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MORTGAGE 011961023

THIS MORTGASE ("Security Instrument”) is given on FEBRUARY 24, 1994 . The

mortgagor is THOMAS J: KELLY AND PATRICIA J. KELLY, EIS WIFE

{"Burrower"). This saﬂuﬂtv Instryinent is given to 8T, PAUL FEDERAL BANK FOR SAVINGS

which is arganized and existing under i laws of THE UNITED STATES OF AMERTCA ' and whose address is

6700 W. NORTH AVE, CHICAGOQ, ILJINOIS 60635
{"Lender"}. Borrower owes Lender the princioal eum of ONE HUNDRED TWENTY NINE THOUSAND S1X HUNDRED AND O

Dollars (U.S. ¢ .~ )29,600.00 ). This gebt is evidenced

by Borrower's note dated the same date as this Securicy instrument {"Note"™), which provides for monthly payments, with
the fult debt, if not paid earlier, due and payable on MAR7ZH 1\, 2024 . This Security Instrument secures
to Lender: ({(a} the repayment of the debt evidenced by.the.Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all ather sums, with interest, advanced under paragraph 7 to protect the
security of this Security lnstrument; and {c} the performance of Barroyzer’s covenants and agreements under this Security
instrumaent and the Note. For this purpose, Borrower does hereby murigage, grant and convey to Lender the following

described property located in COOK County, {lincis:

LOT 261 IN GRLEWOOD, BEING A BUBUIVISION IN THE SOUIFYSAST 1/4 OF
SBCTION 31, TOWN 40 NORTH, RANGE 13, BAST OF THE THIRH 2RINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.

PINS 13-31-~412-025.

9424360

. DEPT-11 $37 08
. THOLZ3  TRAN 0461 ©3,69/74 14.18.66,
#10! & mP e~ 4213408
CDOK COUNTY RECOHDER

Which has the addro= &' 746 NORMANDY N . ' cHICAGQ, ‘
linois 60635 {("Property Address”);
s Codel

ILLINOIE--Single Familv--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FN%?M I of 6 page
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* TOGETHER WITH all the improvennta now or hereaftur arcetel on tho pmpcﬁy;. st wll canenonts, sppunenances, il it
. now ar heroafior 4 part of the property. All replacemerts mnd sudditione whall als be voverd by s Seentity Iodriment. All o the
foregoing is referred to in this Sceurity Instrument ax the “Property.”

BORROWER COVENANTS that Barrower is lawfully seiscd of the estate herehy vonveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncrcumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tigle to the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited variations
by jurisdiction to coieziae 4 uniform securily instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as olfows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompiiy pay when doe the principa)
of and intcret an the debt evidenced by the Nate and any prepayment nad late charges due under the Note.

2. Funds for Taxes snd lnsurance, Subject Lo applicable law of to a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds®) for: (a) yearly laxes and asscssments
which may attain priority over the Security Instrument as a licn on the Praperty; () yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property inaurance premiums; {d) yearly flood insurence premiums, if any: (e} yearly mortgage
insurance premiura, if any; and (f) ary sums payublc by Borrawer to Lender, in accordanee with the provisions of paragraph 8, in dicw
of the payment of isontgage insurance premiums. These items are called "Escruw flems. ™ Lender may, at any time, collect and hold
Funds in an amount ot 4> exceed the maximum amount & lender for a federaily retuted mongage loan may require for Borrower's eserow
account under the fedorz: Zieal Emate Settlement Proccdures Act of 1974 os amended from tune to time, 12 US.C § 2601 e seq.
("RESPA*),unless ancti=i 'aw that applies to the Funds sets u lesser amount. [f so, Lender may, at any time, collect and
hold Funds in an amount ot 15-exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estizaares of expenditures of future Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held i an institution whose deposits are insured by a federal agency, instrumentelity, or entity
(including Lender, it Leader is such(ap ipstitution) or in any Federal Home Loan Bank, Lender shall upply the Funds to
pay the Escrow ltems. Lender may not charg=-Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifying the Escrow ltems, uiless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lenfer may require Borrower to pay a one-time charge for an independent real
estale tax reporting service used hy Lender in conieciica with this loan, unless appheable law providus otherwise, Unless
an agroement is made or applicable law requires inie est to be paid, Lender shall not be resiwired to pay Borrower any
intorest or eamings on the Funds. Borrower and Lender inay agree in writing, however, that interest shall be paid on the
Funds. Lender shali give to Borrower, without charge, an-ariual accounting of the Funds, showing credits und debits to
the Funds and the purpose for which each debit to the Funds was'‘made. The Funds are pledged as additional security for
al} sums secured by this Security Instniment.

