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THIA NORTGAGR is dated as of February 213 , 1994 , and f{s

Waeeutad ByNichae) D, Mullintw 470 YOOALeR &€ 116, B, Dundes. hde o
| Borcowerh ). The 1605Fd Gk OF EhE Premisss, ai NereTRbICes dgriacd LR favdE A00%
of Cole Taylor Bank, an Illinois banking cvorporation located at 330 E, Dundee gd,

WITHESSRTH: 5)41:251:355!’51

Michael D. Mullinix and Christopher J. Golden

{I¥ the party In foregolng blank Le not Borrower, such other party is heralnalter
referred *c as "Obligor") has exacuted & promissory note ("Note") dated as of
the date ¢Z this Mortgage, payable to the order of Lender, in the principal
smount afNiaety Seven Thousand Four** Dollare (§ 97,425.00 ), Interest on
the outstancire principal balance of the Note shall accrue at the rate of

Eight & On: Half per annum. The principal and interest of the Note are
payable a8 followae TFTincipal payments, in the amount of $ 845,48 (includipg interest}
per month, shall b¢ rayable monthly, on the ast day of each month, commencing
March 31, 1994 and coatinui pn there i

soatinuing on the game day of each monti thereafter, with a
final pavment of al. unprid pringipal on February 23, 1999 ("maturity"i. Interest

memm_uwwwwmh
P and continuing ou tha game day of each month thereafter, with a final
payment of all unppaid intersst oo Maturity.

If the aforementioned intersat rate mentions Lender's "prime rate,” such prime
rate means the prime rate as defined in the Note, or, if the Note contains no
definition of prime rate, then prime rate weans the rate of interest established
from time to time by Lender as its priav rate, and usad by It in computing
interaspt on those loans on which interest( }y established with relationship to
the Lendsr's prime rate, all as shown on tha/nocoks and records of Lender, which
prime rate will fluctuate hereunder from time to time concurrently with each )
change in Lander’s prime rate, wilth or withcut nriice to anyone, Nothing herein ~
contalned shall be construed as defining "prima rite" ag the rate charged by /.
Leander to its most credit-worthy customers. Interest on the outwstanding r&?

&

-

principal balance of the Nota shall be lncreaved to thy cate of four persent (4%}
in excess of the aforesald rate then in effect, after dicveity of the Note or
upon default under the Note or this Mortgage. If any piweat of interast or
principal on the Note is not received as and when due, Borrower shall be charged

a late fee as follows:

¥o secure payment of tha indebtedneas evidenced by the Wote and the n~relnalter
daefined Liabilitlee, including, without limitation, future advances;, .f any, on
the Note, prior to its express maturity date and in all events prioc to twenty
(20) years fram the date hereof, to the same extent am if such advances w.r» made
on the date of the Note, Borrower does by these presents CONVEY and MORTGAGE unto
Lender, all of Borrowar's estate, right, title and interest in the rnal estate
situvated, lying and being in the County of Cook , and State of
Illinois, legally described as follows: LOT SIX (6] IN UTPADELS SUNNYSIDE

ADDITION IN WHEELING IN THE SOUTHEAST QUARTER {(1/4) SECTION 2, TOWN 42 MORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERID;AN! ACCQE?&QQ gg PLAT gggaﬂgﬁ FILED
TN THE OFFICE OF THE REGISTRAR. > R 30, . AS UMENT
NUMBER 531289, PIN ¥ 0U3-02-410=0J3 ADDRESS: L/6 E, hundee Road, Wheeling,
Tilinois 60030
which Is referred to hereln as the "Premises”, together with all improvements,
bulldings, tenements, hereditaments, appurtenances, gaa, oil, minerals, eacements
located in, on, over or under the Premises, and all types and kinds of goods,
inventory, accounts, chattel paper, general intangibles, furniture, flxtures,
apparatus, machinery and equipment, including, without limitation, all of the
foregoing used to supply hwat, gas, air coanditloning, water, light, power,
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refrigeration or ventilation (whether single unlte or centrally coatrolled) and
all screens, window shades, storm doors and windows, floor coverings, awnings,
stoves and water heaters, whether now on the Premises or hereafter srected,
inetalled or placed on or in the Premises, or used ln connection with the
Premises and whether or not physically attached to the Premiess. The foregoing
jtams are and shall be deemed a part of the Premises and a portion of the
security for the Llabilities as between the parties hereto and all parxscns
¢laiming by, through or under them. Portione of the foregoing are goods which
are or shall become fixtures on the Premises, and Borrower agrees that the filing
of this Mortgage in the real estate records of Cook County, Illincis
shall also cperate, at the time of such filing, as a fixture flling in accordance
with the provisions of thea Uniform Commorclal Code as adopted in the State of

1ilinols.

