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THIS MORTGAGE ("Security Instmment®) is madoon © MARCH 2,7 1994 " Tho Mortgagor is
GILBER’[’O VIZCARRA, VA?R]'T‘D AND RAMON VI‘LA‘SOU)"A, MARRIED0M0 MM{IA Ny .]Is\.jllﬁ VELASQUE?
Q;. 10 n.oxlA VLpuanA

T oy
3315’ ROSF'STRELT 'FRANKLIN PARK, ILLINOIS 60131

("Bormwur') ’!‘ln-a Qwunly Inwlrmmul i given to

CARL 1. BROWN AMD COMPANY dba‘HPInERALMQRTGAGE_COHPANY_ f

Cy ol TS T L

which {8 organized and existing wnder the taws of = THE 'STATE OF KANSAS O T i whowe
whirews iy~ 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 64112 (" Lender™), Borrower owes Londor tho principnl sam of
ONE HUNDRED 'I‘HIR’I‘Y ONB 'I‘HOUSAND ONE, HUNDFt"' AND ()0/100 . ‘
L Doblee (LSS 131,100,000 ),
This debt 10 evidenced by Borrower's note duted the xamo dity w ‘lm Buen ity Instromont (1 ‘Note” ), which providun tnr
monthly paymenis, with the full deht, i nov paid earbior, dug and payable on  “APRIL 1, 2024 -
"This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Nutu with interest, und ull rumwalu.
oxtensions and medifications; (b) the puyment of all other sums, with interest, wdvinged nder prragruph 6 to pmtu.t the
security of thin Security Instrument; und () the performunce of Horrower's covenints s ugru.muuu under this Security
Instrument wel the Note, For this prposo, Rorrower does herohy mortgugo, grant wd-coney (o Leml_ur the following
described proporty locited in o COOK , L Couny, Minoiy:
LOT 31 (EXCEPT THE SOUTH 10 FEET THLREOP) ALL OF LOT 32 ANO THE SOUTH -
10 FEET OF LOT 33 IN BLOCK 4 IN GAGE’S ADDITION TO FRANKLIN YARK A :
SUBDIVISION IN SECTION 21 AND SECTION 22, TOWNSHIP 40 NORTH, RalGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

12-22-209-015

which hus tho ddress of 3315 ROSE STREET, FRANKLIN PARK =% " svesscy,

HEinois i 60121 ‘ . zio cm ( l’mwrty Address”); . .
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A, Fire, Flood and O W andy, Hbr ro lentsfon the l’mporly. whothor now in

* onistence or subsequently crecled, agiinst uny hizards, casualtics, und umlmgu.u- s, lmludmg tire, Tor which Lender roquires
insurance, This instennce shald bo maintained in the smounts wikd for the periodi thst Lendor sequiron, Borrowor whisl) abso
insury wll improvements on the Proporty, whother now in uxlstonce or suhsequontly crected, against loxs by Hoods o the oAlonl
roquired by the Sceretury. All insurunce shall bo carried with u)mmmws upproved hy Lender. The insurunce policies und shy
rcncwul-i '4hall bo huld by Lundcr and shall includ Josy puyablo clauses in favor of, and in & form acceptable to, Leader.

In lh': avent of loss, Borrower shall give Lender immediate notice by mail. Lender may mike proof of loss if not mude
prompily by Barrower, Each insurmnee company concorned Is hereby suthorized und dirseted to mako payment for wach Joss
direetly to Lender, insteud of to Borrower und to Lender jointly, All or uny part of the insurance proceeds muy be ‘applied hy
Lender, st it uption, cither (1) to the reduction: of the indubtedness under the Note and this Securily tustrument, tirst fo any

* delinguent smounts upplied in the ordor in paragraph 3, and'then (o prepaytnent of principal, or (b) to the rextomtibn'or ropuir
of the dumsged Property. Any’ uppllcmum of the procésdy o’ thi principnl shall not oxténd’ or postpone the due dits of the
monthly puyments which are roferred to in paragraph 2, or change the amount of such payments, Any sxcess insurance proceeds
over an amount required (o pay. u!l mu«.mndmg mdchwdm:« undcr !he Nmu and !lm .'mnrlly Inelmmcm shull hc pmd tu llw

entlty lcglll) enmlv ‘ tl erem. : v

'
)

Cpa e o
| .