If the Funds held by Lender exceed the amounts permitted o' ba held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of s piicable haw.  [f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lend:r may so notify Borrower in wriling, and, in
such cass Borrower shall pay to Lender the amount necessary to make up tic deficiency. Borrower shall muke up the
deficieacy in no moro than twelve monthly payments, at Lender's sole discretion.

Upon psyment in full of all sums secured by this Security Instrument, Lender shzit gromptly refund to Borrower any
Funds heid by 1ender. If, under paragraph 21, Lender shall acquire or sefl the Propenty, Lender, prior to the acyuisition
or s2o of the Pruperty, shall apply any Funds held by Lender at the time of acquisition or Sale #ea credit against the surs
secured by this Security Instrument.

3. Application of Puyment. Unless applicable law provides otherwise, all payments reciy-d by Lender under
paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, te acean’s paysble under
paragraph 2; third, to interest due; fourth, to principal due; and last, o any laie charges due under the Neas,

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions stinbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal} pay them
on time directly to the person owed payment. Borrower shail promptly fumish to Lender all notives of amounts to he paid
under this paragraph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the liea tn a manner avceptable to Lender; (b) contests in good
fuith the lion by, or defends ugainst enforcement of the lien in, legul proceedings which in the Lendzr’s opinion operale to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement slistactory to Lender
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject to a lien
which may aftain priority over this Security Instruinent, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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$. Hamurd or Property Inasurance, Borrower shall keep the improvements now existing or hepeafler eeected an the
Preciay insured ggaingt loss by fire, haznrds included within the fenn “extended cuverage” mnl uny uther lozardy, inehading
floods or flsoding, for which Lender requires insurance. This insurance ahall be maintained in the amounts and for the
periods that Lender requirzs.  The insurance carrier providing the insurance shall be chosen by Barrawer subjeet to Lender's
spproval which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage deseribed above, Lender may, a8
Lender's option, obtain coversge Lo protect Lender’s rights in the Praperty in accordunce with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shafl inchrde o vinndard mortgage claose. Leader
shall have the right o hokd the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all ceceipiy
of paid premiums end rencwal notices.  [n the event of loss, Borrower shall give prompt petice o tie insuronce carrier and
Lender. Lender may ke proof of joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in wiriting, insurance pracecds shiall be applied W restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s sceurity is not Jessened. [ the
restoration or repair i ot cconomically feasibic or Lender’s sccurity would be lessened, the insurance proveeds shall be applied
to the sums securcd by thie Security Lnstrument, whether of not then due, with any excess paid 10 Borrower. I Borrower
sbendons the P-.oerty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle
£ claim, ther Conder may collect the insurance procecds. Lender may use the proceeds (o repatr or restare the Property or to
pay sums yocure” oY this Security Instrument, whether ur not then due. The 30-day period will begin when the notice is given.

Unloas Lind 2z and Borrower otherwise agree in writing, any application of proceeds to prinvipal shall not exiend or
postpone the due dat of e monthly payments zeferred to in paragraphs | and 2 or change the amount of the payments. If
voder parazraph 21 the Piopony is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting from
Justmge o the Propenty priog w Via scquistion shall pass to Lender to the extewt of the sums secorcd by this Seeurity Instrunient
mwoiiately prior W the acquisisi

%. Occapancy, Preservet’on, Maintenance and Peotection of the Property; Burrower’s Loan Application;
Lomsebolds, Bomower shall vcoupy, caplsiish, and use the Property 2s Bortower's prncipal residence wathin sixty duys sfler
the esecution of tus Securiy Instrument zed Zoail continue 0 veagry the Propeaty as Borrowee's principal residenee for af least
vee yoar sfier the date of weeupsncy, usless Lender otherwise sgrees in writing, which consent shall aot be unreasanably
withbeld, or unkess exdapualing circumnstances <Xt vhich are heyond Borrowes's contml. Borrower shall not destroy, (ainage
or mupsir the Property, allow Lhe Propenty o deterione, Gt commi waste ot the Property.  Borrewer shnll be in defuult if any
forkitute actica or proceedings. whether oivil or criansl, is begun that in Lender's pood fhith judgenient could resull in
forfcmure of the Propity or otherune materislly impair e ficn coeated by this Seeurity instrument or Lender's security interest.
Borrower may cwre such 3 defauk st peinsiaiz . aa proviesd = paragraph I8, by cousing the sction or proceeding to be
dvmeed with s ruling !h;:. w Lender's good fuith determmation. e czhudes forfeiure of the Burtoswer's intareat in the Propedy
ar oot maberial ungRin, @t of the ben erosted by this Security Iutriarnt or Lendes's security interest.  Borrower shall also
e i etk of Borrower, Juriag the kan spplication process, gave mate: @ty false of naccuntie information v vatcaents
Lowder {or fauded to provade Londer with any swterial mformation) m conadetyan wth the loan evidenved by the Note, inchading,
bt ant Insied G, ropresentainns concerming Burrower's socupancy uf the Prepesoan o priovipal ressdence I this Seewrity
Iszrumont @ on 2 keehold. Borrower shall comply with all the provisions of v kav:  1F Bermower acyuires fev titke 1o the
Progerty, (e keaschokd and the S titke shall aol werge nless Lender agreds o the et i writing