Furthzr, Borrower does hereby pladge and aseign to Lender, all leases,
written or-/vecbal, rents, issues and profits of the Premises, including without
limitation, @Y} rents, issues, profita, revenues, royalties, bonuses, righte and
benefits now rue, pvast dus, or to become due and all deposits of monay as advance
rent or for secuii’v, under any and all present and future leasas of the Premises
or any other agrcercnt for the occupancy or use of all or any part of the
Premises, together with the right, but not the obligation, to collect, receive,
demand, sue for and recover the same when due or payable, Borrower hereby
authorizing Lender or Lende 's agente to collect the aforeeaid rents and revenuves
and hereby directing eack ternant of the Premises to pay such rent to Lender or
Lender's agents. Lender by acceptance of this Mortgage agrees, ae a personal
covenant appllicable to Borrowsr cnly, &nd not as a limitation or condition hersof
and not avallable to anyone cchinr than Borrower, that until a Default, as
hereinatter defined, shall occur zr an event shall occur, which under the terme
hereo! shall give to Lender the richt to foreclose this Mortgage, Borrower may
collect, receive and enjoy such availy. 3Borrower agrees that sach tenant of the
Premises shall pay such rents to Lendor~ ~r Lender's agents on Lender's written
demand therefor without any liability Op <he part of said tenant to inquire
further as to the existence of a Default by Burrcwer or Obligor. Borrower hereby
covenants that Borrower has not executed any prlor assignment of said rents, that
Borrower has not performed, and will not perfo.m, any acts or has not executed,
and will not execute, any instruments which woull prevent Lender from exerclsing
any rights pursuant to such rents or other amounts, chat at the time of execution
of this Mortgage there has been no anticipation or prupayment of the rents for
the Premises and that Borrower will not hereafter coliant or accept payment of
any ronts of the Premises prior to the due dates of euch rents.

Further, Borrower warrants, covenants and agrees as followe:

i. Duty To Maintain Premises and Title to Premises. Borrover shall (a)
promptly repair, reatore or rabulld any bulidings or impruvinsznts now or
hercafter on tha Premises which may become damaged or be deatroyed; (b)
keep the Pramieea in good condition and repair, without waste, and. excapt
for this Mortgage, frese from any encumbrances, mechanic's liens cr other
liens or claims for lien; (c) pay when due any indebtedness which may be
secured by a lien or charge on the Pramises, and upon request exhibit
eatisfactory evidence of the diecharge of such llen to Lender; (d) complete
within a reascnable time any bullding or buildings now or at any time in
process of erection upon the Premices; (e) comply with all requirements
of all laws or municipal ordinances with respect to the Premisaes and the
use of the Premises; (f) refrain from impaliring or diminishing the value

of the Premises.
2. Taxes, Assessmente and Charges. Borrower shall pay, when dus and befors

any penalty attaches, all general taxes, spscial taxes, epecial assess—
ments, water charges, drainage charges, sewer service charges, and other
charges against the Premises. Borrower aehall, upon written request,
furnish to Lender duplicate paid receiptes for such taxesa, assessmente and
charges. To prevant Default hereunder Borrower shall pay in full, prior
to such tax, assessment or charge becoming delinquent, under protest, in
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the mannar provided by statute, any tax, asdessment or charqge which Borrower may
dewirs to contest.

3.

6.

Loases. Upon the request of Lender, Borrowar ehali deliver to Lender all
origins] leases of a&ll or any portion of the Premises, together with
asalgnmente of such leases from Borrower to Lender, which asslignments
shall be in form and substance sati{sfactory to Lender.