- In the event of 1oreclosure of this Seeurily Instrument or ‘cther transfer of tille to the Property thul oxlm;ulnlws the
mdcbmlnesa, al nght tu' ar.! mh,m.l of Bormwcr in und luinsurume pnlu.}w in fnrw xhull pusn to thc pmchn%r. S
5 Oceupancy, Preservatica,  Maintermnce and Prnlcclkm uf the I‘mpcrty, Borrower's Loan Applicatlcm,
Lemehoidq. Borrowee shall occuny.-cstablish, und use the Property as Borrower's principal residence within sixty dnys after
the execution of this Security Instrutnent anid shalt continie to occupy the Property as Borrower's principal resldence for ay Teast
oto your nfier the date of ocoupancy, unlex: (ho Seeretury determines thik requrirement will cauke unduo hardahip for Borrower,
or unless exlenuating circumstances exist waich' nre beyond Berrower's control, Borrower shall notily  Lenders of any
extenuating circumstances, Borrower shall not cogimit waste-or destroy, damage or substintinlly change the Property or allow
the Property to deteriorate, reasonable wear and lea; esoepted, Lender may inspuct the Property if the Proporty is vavant or
ubandoned or the loan is in defanlr, Lender miy tuke  casonable action to protect and preverve wmich vacunt :or shandoned
Properly. Borrower shall also b in defautt if Bosrower, duriag the Juan upplication process, gave materially falso or inaccurts
information or statements o Lender (o falled to provide ‘Lemdes with nny matering information) in connection with the Joun
“evidenced by the Note, including, but not limited tn, rcprcscn:n':o:.k concerning Borroweér’s occupancy of the Property us a
principal residence. 'If this Security [nstrument Is on u'leasehold, Bariewer shall camply with the provisions of the lease. If
Borrower acquircs Ict. title tu thc Prnpurty, lho [uuschmd and lw utic whl' not be mcrg-:d unls,ss Londu’ ugn.ma to the merger in

writing,

Yoo N R L, L

6. Ch’urat‘s'tn Borrower ‘and Protection of Lender’s Rights in the Projerty. Borrower shall puy all govesnmentsl or
municipal charges, fines and impmilinns that are not included in paragraph 2. Bérrower shull pay these obligations on time
direcily to the eatity which is owed the payment. 1f fuilure to pay would adversely utfict ::ukr ] m!crcat n lhc Prnpcriy. up«m
Lender's request Borrower shall promptly furnish to Lender receipts ovidencing these puyranis,

If Borrower fails to make these payments or the payments required by puragraph 2, or fails to perform any other covenants
and agreements contained in this Secursty Instrument, or thers is w'legal proceeding thut may signilicintiy affect Lendor's rights
in the Property (such sy a proceeding in bankruptey, fer condemnation or to'enforcs laws of rogulntioriad;-then Lender may to
and pay whatever is necessury to protect the vilue of the Property m:d Lvnder w nghlv in lhu Pmp«,rty. I dmg p.tymml ot
txes, haurd imuranu und ulhz.r |tcm~. mc.nimnu.l in pum;,ruph 2 ‘ .