7. Pretection of Lender's Rights ia the Property. 17 Borvower fuls 1o per/iom: the covenanta atd agrecinents
et i U Socority lontroment, e therx i & logal provecdmg that may sigmficantly o7 ccLaomber's rights in the Property
imct 38 & pracneding n beskrupsey, peebete . Rie condermation or forfeiture or o enfirce w or regulstions), then Londer
sy do and pay k¢ whetrser w seceary B protect the valr of the Property awd Lender™s rigics ipthe Ppery  Lemder's
actons omy chalv pavieg any ke secornd by o lien whach bas prionty over this Secunty lnstnimen). sopesting in court,
poring tramaile #iarwcys” focs amd cmering o ue Propenty to mabe repatt Alllwugh Lender may 1oaeactint undet this
pongrand 7, Londer does k. buve to o w

Any mowncs dishured iy Lander wader thin parugrigh 7 shatl brvome sciienet] debt of Barriwe: sesuoed by this
Secwnits Srvirnesynd  Usmless Bovromer sot Lemder agre i oty Wi of paymont . ihese amouats shall bear unoreal from the
daie af doberstamet o M Noie e 3oy Bl Mo perak, with umterest, mgrin wodiee from Lendes o Bormwer noguesting

8. Margiage loswranre. If Lomder ropairad mongptge masrnce o4 a conditon of making the lan secured by this
Scciardty bacrwimest. Bovrower siail pay Y promiues raguiral w0 metotain the mostgage maarance n effect  §E e any
reanod, e AWLCARE mmursm average regoared by Lender bipees o ceaves 1 be in effect, Bormwer shall pay e
prodsen. rogeeed W sbue orvemge wisbstnly squinaio s the mergage msuance proviously @ cffect, at 4 vost
wehanniiclh ~uvalead I e ow b Borrowrs of the sigage waueanoe previously i effect, frm sn allemate martgage
woerer spgeoved by Lodes 1 rabatastnelly oprcolent monigags munnae sovingx i i aviiabrie, Borrower shall pay o
Lamder cnch el & vomn oxpas! b ove-taxc it of the yeuely modgage woumanes preniosn Doy pait by Bormwer when the
manncs: caverage Mpecd ot comed W I 10 1. Lember will acvapd. wae umd retain thoae paginenis & bess reserve in liew

. % e Vi
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of mongage insurance. Los pescrve puyments may o Jonger bo required, al the opion of Lemder. i morgage invmie
sovorape {in the amount and for the period that Lender requires! provided by an inwurer apprived by Lemder agaim hegomes
avsilsble and is ubtained. Borrower shali pay the premiums required to maintain mongage insurance in effect, or to provide
& Joss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Imspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Botrower notice at the time of of prior to an inspection specifying reasonable cause for the inapection.

10. Coundemnation. The procecds of any award or claim for damages, direct or eonsequentinl, in connection with
any condemnation or uther taking of any part of the Property, or for conveyance in licu of condemmtion, nre hercby assigned
and shall be paid o Lender.

In the event of a total taking of the Propesty, the proceads shall be applied 1o the xums securced by this Sceurity
Instrument, whether or not then due, with say excess paid W Borsower. I the cvent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the ameunt of the xums secure!
by this Security Instrument immediately before the taking, unleas Borrower and Lender otherwise agree in writing, the sums
secuiod by tha Security Instrument shall be reduced by the amount of the proceeds multiplied by the fullowing fraction: (a) the
total amoum of = sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immedialely
before the takiag ~ny balunce shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the P uperty immediaicly before the 1aking is less than the amount of the sums secured immedintely before the
\aking, unless Bonows ard Lender othcrwise agree in writing or unless applicable law atherwisc provides, the proceeds shall
be applied to the sums sccur2d hy this Security Instrument whether or not the sums are then due.