Condemnation., Any awards of damage resulting from condemnation proceed-
ings, exercise of the powsr of eminent domain, or the taking of the
Premines for public use ars haereby transferced, assigned and shall be paid
to Lander and the proceeds or any part thereof may be applied by Lender,
rtor the payment of all of ite expenses, i{ncluding costs and attorneye’
feer, to the reduction of the indebtedness secured hereby and Lender ias
here’y authorized, on behalf and in the name of Borrower, to axecute and
delivar valid acquittances and to appeal from any euch award,

Bon-Exclusyi-ity and Preservation of Remedlies. No remedy or right of Lender
hereundar ahull be exclusive. Bach right and remedy of Lender with respect
to this Mortg:sye shall be in addition to every other remedy or right now
or hereafter eyidting at law or in eguity. No delay by Lender in
exercising, or cuission to exercise, any remedy or right accrulng on
Defavnlt shall lmpair any euch remedy or right, or shall ba construed to
be a waiver of any lucl Default, or acquiescence therein, nor shall it
affaect any subsequent Ferault of the same or a different nature. Every
cuch remedy or right may e sxercised concurrently or independently, and

whan and as often as may ~o daemad expedient by Lender,

Insurance. Borrower shall kesp all buildinga and improvements now or
Rersafter situated on the Premisze insured against loas or damage by fire,
lightning, windstorm and such oties hazards as may from time to time be
designated by Lender, including, wittecut limitaticn, flood damags, whore
Lender is required by law to have che. loan evidenced by the Note &0
insured. Bach insurance policy shall re for an amount sufficlent to pay
the cost of replacing or repairing the kuildings and improvements on the
Premines and, in no event less than the ou.stonding principal amount of
tha Rote) all policies shall be Lesued by compinies satisfactory to Lender.
RBach lnsurance policy shall be payable, in cise of loss or damage, to
Lender. Rach insurance policy shall contain a lendar’e loas payable clause
or endorsement, in form and substance satiafactory to Lender. Borrower
shall deliver all insurance policies, including additional and renewal
policies, to lLendsr. 1In case of insurance about to expuire.-Borrower eéhall
deliver to Lender renewal policies not less than ten days prior to the
respective dates of expiration. Upon the occurrence of aiy sv2nt Insuved
sosinat by any of the aforemantioned insurance policies, an’ “ha receipt
of Lnsurance proceeds by Lender, Lender shall, at its option, afie: payment
of all of Lender’s costs and expenses with respect thereto, inluding
outside or in-house attorneys' fees, apply such proceeds to the reduction
of the Liabilities, in such order of applicaticn as Lender may determine.

%ﬂc‘!g. Upon Default hereunder, and at any time during « suit to
oreciose tha liea of this Mortgage and prior to a sale of the Promises,
Lander say, but nesd not, make any payment or perform any act required of
Borrower hereunder in any fors and manper deemed expedient by Lender, and
Lender say, dut need not, make full or partial payments of principal or
fintersst on any encusbrances »ffecting the Premiaes and Lender may
purchase, discharge, compromilse or settle any tax lien or cther lien or
title or claim thereof, or redeem from any tax sale or forfaiturs effecting
the Premises or contest any tax or asssssment. All moneye pald for any

of tha purpoees authorized in this Mortgage and all expenses paid or
incurred in connectlion therevith, including outeide or in-house attorneys'’
foes, and any other moneys advanced by Lender to protect the Promlses or

the lisn hersof, plus reasonsble compensation to Lendsr for each matter
conceraing whick actioa hereln authorizad may be taken, shall be additional
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Liabilities and shall become Immediately due and payable without notice
and with interest thereon at a per annum rate equivalent to the post
maturity or post defauit (whichever is higher) interest rate set forth in
the Note. Inaction of Lender shall never by consldared as a walver of any
right accruing to Lender on accaount of any Default hereunder.