Ary amounts disbursed by Lender under this par.q,mph shall humm. an adlditions] debi of Borrower and b secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Nots rate, and at the option of
Lender, shall bc'immcdiulcl y due und pn)‘uhlc.

e P
t . . . :

7. Condemnation, ’I‘}u, pr()uu.d't of uny wward or :.Iusm for dumu;u\. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunco in plnw of condemnation, wre hereby ansigned and
shall be paid to Lender to the extent of the full amount of tho tndebtedaesy thut rémains unpaid under the Noto sl thix Security
Instrument. Lender shall apply such pmuu.‘d\s to the reduction of tho indebtedness under the Nole and this Sccurity Tnstrument,
first 1o any delinquent amounts applied in the order provided in parugmph 3, und then to propayment of principal. Any

application of the proceeds to the principal shall not extend or postpono the due date of the monthly payments, wlm.h are

-smlu mo:: S . o "vaN ‘ mum .
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12, Successory nind Assigis” BOunty Jding ib ] ("n OVEIEPLN X uml ngreomms of thiv

« oourity Instrument shall hind wnd henefit the succossors wnd ansiyns of I.uu!w uml Hurrower, subject 10 the provisions of

~ puragruaph B.he Borrower's covanunte s, sgreemeniy, whull bo joint and sovorst, Any Horrowor who co-slgne thin Security

Trateument bt does 1ol vavcile the Notg: (w) in cosigning this Security Tostrunkent only i mortgage, grat and convey that
Borcowor's interest in the Property wnder this tormn of thin Security. instesmnts (h) in nol personally obligeted 10 iy Hi sims
sscured by this Securily Instrument; wmd (¢) agrecd thine Lendur snd uny other Borrower may agrce i exiomd, nunlily, forboar or
muke any wccommodutionn with rogard to the terms of this Seeurity Inntrment or the Note withowt thal Borrower's consent,

. 13, Notices, Aay aotico 1o Borrowor provided for in this Security lnstrwment shull b given by dolivering it or by nwiling
it hy Hst cluss aih untuss applicablo Inw requires uso of wnothor mthind, The notice shall be directed 10 the Proporty Addreas
or any other address Dorrowsr designates by nolice 10 Lendor, Any notice 1o Landor sl bo given by it olwse pwil 1o
Lendor's sddrzss stated hosvin or any sddross Londor dosignates by notice to Borrower, Any notice pravided fior in this Security
{nstrument shall bo deomied to huve heen given 1o Horrowser of Lendor when given wn providod in this prengeaph,

td, Governing Luw; Severbility, This Security Instevment abill bo governed by fedoral luw wid the law of the

junizdiction in whic’s o Properety is located, In the event that any provision or clius ol this Security fnstrument or the Note

conflicts with upphicublstave, such contlict shall not affect other provisions of this Security Instrument or the Noto which cun be

© givert oftoct without theCotlicting provision, ‘To this emd the provisions of thin Seeurity Instmimient s the Note are declured
b bo sovoruble, L

18, Burrower's Copy, Horiower shall be given ong umlurrwd copy ol this Scevrity Instrument,

16, Asvigument of Rents, Borrover unconditionslty aasigny ad transtors o Londoe wl) tho rents and reveniies of -the

“ Proporty. Borrower sthorizes Lender or Teader’s wguets to collect the ety and rovenuen wid horoby directy euch tonnnt of the

Property to piy the reats to Lendor ar Leader's aganty, Howevor, prior 1 Lesder's notico to Borrower of Borrowee's brauch of
any covenanl or agrecment in the Secority Instricavnd, Borrower shill collect s receive oll rents wind rovenues of the Property
ax trustee for the bencfit of Lender and Borrower! s assigninent of s constituies an shsolute nmu.mnunt il ot wn
assignment for additional security only, :

lf Lender gives notice of breach 1o Borrower: () all reats recoived by Barrower shail bo hold by Borroveer ws trustes for

- benslit of Lender only, to b applicd 10 the sims secired by the Seosrity Insteiment; (b) Lender shiull ba entitled W collect and

recoive sl of the rents of the Property: and (¢) ench tenant of the Fropody shall pay wl) rents duo and unpaid to Lemnder or
Lender's sgent on Lender's written demand to the tensnt,

Borrower has not exccuted any prior assignment of the rents and has not saawitl not perform uny et that would prevent
Lender h‘om exufcmmg its rights under tus pnmgmph 16, . . : C