1f the Property is abindone: by Bormwer, or i, after notice by Lender to Borruwer that the condemnar olfers L snake
an award or seitle a claim for <amages. Burrower fails (o respond to Lender within 30 dayy «fler the date the aotice is given,
Lender is authorized o coticct and rppl the proceeds, at ils option, cither W restoration or repair ol the Property or Uy the sums
recured by this Secunity Instrument, wether or not then due.

Unless Lender and Borrower othzrwise agree in writing, any application of proceeds to principal shail not cxend or
postpone the duc date of the monthly paymeatecoferred tu in paragraphs | and 2 ar change the amount of such payments.

$1. Borrower Not Released; Forbvaraave By Lender Not a0 Waiver.  Extension of the time for payment or
modification of amortization of the sums secured Ly this Sccurity lnstrument granied hy Leader o any successor in interest of
Borrower shall a0t operate (o release the liability of the original Barrower or Borrawer’s successors in inlerest, Lender shall
not be required lo commence proceedings against any suc:esscr in interest or refuse to extend tme for payment or otherwise
modify amortization of the sums sccured by this Sceurity Insransnt by reason of any demand made hy the wiiginal Borrower
or Borrower’s succussors i interest.  Any forbearance by Lendérin exercising any right or remedy shall not be a waiver of
or preclinde the exercise of any right o remedy.

12. Successorsand Assigns Bound; oint and Several Liablir;; Co-signers. The covenants and ngreements of this
Secusity Instrument shall bind and benefit the successors and assigns of Lezder and Borrower, subjeet o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severr i Any Burrower who co-nigns this Sceurily
Inttrument but does not execute the Note: {a) is vo-signing this Sceurity Instrument snly to modgage, granl and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b1 ant personally abligated to pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrowsr dnaagee o extend, madify, forbear
or make any accommodations with regard to the tenns of this Sccurity Instrment or the Ma ¢ without that Borrower's consent.

13. Luan Charges. If the loan scoured by this Security Instrument in subject to alaw which sets maximum loun
charges, and that law is finally interpreted o that the intercat or other loan charges coblected or to fovailected in copnection
with the loan exceed the permitted limits, then: (a) any such loun charge shall be reduvced by the dmoviat necessaty to reduce
the charge to the permitted limit; and {b) any sums aircady collected from Borrower which excceded zepited limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under theavsis or by making
a direct payment i Borrower. [f a refund reduces principal, the reduction will be treated as u partinf prepaneas without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Securily Instrument shall be iven by delivering it or by
mailing it by firal cluss mail unicas applicable law ruquires use of another method. The notice shall be directed W the Propeny
Address or any other address Bornuwer designates by notice to Lender. Any atice to Lender shall be given hy fiest class mail
to Lender's sddress stated herein or any ather address Lender designates hy notice (o Borrower. Aay niotiee provided for in
this Sccurity Instrument shall be decmied to have been given to Borruwer or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shull be governed by toderal law and the law of the
jurisdiction in which the Property ia located. In the cvent that any provision er clause of this Security Instrument or the Note
conflicts with applicnbic law, such conflict shall not affect ather pravisions of this Sceurity Instnument or the Nute which can
be given clicet withvut the conflicting provision. To this end the provisions of this Sccurity lostrmaent and the Note are

declared to be severable.

Forg, 10j4 9/ 4 ¢f 6 pages)
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16. Borrower's Copy. Borrowor shall be given one conformed ¢opy of the Note and of this Secuzity fnsteument.

17, Tramfer of the Property or & Beneficial Interest In Borrower. (£ all or any part ofthe Property o any interest

& in i is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not  natural person)

" withowt Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of alt sums sceured by thia

Security Instrument. However, this option shall nat be exercised by Lender it excreise is prohibited by federad fuw nx of the |
date of this Security intrument.

If Lender excreises this option, Lender shall give Borrawer notice of acecleralion. This nutice shall provide a period
of not Jesa than 30 days from the date the notice is delivered or mailed within which Borrowee must pay all sums secured by
this Security Instrament. 1 Borrower fails o pay these suma prior to the expirativg of this periad, Lender may invoke any
remedies permitted by this Scourity Instrument without further natice or demand vn Burrower.