Mo Inauiry for Expenses. If Lender makes any payment authorized by thie
Mortgage relating to taxes, asse@sments, charges or encumbrances, Lender
may do mo according to any bill, statement or ectimate received from the
appropriate public office without inquiry {nto the accuracy or validity
of such bill, statemsént or estimate or intc the validity of any tax,
asgessment,; sale, forfeiture, tax lien or title or claim thereof,

9.1 _Ravironmsntal Warzanties and Representations, Borrower warrants and
sspresente to Lender that no release of any petroleum, oll or
clizaical liquide or solide, liquid or gaseous products or haxardous
wast#- or any other pollution or contamination ("Envircnmental
Contanination") has occurred or is existing on any portion of any
Premices nr, to the best knowledge of Borrower, on Any other real
eatate na or previcusly owned, leased, occupled or operated by
Borrower or JObligor or with reapect to Borrower's or Obllgor'e
business and peraticns, and neither Borrower nor Obligor has
recelved notice, cral or written, from any source, of any of the

following occuriencen:

9.1.1 any such Envicrmnental Contamination;

$.1.2 that Borrower's cr Ohligor's business or operations are not
in full compliance w'.th requirements of faderal, state or local
snvironmental, healtl uind safety statutes or regulationwe;

9.1.3 that Borrower or Obligor ‘e -ths subject of any federal, state
or local invesatigation evalvuting whaether any remodial action
is needed to reapond to aay Znvironmental cContamination,

alleged or otherwise;

9.1.4 that any portion of the Premises or'of any other property or
assets of Borrower or Obligor, real or personal, is subject
to any lien arising under any feceraul, state or local
environmental, health and safety statutes or regulations.

9.2 Rasponsible Property Transfer Act. Borrower warrant? and represents
to Lendar that the Fremines are not subject to the Responsible
Property Transfer Act of 1988 of the State of Illinois {ine "Act"),
or, if the Pramisgs are subject to the Act, Borrower lrar Aslivered

to Lender a complete and accurate Disclosure Document required under
the Act,

9.3 Invironmental Covenants and Agreements. Borrower covanants and
agrees, untii all Liabilitles are paid in full:

9.3.1 Borrower shall not caues or permit to exist any Environmental
Contamination on any portion of the Premises or on any portion
of any other real estate now or hereafter owned, leased,
occupied or operated by Borrower or Obligor, or with respect
to the business and operations of Borrower or Obligor.

9.3.2 Borrower shall immedjately notify Lender of its or Obligor's
recaipt of any notice, oral or written, of the type described

in Paragraph 9.1 of this Mortgage.

ote
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9.4 Environmental Indeanification. Borrower hereby indemnifias and
holds Lendar harmless from and againat all losses, costs, claime,
causes of action, damages (including epecial, conaequontial and
punitive damages), and including in-house or outeide attorneys’ fees
and costa, incurred by Lender and in any manner related to or arising
from the breach of any of the foregoing warranties, representations,
covenants, agreemante or Lender's becoming liable, in any manner
whatsoever, under the Act or for any BEnvironmental Contamination
previcusly, now or hersafter existing or cccurring on any portion
of the Premises or on any other real sstate previously, now or ln
the future owned, lsased, occupled or operated by Borrowsr or Obligor
or occurring with respect to Borrower's or Obligor's business or
operations, which indemnification shall survive the payment in full

of the Liabilitien.

9.5 ' PZovironmental Dsfaults. The breach of any warranties, representa-
*ic.am, covenants or agreements contained fn Paragraphs 9.1 through
3.4 oI this Mortgage or the giving to Borrower or Obligor of any
noticy =f the type described in Paragraph 9.1 of this Mortgage
(regariless of whether any Environmental Contamination of the type
descrikeda in Paragraph 9.1 of this Mortgage has occurred and
regardless o’ :rhether Borrawer has notified Lender of the receipt
of any such rotice) shall entitle Lender to accelerate the maturity
of all Liablilit’ews and all such Liabilities shall become immadiately
thereafter due and payable, and if payment thereof ls not Lmmediately
made, Lender shal.) have all remedias stated in thls Mortgage or

otherwise available to it.

9.6 BEnvironmental Provisions sinding On Beneficleries., If Borrower is
a land trustee, all warranties, representatlions, covenants and
agresments contained in Paraczaphs 9.1 through 9.4 of this Mortgage
shall also apply and refer to uny beneficiarieas of the land trust

of which Borrower is trustee.

