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RETTEN & COMPANY, TRe. . Y
R N S QOMPANY, . MORTGAGE 60112084
INE, ILLINOIS 60067
THIS MORTGAGE ("Security Instrumen:”} is given on February 3, 1994
The hhongagor is
DAVID D LIN, UNMIAPRIED
{"Borrower").
This Securig Instrument is given to
MAR TTEN & PANY, INC. which is arganized and existing
under the laws of the State of New Jorsay . and whose address is
1 RONSON RD. ISELIN, NJ r£R830 ("Lender”).
Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand, Eight Hundred and 00/100 Dollars
(Us.s 117,8006.00 . This debt is evidenced Ly Borrower’s note dated the same date as this Security instrument

¢"Note*), which provides for monthly payments, with the full cebt, if not paid earlier, duc and payable on March 1, 2024,
This Security Instrument secures to Lender: () the repayment of fae debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all otiicr'sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (¢} the performance ol Iscirower’s covenants and agreements under this Security
nstramem and the Noie. For this purpose, Borrower does hereby morigane (grant and convey lo Lender the following described
property iocated in

9)" COOXR County, lllinois:

THAT PART OF/%L?;I&%TON COURT, BEING A SUBDIVISIOW OF PART OF
THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDI(AN, ACCORDING
TO THE PLAT THEREOF RECORDED DECEMBER 29, 1988 AS DUCUMENT NO.
848598270 DESCRIBED AS FOLLOWS; COMMENCING AT THE MOSyT VWESTERLY
CORNER OF SAID LOT 8; THENCE NORTH 37 DEGREES 58 MINUTEZ 00
SECONDS ERST ALONG THE NORTHWESTERLY LINE OF SAID LOT 8 A DIS-

SECONDS EAST 44.03 FEET; THENCE NORTH 61 DEGREES 12 MINUTES N0

SECONDS EAST 32.47 FEET FOR A PLACE OF BEGINNING; THENCE

CONTINUING NORTH 61 DEGREES 12 MINUTES 00 SECONDS EAST 35.5€¢
See Attached Legal Description

which has the address of

L3

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and ali easemenis, appurtenances, and b
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction te constitute a uniform security instrument covering reai property.
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s o AANOEEC A Y GORY, o
8OUTH 28 DEGREES 48 E3'00" 8 E ) - GRTH - .

%« EASTERLY LINE OF SAID LOT 8 A DISTANCE OF 120.0 FEET TO THE
MOST EASTERLY CORNER OF SAID LOT B; THENCE SOUTH 61 DEGREES 12

MINUTES 00 SECONDS WEST ALONG THE SOUTHER

LY LINE OF SAID LOT 8 A

DISTANCE OF 32.24 FEET; THENCE NORTH 30 DEGREES 23 MINUTES 01

SECONDS WEST 120.85 FEET TO THE PLACE OF BEGINNING, ALL IN COOQK
COUNTY, ILLINOIS.
PIN# 07-33-100-084-0000
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Naote.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (@) yearly Iaxes and
assessments which may atiain priority over this Security Insteument as a lien on the Property: (b) yearly leaschold payments or ground
rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il any; (¢)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow {tems.” Lender may, at
any time, collect and hold Funds if an aniount not to exceed the maximum amount a tender for a federaily related mongage loan may
require for Borrower’s escrow account under the federal Real Estate Senlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 ef zzg. ("RESPA"), unless another law that applies to the Funds scts a lesser amourt. If so, Lender may,
m any time, cotlect and hold Funds in an amount not o exceed the lesser amount. Lender may estimate the amoun! of Funds duc
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow hiems.
Lander may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account. or verifying the Escrow
Items, unless Lende: na''s Borrower interest on the Funds and applicable law permits Lender to make sueh o charge. However,
Lender may require Borower to pay a one-time charge for an independent real estate tax reparting service used by lender in
connection with this ican, un'ess applicable law provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not't2 required to pay Borrower any interest or earnings on the ¥Funds. Borrower and Lender may agree
in writing, bowever, that iriecrir chall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting
of the Funds, showing credits alw debits 10 the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for il roms secured by this Security instrumeni.