I8, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower sholl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of. (a) § days {or such nther period as
applicable law may specify for reinstatement) before rale of the property pursuant 1o any power of safe comained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: {a} pays Lender
all cumas whick then would be due under this Security Instrument and the Note as if av avecleration had vecurred; (b) cures any
default of city oier covenants or agreemenls; (c) pays all exponses incurred in enforcing this Seeurity Instrument, including,
but not limited #5, rasonablc attormeys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Sccurity Iistrament, Lender’s rights in the Property and RBorrower's obligation to pay the sums secured by this Sceurity
Instrumeni shall corinr. unchanged. Upon reinstatement by Burrower, this Sccurity Instrument and the ubligntions sceured
hereby aball remain fully ePctive as if no aceeleratinn had oceurred. However, this right (o reinstate shall not upply in the case
of acceloration under paragap’ 17

19. Sale of Note; Chunge of Loan Servicer. The Notc or & partial interest in the Note (logether with this Seeurily
Instrument) may be sold one of more tanes withowt priot notice to Borrower. A sale may result in o change inn the entity (known
as the "Loan Scrvicer™) that collocts =orihly payments due under the Note and this Sceurity Instrument,  There also may be
one or mote changes of the Loan Servicer vurelvied to a sale of the Note. I there is n change of the Loan Servicer, Borrower
will be given written notice of the change iv accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer axd thc address to which payments should be made. The notice will also contain
any other information required by applicable law.

30. lazardous Svbstances. Borrower shut ot cause or permit the presence, use, disposal, sloruge, ve release of
eay Hazardous Substances on or in the Property. Borrowed sisll aot do, nor allow anyone ¢lse to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shafl not apply to the preseuce, use, bf
storage on the Property of sinail quantitics of Hazanduus Subsanes thal are generally recopized to be approgpeiate o normal
residential uses and to meintenance of the Propenty.

Botrower shall prompily give Lender wrilten notice of any-inv.stigation, claim, demand. lawsuit, ar uther action by
any governmental or regulatury agency or private party involving the Progerty and sny Huzardous Substance of Environmuental
Law of which Borrower has actual knowiedge. If Borrower learns. or is-naified hy any goveramental or regulatory avtharity,
thal any removal or ather remediation of any Hazardous Substance affecting the Propinty is novessury, Borrowey shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” arc those substance! dudned as toxie or hazardons substanees
by Environmental Law and the following substances:  gasoline, kerosenc, other {lamumanle or toxic petrofewn products, woxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formatdehyde, nd mdivactive materials. As used
in this paragraph 20, “Environmenta! Law™ means federal laws and laws of the jurisdiction where the Propeny is locnted thal
reiate to health, safety or environmental prolection.

NON-{NIFORM COVENANTS. Borrmwer and Lender fucther covenant and agree as ikl

21. Acceleration; Remedies. Lender shail give notice (o Borrower prior to acceleration Ioitowving Borrower's
breach of any covenant or ugreemnent in this Security Lastrument (but not prior to acceleration under par agiuph 17 unless
npplicabile luw pruvides otherwise). The notice shall specify: (a} the defautt; (h) the action reguired tn cure e defaukt;
(c) a date, not Yess than 30 days from the date the notice is given (v Borrower, by which the default must be cured; and
(d) that failure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lostrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reiastate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defautt or any other defense of Borrower to acceleration and foreclosure. i1 the default is not cured on or
before the date specified in the notice, Lender at its uption msy require immediate payment in full of all sums secired
by this Security instrument without further demand and may foreclose this Security [nstrument by judicial proceeding.
Lender shall be entitied to collect all expenses ineurred in pursuing the remedies provided in this parugraph 21, including,
hut nod limited to, reasonsble attorneys’ Tees and costs of title evidence,

22, Relense. Upon payment of all sems sccured by this Sccurity Instrument, Lender shail release this Securily
Instrument withut charge to Borrower.  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

1 14 Y1 (peye Sgf 6 pages)
2395 SEP 91 K /_%L_
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. 24, Riders to this Security Wnatrument. I one it more ridees are uxecuted by Borawer aini reeonbed together with
this Scourity Instrument, the covenants and agreoments of each wuch rider shall be ineorporated it amd shndl send wnd
supplement the covenants and agreements of this Sscurity Instrumnent as if the rider(s) were u part of this Seeurity Instrunent,

[Check applicable box{es)]
E Adjustable Rate Rider D Condomifium Rider D 1-4 Family Rider
D Graduat=d Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Ridor D Rate Improvement Rider D Sevond Home Rider

(2] oerts) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contsined in this Security [nstrument

and in any rides(s) exccuted by Borrower and recorded m

A [T {Seal)
-Borrower

SOOI 4. 12711 )
~Borrower

........................................................................... (Seal)
-Borrower

.........................................................................