Default. Upon Default, at the sole opt.on of Lender, the Note and any
other Liabilities shall become Immedlately due and payable and Borrower
shall pay all expenses cf Lender including in-houise and outside attorneys’
fees and expenses incurred in connection witn this Mortgage and all
expenses incurred in the enforcement of Lender's :r'ghts in the Premices
and other costs incurred in connectlon with thu digposition of ths
Premises, The term "Default" when used in this Mortga(s means {(a) any one
or more of the events, conditions or acts, if any, delinet as a "Default"”
in the Rote, all of which are hereby incorporated by refaren:a hereain, (b)
the failure of Borrower or, if applicable, Obligor to pay the Note, in
accordancz with the terms of the Note, {c) the falsity of, ~r fallure of
Borrower or, if applicable, Obligor, to comply with or to euform any
raepregentation, warranty, term, condition, covenant or agreement contained
in this Mortgags, the Note or any instrument securing any Liabiliiies, (d)
the occurrence of any event, described in this or any other document,
giving lender the right to accelerate the maturity of any of the
Lisbilities or constitutinj a default of any of the Liabilities, or (e)
if Borrower is & land trustee, the failure of any beneficlaries of the land
trust of which Borrower is trustee to comply with or perform any Covenant
or agreement contained in any instrument sscuring the Liabilitles.

Due on Sale., Kotwithstanding any othar provisions of this Mortgage, no
pale, lease, mortgage, trust deed, grant by Borrower of an encumbrance of
any kind, conveyance, contract to sell, or transfer of the Premises, or
any part thereof, or transfer of occupancy or possepeion of the Premises,
or any part thereof, shall be made without the prior written consgent of
Lender. If Borrower is a land trustea, nc eale, assignment, grant of an
encumprance of any kind, conveyance or contract to sell or tranafer the
Premigsea or any part thereof or all or any part of the beneficial interest
in the land trust of which Borrower ls trustee, or transfer of occupancy
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or possesaion of the Premises, or any part thereof, shall be made by the
beneficiaries of such land truat without the prior written consent of the

Lander.

Definltion of Liabilities, “"Liabilitien" means all obligatlons of Borrower
or obligor or, Lf Borrower is a land trustee, any beneficiaries of the
land trust of which Borrower is trustee, to Lender for payment of any and
&1l amounts dus under the Note, this Mortgage and of any indebtedness, or
contractual duty of every kind and nature of Borrower or Obligor or such
beneficiaries or any guarantor of the Note to Lendar, howscever created,
arising or evidenced, whether direct or indirect, abeolute or contingent,
joint or several, now or hereafter existing, due or to become due and
howsoever owned, held or acquired, whether through diecount, overdraft,
rchase, direct loan or &y collsteral, or otharwise., “Liabilitles" also
Iaclades all amounts so described herein and all costs of collection, legal
expsaves and in-housa or outside sttorneys* fees incurred or paid by Lender
in attenoting the collection or enforcement of the Note or this Mortgage,
or any uxtension or modification of this Mortgage or the Note, any guaranty
of the n.ty», or any other indebtedness of Borrower or Obligor or the
aforementiored beneficiaries or any guarantor of the Kote to Lender, or
in any legal groceeding cccurring by reason of Lender's being the mortgagee
under this Moilgage or any extension or modificatlion thereof or the payee
under the Kote or any extension or modification thereof, including but not
limited to any caeciaratory jJudgment action, or in the repossession,
custody, sale, lease, asgsembly or other dispositicn of any collateral for
the Note. Notwithatanding anything contained herein to the contrary, in
no event shall the ller «f this Mortgage secure cutetanding Liabllitios
in excess of 200% of the Oricinal stated principal amount of the Note.