If the Funds held by Lendel eicred the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireinents of applicable law. If the amount of the Funds beld by Lender at any 1ime
is not sufficient to pay the Escrow liems waer. dze, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 2!, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propenty. shall apply any Funds held by Lender at the tilne of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable tav/ provides otherwise, all payments received by Lender under Paragraphs
} and 2 shail be applicd; first, to any prepayment charges due u)ider the Note; second, to amounts payable under Paragraph 2; third,
1o interest due, fourth, to principal due; and last, (o any late chargrs due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmers, charges, fines and impositions attributable 10 the Property
which may actain priority over this Security Instrument, and leaschold puymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2. or if not paid in thz. m.unner, Borrower shall pay them on time directly ¢a the
person owed payment. Borrower shall promptly furnish te Lender afl ueicss of amounts to be paid under this paragraph. If
Borrower makes these pavments directly, Borrower shall promptly furnish to/‘cnder receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this S-curity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a2 manner acceptable. to Londer; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender's ‘opinion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the tien an agreement satisfactory 10 Lonust subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which/may attain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licr.or take one or more of the actions
set forth above within 10 days of the giving of notice.

S. Ho=ooal oor 2o wperty Insurance. Borrower shall keep the improvements now existing or horeafter erected on the Propenty
insured 2gainst {oss by fire, hazards included within the term “extended coverage™ and any other hazards, iicluding floods ar fooding,
for which Lender requires insurance. This insurance shall be maintaitied in the amounts und for the peiicis that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appioval which shall not be
unreasonably withheid. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s (pt.on, obtain coverage
ta protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender shali
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds skall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or oot then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then Lender may collect the
insurance procesds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether of not #zn due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the paymenis, If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propernty
prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately prior to the

scquisition. : -
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: 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losa Application; Leascholds,
Bormower :!ull occupy, establish, and use the Property as Borrower’s principal residenice within sixly days after the exccution of this
Security !zziiument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civii or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
immpair the lien created by this Security Instrument or Lender's security interesi.  Borrower may cure such a defaultl and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Bormower shall aiso be in default if Borrower, during the loan application process,
gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in conmection with the losa cvidenced by the Note, including. but pot limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of dwe lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lender’s Rights in the Propenty. [ Borrower fails to perform the covenants and agreements contained
in this Security Instrament, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupr.y, probate, for condemnation or forfeiture or ta enferce Jaws or regulations), then Lender may do and pay
for whatever is aecesony o protecy the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying sy sams secered ' a lien which bas priority over this Security [nstrument, appearing in court, paying reasonable attorneys’
foes and entering on the Py op ity io make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
w do s, Any amounts disbur .l by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this Security
lostrument. Unless Bormoxer o<l Lender agree to cther terma of payment, these amounts shall bear inicrest from the date of
divharsement w the Noce rane ant .01 be payable, with interest, upon notice from Lender 1o Borrower requesting payment.,

8. Murtgage laswraane. I Londer required mortgage insurance a3 8 condition of making the loan secured by this Sccurity
Instrament, Borrover shall pay the prer s-ae required to mainain the mongage insurance in effect. I, for any reason, the imortgage
iosurance coversge required by Lender lapw- or ceases o be in effect, Borrower shall pay the premivms required to obtain coverage
substantially equivaiont 30 the mortgage ir w6« previously in effect, al & cosi substannially equivalent to the cost to Borrower of
O montgage insurmmce peeviowaly in effect, (roh =« alternate morigage insurer spyroved by Lender. If substantially equivalent
MOrtgage DHUrMKE OIverage i not aveilabic, Bocrover shall pay 1o Lender cach month a sum equat to onc-twelfth of the yearly
MOrgage msurance promivae being pakd by Boerooerrhen the insurance coverage lapsed or ceased to be in effect.  Lender will
acuept. use aad retadn these peyroents @t & Joss reseavy = Heu of motigage insurmace.  L.oss reserve payments may no longer be
rogreired, at the optica of Lesder. if motigage insuranct or &age (in the amount and for Lhe period that Lender requires) provided
by as imsnrer appeuved by Lemsker again decomes availsble smo is obtained. Borrower shall pay the premiums required to maintain
mungage osargce is offoct. of o provide a loss rescrve, unlil Yo coquirement for rorigage insurance ends in accardance with any
wTicice agrocanca beteree Borrower ssd Lender or applicable ‘aw.

%, wpoction. Londer or ity agem may make cessonable 2 ties upon and inspections of the Property. Lender shall give
Borrower axice sl the thne of or prior 0 sa inepection specifying 1veoronsbie cause for the inspection.