-Borsrower

{Space le.ine For Ackcov/sigment]
STATE OF ILLINOIS, ... W Couaty  as:

17:4?4‘-/‘2/—‘? 2 o N :

a Notary Public in and for said county and state, certify thal ........oooociiiimnn it e i
THOMAS J. KELLY AND PATRICIA J. KELLY, HIS WIFE

.........................................................................................................................................................

personally known to me [0 be the same person(s) whose 1AME(8) .........cooveriiniiniininnen b

subsoribed 10 the foregoing instrument, appea _fore me this day in person, and acknowledged that. ... .(im:.y ..........
signed and delivered the instrument 43 ... 225.€... free and voluntary act, for the uses and purposes thereli At forth.
Giveil under my hand and official send. this ... 25, }//% é/(‘ ..... ... /ff/

My ocummission expires:
W«\\(\%\\W’-ﬂk\‘&mﬂ\“ﬂx

IOFFICI AL SEAL" .......................

JoenDuggan
otary Public, Stase of fllinois
;:y Commission Expies 377797

295 SEP 9 form 3014 9/90¢uge & of & pages)

SO9EYZEE
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LOAN RIDER

LOAN NO. 011961023
DATE FPEBRUARY 24, 1994

THIS RIDER is incorporated into a certain Secunty Instrument dated of even dale herewith given by the
undersigned (the "Borrower”) to St. Paul Federsl Bank For Savings (the "Lender”) lo secure s morigage
indebtednoss; ssid Security Instrument encumbers real property commuonly described as:

~ 1746 RORMAN".Z M CHICAGO IL 60635

(PROPERTY ADDRESS)

1.} Borrower and Lender agree tha: nor=ithstanding anything contained in Uniform Covenant 21 of the Security
Tascrument, Lender is hereby authorized 10 charge a reasnnable fee for the preparation and delivery of a release

deod.

2.) Borrower snd Lender ngree that if the Federal National Mortgage Associstion or the Federal Home Loan
Mortgage Corpotation buy all or some of the Lende ‘s rights under the Seeurity Instrument, this Rider will no

longer bave any force or =ffect,

IN WITNESS WHEREOF, BORROWER has executed this RID#R

£ 30 414 U

1

Borrower

LY

' Borrower
PATRICIA J KELLY

Borrower

Borrower

1384 NOV 84
17073LTR/LNRIDER
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THIS ADJUSTABLE RATE MORTQACGE RIDER iz inade this 241N tny of FERRUARY 994
and is incorporated into and shall ba dasmed to among and suppleinait the

Mortgage, Desd of Trust or Security Deed ithe "Security Instrument”} of the samae date given by the undsrsigned {the
"Borrower”) to sacure Borrower’s Adjustable Rate Nota [the “Note™) to

ST. PAUL FEDERAL BANK FOR SAVINGS
{the "Lender™) of tha sams date and covaring the propsrty described in the Sacurlty Instrument and located at:

1746 NORMANLY N CHBICAGO IL 60635
THEROCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJISTABLE INTEREST RATE CAN CHANGE AT ANY DNE TIME AND THE MAXIMUM
RATE ARD MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSC
CONTAIN THE OPTION TO COMYERY THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS.
Borrower and Londer further covenant and agree as follows:

The Nota provides for an initial interest rate of 6.750 %
adjustable interest rate and the monthly paymenta, a fixed rata conversion optinn and transfer provisions aa follows:

in addition to the covenants and agreemenis made in the Security Instrument,

The Note provides for changes in tha

ADJUSTGLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHA’.GE DATES

The sdjustsole interast rate | will pay may change on tha first day of MARCH 199%
snd on that day evary 21h month thereafter. Each date on which my adjustable interest rate could change is called a
“Change Data.”

my TUHE INDEX

Bsginning with the {irs’ Change Date, my adjusisble interest rate will be hased ¢n an Indaex. The "index"” is the
monthly average yleid on United ftrtes Traasury sacuritias adjusted 1o a constant maturity of one year, as made avaliabla
by the Board of Governors of tiia Federal Raserva Systen. The most racent index tigure available as of the date 4 days
bafore aach Change Date is cafled tie ' Crwrent index.”

¥ the Index is no longer avisizine, the Note Holder will choose a new index that is bassd upon comparable
information. The Note Holder will give me wiice of this choice.

{C) CALCULATION OF CHANGES
Before sach Change Date. the Note Hder will calculate my naw interest rate by adding
percentage points { o, 759 % Ftothe Current index. Tha Note

TWO AND THREE-QUARTERS
Holder will then round the result of this ardition 10 t//e nearest ona-sighth of one parcentage point (0.125%). Sunblect to ¢,
the limits stated in Section 4{D) below, this rounder. snount wilt be my naw interest rate until the next Change Date.