Yoraclosure. When any of the Lisbilitiea ehall become due whether by
acceleration or otherwise, Lenler shall have the right to fcreclose the
lien of thie Mortgage. In any suit to> foreclose the lien of this Mortgage,
there shall be allowed and incluaeds as additional indebtedneass in the
judgment of foreclosure all expendituiey and expenses which may be paid
or incurred by or on behalf of Lendar (o< outside or in-house attorneya’
fees, appraiser's fees, outlaye for do unentary and expert evidence,
stenographera’ charges, publication costs and costs of procuring all
abatracts of title, title searches and e.amivations, title Lnaeurance
policies, Torrens certificates, and similar “Ja%a and assurances with
respect to title as Lender may deem to be reasconakly necessary either to
prosecute the foreclosure suit or to evidence to bidZizce at any foreclosure
sale. All of the foregolng items, which may be experded after entry of
the foreclosure judgment, may be estimated by Lender. All expendituras
and expenses mentioned in thie paragraph shall becom» additlonal
Liabilities and shall be immediately due and payable, with {rilscast thereen
at a rate equivalent to the post-maturity or post-default ‘(r.nichever is
higher) rate set forth in the Note or hereln, when pald or wucurred by
Lander. This paragraph shall alao apply to any expenditures ol (Gapenses
incurred or paid by Lender or on behalf of Lender in connection with (a)
any procseding, including without limitation, probate and bankruptcy
proceedings, to which Lander shall be a party, as plaintiff, claimant,
defendant or otherwise, by reason of this Mortgage or any Liabllities; or
{b) preparationa for the commencement of any suit for the foreclosure of
this Mortgage after accrual of the right to foreclese whether or not
actually commenced or preparation for the commencement of any suit to
collect upon or enforcs the provisions of tha Note or any instrument which
secures the Note after dafault under the Note, whether or not actually
commenced; or (c) preparations for the defense of any threatened suit or
proceeding which might effect the Premises or the security hereof, whether

or not actually commenced.

Proceeds of Yoreclosure The proceeds of any foreclosure sale shall be
distributed and applied in the following order of priority: first, to the

reagonable expenses of such sale) second, to the roessonable expenses of
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securing possaseion of the Promises before sale, holding, maintalining and
preparing the PFremises for sale, including payment of taxes and other
governmental charges, premiums on hazard and liabllity ineurance,
management faes, reasonable outside or in-house attorneys' fees, payments
made pursuant to Section 15-1505 of the Illinois Mortgage Forsclosuro Law
or otharwise authorjzed in this Mortgage and other legal sxpenses incurred
by Lender; third, to the satlsfaction of claims {n the order of priority
adjudicated” In the judgment of foreclosure, and with respect to the
Liabilitiea, first to all items which, under the terms of this Mortgage,
constitute Liabilities secured by this Mortgage additional to that
evidenced by the Note, with intereet thereon as herein provided, second
to interest remaining unpaid on the Liabili{ties evidenced by ths Note and
third to unpaid principal of the Lisbilitien evidenced by the Note; fourth,
to remittance of any surplus to Borrower, or if Borrower ls a land Erustee
to the beneficiaries of the land trust of which Borxower 1s truntee, or

as wcherwise directed by the court.

Rece{vre, Upon, or at any time after the filing of a complaint to
foreclZse this Mortgage, as otherwise permitted by the Illinois Mortgage
Foreclosurs Law, the court in which such suit is filed may appoint a
receiver of tie Pramises, or may appoint the Lender as a mortgagee-in-
posseasion of ‘the Premises. Such receiver, or lLender as mortgagee-in-
poseession, suall have powar to collact the rents, issues and profite of
the Premises and shell alsc have all other powers which may be necessary
or are usual for .che protectlon, possession, control, management and
operation of the Premises.

Unavailability of Certa.r Pafenses. No action for the enforcement of the
T{en or of any provision of ¢.ls Mortgage shall be subject to any defense
which would not be good and available to the party interposing the same
in an action at law upon the Nocce.

Im%wﬂ. Lender shall have tha ’ight, but not the obligation, in its
tole discretion, to inspect the Premisre at all reascnable times and access

thereto shall ba permitted for thac pirpose. The foregoing does not
ralieve Borrower from any obligation, xunider thls Mortgage, the Note or
any other instrument securing the Liabil’ties. to saintaln the Premises.

Release., lLender shall relesse this Mortgage Ly a proper release upon
payment in full of the Note and all Liabilities, an) thereupon Lendar shall
pay all expenses, including recording fees and ctlierviee, to release its
security interest hereby created. If Borrower or, Lt applicable, Obligor,
is entitled to make future draws and repsyments under the Note, under a
revolving credit arrangement, in the event that the cutstanding balance
of the Note has besn paid in full and upon receipt by Lender of a written
reguest to reduce the amount which Lender is oblligated to icar. Borrower,
or if applicable, Obligor, to lesa than $5,000.00, Lander sliell release
this Mortgage to the extent the Mortgage secures payment of tie lote, and
Lender shall pay all expenses of such release.