, Lundur shuil nal he n.qumd to enter upon, tuku w'\trnl of or maintain ﬂm Prupeity belore or .mcr ;.wmg nntice of breuch
o Bnm)wcr. However, Lender or o judicinlly nppointed reguiver may do so al uny time theze is u breach, Any application of
rents shall not.cure or waive any delsull or invalidats any athor sight pr remedy of Leadee, This ussignment of renty of the

Property shail tzrminate when the debt secured by the Security Instrament i puidin fall. [ e R R

- NON-UNIFORM COVENANTS, Barrower and Lender further covennnt and agree as follows:

17. Foreclosure Procedure, I Lender reguires immedinte puyment in full under puragenph 9, Leaoer mny foreclose
this Security Instrument by judicinl procecding, Lender shall he entitled to collect all expenses inearred in pursuing the

. remedies provided in this parngraph 17, including, but not limited to, rensonubie uttorneys’ fees und costs of title

evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Sccurity Instrument
without charye to Borrower, Borrower shall pay any recordation costs,

18, Waiver of Homestend, Borrower waives al) right of homestead sxemption in the Propenty.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mudo this 2ND duy of
MARCH ' 1994 » und ix incorporated into und shall bo deomed to smond snd supplement

the Mortgugs, Deed of Trust or Security Decd (*Security Tmtrument'") of the seme date given hy the undersigned

{(**Borrower'’) to securo Borrowor's Note (**Note'') to
CARL I. BROWN AND COMPANY dba PRIMERA MORTGAGE COMPANY

{the **Lerder) af the sumo date amd covering the property described in the Security Instninment und Jocated wt:

1315 ROSE STRELT, FRANKLiN"PARx; ILLINOIS 60131

PR S T

Froperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE (ONTHLY PAYMENT, THE NOTE LIMUTS TIIE AMOUNT THE
BORROWER'S INTEKESY _RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE HORROWER MUST PAY,

ADDITIONAL COVENANTS. [n advition o the covennty wd agreements umdu m thu \cumty
Instrument, HBorrowor wnd Lender Rarther covezini aml ngme ns follows:

INTEREST RATE AND M()Nl‘lll Y PAYME N'l CIANGES o
(A) Chunyge Pute e Lo
The interest rate may chinge on the first dwy of JULT1 0 , 1995 ", st on that day

of euch muuuﬂng year. ”Clmn;u Dntv Ineun unh dul» o wangi ihe nterest mlv wulcl Lhnngu, ‘ o

LI , - 1

. (B) lhe Index ‘
~ Boginning with the st Chango Dnlo, uhe mtumu ruly wntl hc hacis) 4 lmlun. "Indux INENDN lho wnetly

nverage yiold on United Stwion Trenwtiry Sovuritivs sdjustod Lo w constunt gmbinty of one yesr, sy nimds svailshis
by the Federal Resorve Board, “Corrond fndos” wonns the sint recant hides fviire wvailable 30 dayx bufore the
Chango Date, [f the Index (s delined sbave) i no longor avablubly, Londor will tiss ws & now hindox any indax
prescribed by the Secroliry. Ak used in this Ridor, "Secretury mewns the Secivary of Htmnmu and Urhan

Devalopment or s or hor dosignoe,” Loidor will give Bmmwur noticy of the new lndes,
(€) Caleulution of Diterest Rante Chnnges e

Refore each Chunge Dato, Lendur will caleulato w new imtorest rute by wdding o margin of
TWO poreentnge pnml(u) { 2.000

Current {ndux und mundmg the s ko the neares o cighth of vne porcentige polnt (0,125%), Subjeet 1 the
limits stated in paragraph (1) of thm Rider, thw nmmlul ummml wsll hc llm new Interent mlc il the nwu

Chaubchw ‘ o L ‘ L
{Dy leil.w o Inlerest Rude Llunqm : ‘ Ce

%) to the

The inturest rute will nover increase or decrease hy MY lhan o ;wrwnmgo pmnl () 0%) on uuy umulc .

Chango Date. The interest rto will neyer be moro than five percentago points ($.0%) higher or lower thin tho

S S

initisd inturent rla,
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