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m-amﬂmmmmma “THE STATE OF ILLINOIS ' and whos
sddrowis ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 (“Lo:der*). Borrower owes Lender the principal sum of

FDRTY SIX TROUSAND THREE HUNDRED THIRTY AND fﬂ"/lOO
Tolars (US. § 46,330.00 ).

This det is evidemced by Borrower's note dated the same date as this Seciity (nstrument ("Note"), which providey for
monthly payments, with the full debt, if not paid earlier, due and paysble o MAKC 1, 2024

This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by U'. Note, with interest, und all renewals.
exwmasions snd modifications; () the payment of all other sums, with interest, advanced under paragraph 6 to protect the
mcunty of this Security lastrument; and {c) the performance of Borrower’s covenants anc s greements under this Security
Iskrument and the Nowe. For this purpose, Borrower does hereby mortgage, grant and conviy v Lender the following
described property Jocated in COOK County, fllinuis:
LOT 34 IN BLOCK 11 IN ORELUP AND TAYLOR’S SUBDIVISION OF BLCCLS §, 10

AND 11 OF CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 AND ALSO THRE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TURNSHIP
38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. o _ S
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= 4 ¥ire, Flood and QLLNQEGFBLQLALN meeu the Property, whether now in

existonce or subsequently erected, against any hazards, casusitice, and contihgencies, including fire, for which Lender roguires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure al! improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
reiuired by.the Secretary. All insurance shall be carried with companies approved by Lender. The insurance palicies and any
rencvals shall be heid by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender. '

. In the event of loss, Borrower ahall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Bach insurance compeny concerned is bereby suthorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower snd to Lendor jointly. All or any part of the insurance proceeds may be applied by
Lender, st its option, cither (a) to the reduclion of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dmnaged Property. Any application of the proceeds to the principel shall not extend or postpone the due dats of the
monthly nzyments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay ali outstanding indebtodness under the Note and this Security Instrument shall be paid to the

eqtity logaily entitle”” tuseeto, © -

" In the event of fo/eclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titie anv] interest of Borrower in and to insurance policies in force shall pass to the purchaser,

.- 8 Occupancy, Preservior, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. - Borrower shall occupy zsiablish, and use the Property as Borrawer's principal residence within sixty days after
the executioa of this Security Instrament 2! shall continue to occupy the Property as Borrower's principal residence for at least
one yeat after the date of occupency, unlese ihe Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wlich \are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not cuirinit waste or destroy, damuge or substantially change the Property or allow
the Property (o deteriorate, reasonable wear and (exr excented. Lender may inspect the Property if the Property is vacant or
abandoned of the ioan is in default, Lender may take .=2sonable action to protect and preserve such vacunt or abandoned
Property. Borrower shali also be in defaultl if Borrower, surirg ithe loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lunder with any material information) in connection with the loan
evidenced by the Note, inoluding, but not limited to, represeniutions concerning Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is on a leasehold, Xe/rmwer shall comply with the provisions of the lease. If
Borrower acquires fue title to the Property, the leaschold and fee title sheli <ot be merged unless Lender agrees to the merger in
Wﬁ‘iﬂ‘." o R IR o e o e | .

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Botresver shall pay these obligationa on time
directly tis the entity which is owed the payment. If failure to psy would adversely affeci L2nder’s interest in the Property, upon
Lender's roquest Borvower shall promptly furnich to Lender receipts evidencing these paymznts.

If Borrower fails to make thess payments or the payments required by paragraph 2, or fails t) perform any other covenants
and agrasments contained in this Security [ostrument, or there is a legal proceeding that may significarit: affect Lender's rights
in the Property (sich 25 & proceeding in bankruptcy, for condemnation or to enforce laws or regulatioos). then Lender may do
and pay whatever is necessary to protect the value of the Property and Leader’s rights in the Property, inc'ailing payment of
taxes, hazard insurance and other items mentioned in paragraph 2. T o ' ' -

Any smoxtts disburssd by Lender under this parsgraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Comdemens#ics,, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Leuder to the extent of the full amount of the indebiedness that remains unpaid under the Nots and this Security
Instrumeat. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the procesds to the principal shall not extend or postpone the duc date of the monthly paymenls, wlﬁi%nlgﬁ
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== 12, Successors and and ) The dovenants and lgnaememn of thin

Seourity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
ptnmh 9.b. Bosrower's covenants and agroements shail be joint und several. Any Borrower who co-signs thia Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withuut that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
nr any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's addross stated harein or any address Leader designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

J4. Governing Law; Severability. This Security Instrument shali be governed by foderal law and the law of the
Juniadiction in whiza \he Property is located. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicab’z law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without th craflicting provision. To this end the provisions of this Security Instrument and the Note are declarod

to be severable. B At

15. Borrower’s Copy. Bocrovar shall be given one conforlmd copy of this Security Instrument,

i6. Assignment of Rents. Borrorven unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or 1 ander’s agents to collect the rents and revenues and hereby directs each tenant of the
Property t0 pay the reats to Lender or Lender’s agiats. However, prior to Lender's notice to Borrower of Borrower's breach of
sny covenant or agreament in the Security Instruiran!, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benofit of Lender and Borrowe:. ‘this assignment of rents constitutes an absolute assignment and nnt an
assignment for additional security only. .

I Lender gives notice of breach to Borrower: (a) all rents rceived by Borrower shall be held by Borrower as trustee for
benefit of Leader only, to be applied to the sums secured by the Scrurity Instrument; (b) Lender shall be eatitled to collect and
receive all of the reats of the Property; and (c) each tenant of ths Proverty shall pay all rents due and unpaid to Lender or

Lender's agent on Lendes’s written demand (o the tenant.

Borrower has not executed eny prior assignment of the rents lnd has not :nd will not perform nny act that would prevent
lmduﬁonuumglunﬁnm&ummphlﬁ :

lmht llnﬂ noi be nqmred to enter upon, take conlrol of or munmn the Propeccy Vefore or after giving notice of breach
{0 Borrower. However, Lander or a judicially appoiated receiver may do so at any time the-s is a breach. Any application of
repts shall ot cure or waive any defanit or invalidate any other right or remedy of Lendur. 'I'huuslgnment of rents of the
Propesty sball terminate whea the debt secured by the Security Instrument is paid in full. . - ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. If Lender requires inmediate payment in full under paragraph 9, Lesider may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled {0 collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, veasonable attorneys’ fees and costs of title

cvidence,

18. Release. Upon payment of ail sums secured by this Security Instrumeat, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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