9. Cendommmation. The procoeds of any awnrd or claim b diwges, direct or consequential, in connection with any
condemaation or oflecy taking of any part of ibe Praperty. or for conveyanc. . ieu of condemaation, are herchy assigned and shall

e paid oo Lender.

n e cvent of = . taking of the Property, the procoeds shall be s plied '~ the sums securcd by this Security Instrument,
whether or st then due, with aoy cxocss pusid 20 Borrower. I the svent of » parti i iaiing of the property in which the fair market
value of the Property towmedimely before the takimg b oquaal t0 or grester thaa the s aount of the sums secured by this Security
lnstremem Gomedisety before the taking . unless Borrower and Lender otherwise agree (v rriting, the sums secured by this Securiry
fastveroent skall be reducod by the smount of the proceeds muiltiplied by the following trctizn:  (2) the towal amount of the suma
secured inwmcstucly before e kg, divided by (b) the fair marker value of the Propery iminediately before the taking. Any
balarr ahaft be paid wo Borrower.  in the ever of a partial taking of the Property in which the  tnir mariet value of the Propeny
imncciisely before the taking is lexs than the amount of the sums secured immediately before the (m«cing unless Borrower amd Lender
othizrwiae agrer @2 orking or unless appiicable Isw otherwise provides. the proceeds shall be applid ¢ the sums secured by this
Secutiy Instrwment whesher or i the sums ace then due.

If the Property is abumdoaed by Bocyower, or if, sficr ootice by Lender 10 Borrower that the coadCimnor offers (0 make an
award or scettie » claim for durmages. Boerrower fails 0 respond to Lender within 30 days after the date the raxice is given, Lender

mahvorized w0 coliect and apply e procveds. st its option, either to festoration of tepair of the Property o #5 the sums secured

s
by tws Socoriy lestroment, whither or aot thes due.

Uniess Lendier and Borrower otherwise agree in writing, any application of procecds to principat shall not extend or postpone
the dot date of the manthly payments referred to in Paragraphs 1 and 2 or change the amount of such paymenis.

1. @ervrower Not Rolessed; Forbearsace by Lender Not a Waiver. Extension of the time for payment or modification
of amoetization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall nol
operme w0 nddease the lability of the origined Borrower or Borrower's successors in interes:.  Lender shall net be required 1o
commence procoedings against anyy Iuccessor in inlercst or refuse (o extend time for payment or otherwise modify amortization of
the sanu secwred by thiv Socurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
immerest. A=; sorbesrance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right

oc remedy .
12. Saccemsors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenanis and agreements of this Security

Instrumens tholl bind and benefit the successors and assigns of Lender and Burrower, subject to the provisions ol Paragraph |7
Borrower’s covensnts and agreements shall be joict and several. Any Borrower who co-signs this Security Instrument but docs not
execute the Note: (a) is co-aigning this Sccurity Instrument only to morigage, grant and convey that Borrower’s interest in the
Propeny under the wrmw of this Security Instrumemt; (b) is not personally obligated to pay the sums secured by this Securiy
Instrument: and (c) agroes that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security lostrument or the Note withowt the Borrower's consent.
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1 13, .Losn Charges. if the loan secured by this Securliy Instrument is subject 1o a law which sets maxtmum loan charges,
and that law is finally interpreted so that the interest or other ioan charges collecicd or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address atated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instruinent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withoul
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it ie sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender's prior writte: ~oisent, Lender msy, at its option, require immediate payment in full of all sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises i3 option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of ntot
less than 30 days from the dato{pc-notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to buy these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withoui furwer notice or demand on Borrower.

18. Borrower's Right to Relas.»%2. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at 2=y time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Prup ity pursuant (o any power of sale contained in this Security Instrument; or (b) entry
of a judgmem enforcing this Security Instrumviat. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Norz as if no acceleration had occurred; (b} cures any default of any other covenants
or agreemenis; {c) pays all expenses incurred in entorsing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d) takes such action as Lender may reasontbly require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums sicured by this Security Instrument shall continuc unchanged. Upon
reinstatement by Borrower, this Security Instrument andiic obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shallsiot apply in the case of acceleration under Parngraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may oe sold one or more times without prior notice 10, 30TTower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under theWote and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If thiere 'z a change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with Paragraph 14 above and app'icsdle law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should he mace./ The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or releasc of any
Hazardous Substances on or ia the Property. Borrower shall not do, nor allow angone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not zp0iy to the presence, use, or sierage on the
Propecty of smali quantities of Hazardous Substances that are generally recognized to be apiopriate to normat residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, deinanz lawsuit or other acticn by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous {udstance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or cegulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boucrower-shall promptly ake all
necessary remedial actions in accordance with Environmental Law.