The Mote Holder will then datarmine the amount. % the monthly paymant that would he sufficient to repay the:
unpaid principal | am expected to owe st the Change Dsatu in full on the Maturity Date at my new Interest rate in’
substantially aqual payments. The rasuit of this calculatic= > be the new amount of my monthly paymaent.

(D) LIMITS ON INTEREST RATE CHANGES o s

8.75

The inierest rate that | an required to pay at the tirst Chrnge Date will not be grester than
or leas than 4.750 % . Thereattar, my adjustable intaras( raty will never be increased ar decreased on any single

Change Date by more then two percentage points (2.0009%} Irom thz 17an of interast | have bean paying for the preceding
12 months. So long as | have not exercised my Convarsion Option urde’ Saction 5 of this Note my intarest rate will naver
be greater than 11 ., which is called the "Maximurni Adjus"~ble Rate.”

.875%
IE) EFFECTIVE DATE OF CHANGES
My new intsrest rats will bacome effective on each Change Date...! vidl pay the amount of my new monthly

payment beginning on the first monihly payment dute after the Charige Date u it tho amount of my monthiy paymaent

4,

¥

RN A Y

v !

changes agsin.
{F} NOTICE OF CHANGES
The Note Holder will deliver or mail to ma a notica of any changes in my adju: table interest rate and the amount

of my monthiy payment hefore tha effective date of any change. The notice will includa {nformation required by iaw to
ba given me and also tha titls and tsiaphone numbar of a parson who will answer any questior-.may have regarding the

notice.

8. FIXED INTEREST RATE CONVERSION OPTION
1 heva a "Conversion Option™ if marked (X) below. If there is no (X} marked, then a Convarilzi Option does not

ancly o my loan.

(A} } do not have a Conversion Qption.
i {8) | have an option to convart 10 » fixad rate as described below.

iB-1) I have a Convarsion Option that | can axercise, unless | sm in daefauit or this Section 5{B) will not permit
ma to do s0. The "Convarsion Option™ Is my option to convert the interest rate | am required to pay by this Note from an
adjustnbla rate with intesest rate fimits to the fixed rate calculated undar Section 5({B-2) balow.

The conversion can taks place at any time after one year from the due dste of my first payment. Tho "Conversion
Date™ will be the first day of the month after | have satisfied all of the conditions below,. as determined by the Note
Holder. 1] want to axercisa the Conversion Option. f must frst satisfy any condition which may be requirad by the Federal
Nationsl Mortgage Assaciation as a condition to its purchasing the loan at ths tima of convarsion. [ must also satisly the
following conditions: {i] | must give tha Note Holder 15 days advanca notice that | want to do so; {ii] on the Conversion
Date. | must not be in dafsult under the Note or the Security Instrument; {iii) prior to tha Conversion Date. } must pay the
Note Holder & conversion fee of $500.00; (iv} | must sign and give the Note Holder any documants the Nate Holder requires
to effect the conversion; and [v) } may have 1o pay an appraisal fae and prepsy B portion of the principal hslance ¢f the
Josn under tha foilowing circumstance: If st Joan origination, the principal amount of ths loan is greater than 80% of the
statad value of the appraisal raport obtained in connection with my loan and private mortgage insurance from a company
acceptsble to the Note Holder is not in force in connection with the foan. then a naw appraisal of the property sacuring
tha loan may be required. | cannot exercise the Conversion Option unless | pay an amount which is ancugh to reduce tha
amount | will be sxpectad to owe on the Conversion Date 1o an amount equal {a 80% of the naw appraisal’s stated value

of the property.

COMVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1¥YR T-BILL INDEX
Adpidel lam B4 R
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i8-2) CALCULATION OF FIXED RATE
My new tixed interest rate will be squal to the Federal Nations! Mortgage Assoclation’s required net yield as of

the dute 156 days before the "Conversion Date™ specified by the Note Holder for 30-year fixaed rate mortgages covered by
applicables 60-day mandstory delivery commitments, pius a perceniage ranging from three-eighths of one parcentage point
{0.3769%) to vove and one-sighth percentage points (1.125%), rounded to the naarest ona-eighth of one percentage point
{0.125%]), depanding on tha amount of the unpaid principal balance | am expectad to owe on the Conversion Date pursuant

to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00C
1.125% for unpaid balances from $450,001.00 and Higher

H this requirsd net yisld cannot be determined becauss the applicable commitments are not availabla, the Note Holder will
detormineg my interest rate by using comparable information. My new rate csiculated under this Saction 5(B-2) will not ba
graater than 11.875% which is calied the "Fixed Maximum Rats.”