Estoppel Statsment by Borrower. Borrower shall, within ten days of s
written request therefor from Lender, furnish Lender with a written
statement, duly acknowledgad, setting forth the then cutstanding balance
of the Note and that there are no rights of set-off, counterclaim or
defense which exist against such balance or any of the other Liabilitiee.

Taxes snd Insurance. On written requeat by Lender, Borrowaer shall pay to
Tendar on the day monthly installments of principal and/or interest are
payable under the Note, until the Note is paid in full, a sum (herein
"Funde”) equal to one-twalfth of the yearly taxes and assessments on the
Premises, plus one-twelfth of yearly premium instaliments for hazard
inourance, all as reasonably estimated initially and from time to time by
Lender on the basis of assesspents and bills and reasonable estimates
thereof. The Funds shall be held in an inetitution the deposits or
accounts of which are insured or guaranteed by a Federal or state agency
{including Lender Lif Lender ils such an institution). Lender shall apply
the Punds to pay said taxes, adgessménts, and insurance premiums. Lender
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shall not be required to pay Borrowsr any interest or earnings on the
Punds. Lender shall give to Borrower without charge, on Borrower's written
request, an accounting of the Punds ehowing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. Borrower
hereby pledges the Funde as additlonal security for the payment of the
Lliabilities, and authorizes Lender to deduct from the Funds any past due
Liabilities, without prior notice to Barrower, whether or not a Default
has occurred, If the amount of the Punds held by Lender, together with
the future monthly inetallmente of Funds payable prior to the due dataes
of taxes, aassesments and insurance premiums shall exceed the amount
required to pay sald taxes, aseessments and lngurance premiums as they
fall due, such excesse shall, if requested by Borrower, bhe either promptly
repaid to Borrower or c¢redited to Borrower on monthly installmente of
Funds, at Borrower's option. If the amount of the Punds held by Lender
sha.l not be sufficlent to pay taxes, assessments and insurance premlume
as they fall due, Borrower shall pay to Lender any amount necessary to make
up tre deficiency within 10 days from the date notice ies mailed by Lender
to Borruver requesting paywent thereof, Upon payment in full of all
Liabllities. lLender shall promptly refund to Borrower any Funds held by
Lender. (f the Premiees are eold during or on the completion of any
foreclosure gricaedings, Lender ehall apply, nc later than immediately
prior to the ®srle of the Premises, any Funds held by Lender at the time
of application as a credit against the Liabilities,

Binding on Assigns. This Mortgage and all proviaions hereof, shall extend
to and be blnding upon Borrower and all persons or parties claiming under
or through Borrower. The. singular ahall include the plural, the plural
shall mean the singular wJd the uge of any gender shall be applicable to
all genders. The word "Linldec"” includes the succaseors and aseigns of

Lender.

MAIVER COF REDZIMPTION AND REINSTATEMENT. IF THE PREMISES ARE NOT
RESIDENTIAL REAL BSTATE AS DEFINE. [N THE ILLINCI!S MORTGAGE FORECLOSURR
LAW, BORROWER HKEREBY WAIVES ANY AN, ALL RIGHTS OF REDEMPTION PROM ANY
JUDGMENT OF FORECLOSURE OF THIS MORTGAZE ON ITS OWN BEHALF AND ON BEHALYF
OF EACH AND REVERY PERSON CLAIMING THRCJU%LY BORROWER AS A SUCCESSOR, AND
AGAIN IF THE PREMISES ARE NOT RESIDENTIAJ. -KEAL ESTATE AS DEFINED IN THE
ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWE? Fr'/RTHER HEREBY WAIVES ANY
RIGHTS OF REINSTATEMENT TO CURE A DEFAULT AFUER TdAE LIARBILITIERS HAVE BEEN
ACCELERATED BY REASON OF SUCH A DEPAULT, ON ITZ iyN BEHALY AND ON BEHALF
OF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT Al-s ZUCCRSSOR TO BORROWER.

