT CHANGES :
" The Nots. provides h r 1 injtla) inhu-q! ut- nf T 4.3750 %, The Nnte arov!dss tor nhangau in the 1ntarut rate and

‘ﬂae mnnth!y paym:nu, 74 fallows: -

4. FNTEHEST HATE AHE‘ V«NTHLY PAYMENT CHANGES . - IR

{A) Change Dates , : : , -
The mterest rate } will pay mm; nh e on the first day uf - MARCH 1 B 1895 . and on that day

evary 12th mouth theraalter. Elﬂs 6).' ors which my !n’qnnsi rate could change is called a "Change Date.”

(8} The lndsx

) leginnlng with the first Chanqu Dste, my Mtarest rate w:li ba basad on an Indax. The "lndex" ls iha woekly avnragn o
~ yiald, on United States Truasury securities adjuccrato a constant maturlty of 1 year, as mads svailable by the Fedaral

- Reserve Board. The most reunt lndex figura avallakie” as of the date A5 days hn'oro wach Ch:nqa Date is callad the

“Currant Index.” : .
it the lndex is np Ionger -valilble, the Nots Hol(o nigi choos

information. The Note Holder will give me nnt!ca of this ok njie» a _r

n'aug _l;: :a'x -in_f'{hlch-‘lrs based upon uuq‘lpg:[ab}p

{C) Calculation of . Changes

Beafore each Change Date, the Nots Holdar witt ca!culatu my fiew Yaterest rata by adding TWO AND e gase e
SEVEN. EIGHTHS petcentage points | 2. 8750 [2) to tha Current Index. . Ths Nota Holder will- thﬂm
round the result of this addition to the nsarsst one- eighth of Pna porcan*,ga polnt (0.925%). Subjact to tha iimits statod
in Section 4D} be!ow, this rounded smount wllt ba my new inierasi rate until: *..e ‘Iﬂxf Changae Date.

The Note Holder will than determina tha smount of the mthty paymant: that ~ould be sutficient to repay the unpaid
principal that i am expm:ted te ‘owe at the Change Date in fuli on the maiurity drcrst my new Interest rate in substantiaily
. nquai snymahts 'I"he rosult of this catculation wltl be the new amount of my mon\hlx, rayment.,

{D}'!{k‘i l?‘ "“uresj ﬂ!teu,ghﬁnﬂﬁﬁ tatiy et 1 ﬂ) T e B A A R R S AL T AN Y Ik tn e IIUREL AT
The lnterest rata l am raquired to pay at the first Change Date will not be greater than 6 3 '75 0 % or fess than

2. 8750 %, Thnfolftcr. my.intersst rate will never be hlcreased or decraasad on any slnglo Changa.

months, My intarest rate with never be g*a-tur than ~10.3750 «,

)hzxzvs

45

‘{E) .Effective Date of Changes o S : : :
My new interest rate ‘will huome e"cctive on sach Change Data, 1 wiil pay iha amount of my ‘new mo Athly paymant !‘

oy

e
Vol

(F} Notice of Changes o

The Mote Holder will danver or mal) to me a notice of any changes in m-,r intarest rate and the amount of my manthly
paymant betore tha affactiva; dats of any chnnge. The notlcu wi| include lnformnﬂon raquirad by law tc be given me and
also the title and tafaphona number of a person who will answer any question | may hava regarding thu notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uqurm.Cuvgnanh A7 .0f the Se:urity instrumen‘t is ameuded to read as fFollows:

v ,nTRANSFE? OF THE PBQPEHTY OR. A.BENEFICIAL INTEREST. N BORROWER,. 1£.all or any; part of .the: Property. oriany
interest.in IL,is. sold. on transferrad.(ar 1fa haneficial intarest in.Borrowaer: is sold or. transferred snd- Borrower. s not a:
nagtura! parson}, without Lendecis, prior, writtan £qneent, Lander,may, at. ita: aption, require immadiste paymeant in tull:of .ali-
sums securad, by, this Sequrltvtlpnttqmcnt.u.Howwur, Athisoplion.shall.notbe oxercised by Lender it sxercise'is- -prahiblited
by.federal law as of the date. of this Saeurlty Instrumant.” Lender also shall not axercise this option if: {a) Borrower causes
ta.be submitieg iOJ-and-rrmformﬂon,.rqquiud by.lender to avaluste. tha: intendad transferes as if . a.now loan were baing:

: -_qua tg. the dransfesee;: and; EI:) Lander;;;quonab{y dotermines: that Lendsris sseurity. will notube: impaired by the'-toan
RSN mum;tlanand that the.risk of @& bradoh.of. any. aovensnt cr;aguum-nt inthis; Saeuﬂty lnstrumumt is a-euptahla o Londor. e

BH Mgt ) r, T RETERSNE RURFER SR S ;.-L_ A L E A S I VI

Apetlav i g $yg g .u‘; SRR prast o

,mmum Anmuué RATE mnm-unm Iw-z-lln.l- ramw-rmu Mnffuddh u-e Uniarm lrinmmmt ‘ ) DPS 408
r--mztn a‘es . P '
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