Az ysed in this Paragraph 20, “Hazardous Substances™ are those substances defined as toxic or'h-zzrdous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used..n this paragraph
20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law providcs otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrowsr to acceleration and loreclosure. If the default is not cured on or before the date specified in the notice,
Lender & its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence. .
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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« 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Seculity Instrurpent, the covenants and agreemerits of each such rider shall be lncorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conmtained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Mﬁ,% 2-%2@
VID D LIN N

[Space Belew 149i Line For

STATE OF ILLINOIS, County of COOK }
s8:

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify thar
DAVID D LIN, UNMARRIED

personally known to me to be the same person(s) whose name{s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary,

act, for the uses and purposes therein set forth.

Given under my band and official seal, this  3rd day of February, 199%4 L

) &
; My Commission expites: 7~ < - 75~ :“"
3 L&
. . e

Q—«rw Mw r
f / Nocry Pubia

ROSEMAR'[. TS TTANN!

;’“M\Mw\
* QFFICIAL SEAL ~
gHOTARV PUBLIC S7277 DF ILLINDIS

5 MY COMMISC " i a2 1S 5/6/99
A e
[ 3
Prepared By:VICKIE R BRESEMAN MA“‘ To ®
MARGARETTEN & COMPANY, INC.
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT 1 RONSON ROAD Farm 3014 9/90
ISELIN, NJ 08830

MAR-1203 Page 5 of 3 (Rev, 5/91)
Replaces MAR-L205 (Rev. 747)
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PLANNED UNIT DEVELOPMENT RIDER
60112084

THIS PLANNED UNIT DEVELCOPMENT RIDER is made this 3rd day of
February 1994 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deerd

of Trust or Security Deed (the "Security Instrument*) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Note to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender”) of the same date and covering the Property described in the Security Instrument located at:

1343 CRANBROOK CT, SCHAUMBURG, IL 60193 Propery ,
The Property includzs “out is not limited to, 8 parcel of land improved with a dwelling, together with other such parcels and
certain common areus > {acilities, as described in

89074508
(the "Declaration”). The Pripey is a part of a planned unit development known as

WELLINGTON COURT
Name of Planned Unit Development
(the "PUD™). The propenty also includes Fortower's interest in the Homeowners association or equivalent entity owning ot
managing the common areas and facilitiex of the PUD (the "Owners Associatiorn”) and the uses, benefits and proceeds of

Borrower’s interest.

PUD COVENANTS. In addition to theCovenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all ¢ Beorower’s obligations under the PUD’s Constituent Documents.
The"Constituent Documents® are the: (i) Declaration; (ii, s ¢izles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) amy by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, ail dues pad assessments imposed pursuant to the Constituent

Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintai’is, with a generally accepted insurance carrier,
2 "master” or “blanket” policy insuring the Property which is satisfactory t. Lend:r and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requires, inclucipg fire and hazards included within the term

"extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payr.ent 1o Lender of the yearly premium

instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurunce coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associatiz.. policy.

Borrower shall give Lender prompt notice of any lapse in required hazard coveraje povided by the master er
blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repail fillowing a loss to the
Property, or to commeon arcas and facilities of the PUD, any proceeds payable to the Borrower are herzby assigned and shall
be paid to the Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, vith any excess paid

to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage (o Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connectior with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. .

sELCICES

Form 3130 90

MULTISTATE PUD RIDER-Single Family
MAR-5016 Page 1 of 2 (Rev. 8/93)
m Rev 18/92)




>
al
O
O
—
<
O
LL
LL
O
Z
>

- SELETZbg
G Ibe




t ~ UNOFFIGIAL CORY.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except
afier notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or the consent to:
(i) the sbandonment or termination of the PUD, except for
abandonment or tenmination required by law in the case of substantial
5 destruction by fire or other casualty or in the case of a taking by
’ condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent
Documents® if the provision is for the express benefit of Lender;

(ifi)termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. If borrower does not pay PUD dues and assessments when due. then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall by payable, with inrerest, upon notice from Lender to Borrower requesting payment.

BY 5iCNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this PUD Rider.

DAVID D LIN

SCLETEY6

MULTISTATE PUD RIDER-Single Family , Fewst 3150 990
MAPR-6016 Page 2 of 2 (Rev. 8/93)
" {Repisces Rev 11/52)




UNOFFIGIAL COPY

L

IR NS A L1 S TAS SRS B LR I

L RS ML LI s

. »
e
.
)
b L .. . i 3
R PR - . . oo
A - - X N .
{ e L TN T
e,

RS

PO NIkt d eV Pier M (Siefiend 0 P f

St )