Special Provisions Concerning Land Trustee. If Borrover {s a land truptee,
this Mortgages is executed by Borrower not personally, but as Trustee in
exercise of the power and authority conferred upon and vest.ed in it as such
Trustee, and inscfar as fald Trustee is concerned, is payuble only out of
the trust estate which in part is securing the payment herecf and through
=aforcement of the provisions of any other collateral or guaraniv {rom time
to time securing payment hereof; no personal liability shall bo isearted
or be enforceable against Borrower, as Trustee, because or in respact of
this Mortgage or the making, issue or transfer thereof, all such peraocnal
liability of said Trustee, if any, being expressly walved in any manner.

Waiver of Homestead. Borrower hereby waives and conveys to Lender any
rigiits or estate of homestead in the Premises which Borrower may now or
hereafter have under the laws cf the State of Illinois. If anyone in

addition to Borrower has executed this Mortgage, such person, by his or
her signature, hereby waives and conveys to Lender any rights or estate
of homestead in the Premises which such person may now or hereaftar have
under the laws of the State of Illinois, and the signature of such pereon
ie made solely for purposes of such walver or conveyance.
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Soverning Lawj Severability. Thls Mortgage has been msde, executed and
deilvered to Lender {n Illinois and shall be conetrued in accordance with
the internal laws of the State of Illinols. Wheraver possible, each
provision of this Mortgage shall be interpreted in such manner as to be
effactive and valid under appiicable law. If any provislons of this
Mortgage are prohibited by or determined te be invalid under applicable
law, such provisions shall be ineffective to the extent of euch prohibi-
tions or invalidity, without invalidating the remainder of euch provisions

or the remaining provisions of this Mortgage.

WITNESS Borrower hag executed and delivered this Mortgage as of the day and year
set forth above.

ADDITIONAZ SIGNATORIES FOR

BORROWER:

WALIVING ANT CONVEYING HOMESTEAD

RIGHTSZ, IF AMY:
| ,u4%27 . )
N, X , g s
hael D, Mullisfix -
74

X
ristop J. en

DB13ISTLEG

4??:E:t;3tq;
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BOTARIZATION 70R INDIVIDUAL(S) . nmzs TRaN 0441 93199/91 14, 13390%
#1087 ¢ P %-74--2 13594
COBK COUMTY RECORDER
STATE OF ILLINOIS g .
COURTI OF

1, MZ/E /(/ Zéﬁ’ ¢+ 4 Notary Public in and 53; said County,
in the ate aforepaid, do hereby certify that on the day of
. 19 . personally appeared before me H1oupee D fT0ieiati X

7 F’,.g_a;__g_x_ﬁﬂ/ known to me to be the same person(e) whose name(s)
are subscrlrad to the foregoing Mortgage, and acknowledged that %i:
f%,.c signed the foregoing as his/her/their free and voluntary
act, lncluding any r/alver or conveyance of redemption or homestead rights.

ﬁh\g #n2 fiotarial eeal this ,24 day of _tjc_.é ¢ 19 W

\ A

Lawrio M. Ach : Aeh——
SHMady Pablic, State of IHinels

ly Commizsion Expires Maroh (2, 15N {

My Commission Explres: 3 O

NOTARISATION POR CORPORATION

STATR OF ILLINOLIS ; o I
COURTY OF ) e ’
2
e f
1, . 8 Notary Public inand for said County and ":
State, hersby certify that on the day of - r 19 ‘ =
pexacnally appeared before me ani - %:
+ known to me tc be the persons whose names ar« bscribed to ot
the foregolng Mortgage and known to me to be the 2> and
. respectively, of
a({n) corporation, and acknowledged and zozeed that.
they signed the foregoing Mortgage, as said officers, and affixed ths corporate

seal of said corporation thereto, all for and on behalf of said corporation, as
their free and voluntary act and as the free and voluntary act of said
corporation, for the uses and purposes therein set forth, including any waiver
or conveyance of redeaption or homestead rights.

Given under my hand and notarial seal this day of '
19 .

(SEAL) NOTARY FUBLIC

My Commigsion Expires: !

10
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