(B-31 MEW PAYMENT AMOUNT AND EFFECTIVE DATE

i 1 choosa to exercise the Conversion Option, the Note Holder will datarmine the smount of the monthly payment
that would be suff.ient to rapay the unpasid principal | am expactad to owe on the Convarsion Date In full on the Maturity
Caie 8t My naw a. e/ ] interest rate In substantially equal payments. The rasuit of this calculation will be the naw amount
of my monthly paym.at. Beginning with my first monthily payment after the Conversion Date, ) will pay the naw amount

as my monthly paymrat untié the Maturity Date.

12. UNIFORM SEC’.RFD NOTE
In addition to the piole ctions given to the Note MHolder under this Nots, a Mortgage, Deed of Trust or Sacurity Daed

{the "Security Instrument”™), Jdz(ed the sams date as this Note protects the Note Holder from possible losses that might
ragult if | do not kesp the promise: that | make in this Note. That Security Instrument describes how and under what
conditions | may be required to w2ls immeadiste payment in full of all amounts | owe under this Note.

conditions are described as follows:
{A) Until | exercise my Conveirglor Jdption under the conditions stated in Section 5 of this Adjustable Rate Note,

Uniform Covenant 17 of the Security Inzirumaen? is describad as follows:

TRANSFER OF THE PROPERTY OR /4 BENEFICIAL INTEREST IN BORROWER. \f all or any part of tha Property or
any interest in it is sold or transferrad (or if O benaficial interest in Borrowaer is sold or transferred and Borrower s not &
natural parsn} without Lander’s prior written c(ns jnt, Lender may, at its option, require immadiate payment in full of all
w8 secwred by this Security Instrument. Howrva, this option shail not be exercised by Lender if the exercise is
prohibited by faderal law as of the date of this Securicv Instrument. Lander also shall not axercizs this option if: (8]
Borrower causes 1o be submitted to Lender information required by the Lender to evaluate the intendad transferee as if a
naw lozn were being made to the transferese; and (b} Ler der reasonably determines that Lender's sacurity will not be
impaired by the loan assumgption aad that the risk of a brexch of any covenant ar agraamant in this Security Instrumant
is acceptabls to Lender.

To the axtent parmitted by spplicable lsw, Lender may :n.xga a reasonable fea as a condition to Lender’s consant
to tha ioan assumption. Lender siso may require the transferee !~ rign an assumption agreemaeant that is acceptable to
Lander and that obligates the transferae to keep all the promisas and Lo eaments made in the Note and in this Security
Instrument. Borrowar will continue to he obligated undaer the Nota ary 1ais Secwrity Instrument uniass Lender releases
Borrower In writing.

it ionder enxercises the option to require immediate payment in full, Lender shali give Borrower notice ot
acceleration. Tha notice shall provide a period of not fess than 30 days froun the Jate the notice is dalivered or mailed
within which Borrower must pay all sums secured by this Sacurity Instrument. ). Parrower fails to pay these sums prior
to the expiration of this pariod, Lender may invoke any romedies permitted by tiis 3ncurity Instrumant without further
notice or demand on Borrower.

{8} If ) anercise my Conversion Option under the conditions stated in Sectiun § of this Adjustable Rate Note,
Uniform Covenent 17 of tha Security Instrument describad in Saection 12{A} above shail tl e cease to be in effect, and
Uniform Covenant 17 of the Security Instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. If all or 7.0y § art of the Property or
any interest in it is sold or transferred {or if & beneficial intorest in Borrowaer is sold or transfarcad av! Borrower is not a
natural person) without Lender’'s prior written consent. Lender may, at its option, require immediat. p.yment in full of alt
sums securad by this Sacurity Instrument. Howaver, this option shall not be exercised by Lender if ux.rrise Is prohibited
by federsal law as of the date of this Security Instrument.

H Lender exercises this option, lender shall give Borrower notice of acceleration. Tho notice shsll i1 ida a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums sacured
by this Sacurity instrument. If Burrowaer feils to pay these sums prior to the axpiration of this period, Lender may invoke
uny remedies permitted by this Security Inatrument without further notice or damand on Borrowaer.

Some of those

-

Snastabe

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants containad In this Adjustable Rate

Rides.

cermmsmassrse e rivaneenseee  {Saal) --Z R T Gy EEE Bt e R {Saal)
Borrower PATRICIA J Borrower

(Seal) cenasesneenes (S o)
Bocrowar Borrowaer

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BiLL INDEX

Adpidnd Juo B4 K
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