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STATE OF ILLINOIS

FHA CASE NO,

yea e T P
, ‘ ! LR
.+ This Montgage ("Security Instrument”) Is given on . L February 28, L0994 . . The Mortulgoric
MARVIN L. PARKS, MATALED TO VALERIL NELSON and MYRA LYNKR ADAMM, DIVORCED ARD NOT SINCEL REMARRIED .

ot F I

whose addross ia 3206 ARANVILLE, BELLWOOD, 1L 8004

{"Borrower”). This Sacuriy matrumank s giventa .-« 0 i
SOURCE OME MDRTGAG. SERVICIS CORFORATION - G e e
which ks organized and existingunderthelaws of DELAWARE . - oo o 0o i , and whoes addross ls
27568 FARMINGTON ROAN, FARMINGTOMN HILLS, M{ 48334-3357 - . ... . - . "
("Lencier*). Barrower owes Lender *ae principal sumof = One Hundred Three Thousand Liaght - . -
Hundrad Tweanty Four  Doltars candiene /00 o o vl ac v i e el
Dollara (8.8 103 ,824.00 . .-}, This ciebt ia sviiencaci by Borrower's note dated the same date as this
Securlty Instrument {"Nols"), which providra ‘ar monihly paymonts, with.the Ul dabt, ¥ not paid enriler, dueand -
payabte o - March 1, 2024 . TnisSecurky instrument sscures to Lender: (a) the repayment ol the debt
evidenced by the Noto, with Intorest, and all re’.ev-als, extansions and modHications; (b) the paymon of all othar sumas,
with interest, advanced under Paragraph 6 10 rotuct.ihe security of this Security instrument: and (c) the pertormance of
Borrower's covenants and agroemants under tins Seturlly instrument and tho Note. For this purpose, Borrower doos
heraby mortgage, grant and convey 1o Lender tha t4owing desuribed property looated n.- . R TR
cooxK - . - C oo il e s Gounty, inole:

C . LOT 25 IN BLOCK & IN THE SUBDIVISION (F BLOCKS i AND 8 IN HULBERT'S ° o
ST.CHARLES ROAD SUBDIVISION, BLING A SUBUIVISION IN YHE NORTHEASY 1/4 OF ° o
SECTION &, TOWNSHIP 39 NORTH, RANGE 12, 'CAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. _ ool Dy e o

Bl M. :15-08-233-910-0000

which has the address of ) 328 GRANVILLE ot : gL LMOGTr
e TR NI L (Bwemt) e et (CHy) e
IMnols - ‘60104 . ("Property Address”); - ot S e
o i | NpCode} v - L T T O R A [P
R T T L R B T Y SO T A K I S A B SN
.. TOGETHER WITH all the improvements now or hereafier srected on the propurty, and all sasemernts, rights, i .
appurtenances, rents, royaities, minersal, ol and gas rights and profts, water rights and stock and ali fixtures now or .-
hereafter a part of the property. A% repiacements and additions shell mso be covered by this Security instrument. All of
the toregoing is referred to In this Securlty tnstrument as the "Propeity.” T IR

. BORROWER COVENANTS that Borrowar ie Iawfuily ssizod of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Proparty and that the Property Is unsncumbered, except for encumbrances of record,
Borrower warrants and will defend generaily the thie to the Property against ail ciaims and demands, subjecttoany .
encumbrances of record. ¢ U T i b e B T L P
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e INOQEEICIAL COPYE
date of the monthly payments;which araTetbrred to ih Paragraph'Zeor chirfe ount of such paymenta. Any
excess proceeds over an amount required to par alt outsianding indabtadness under the Note and this Securlty
Instrument shall be paid to the enthly legaily entiied therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, excopt as limited by regulaticns issued by the Secretary in the cass of payment defaults,

raquiro Immediate payment in full of all sums secured by this Security Instrumen #:

() Borrower defauits by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gi) Borrower defaults by falling, for a period of thinty days, to perform any other obligationa ccntained In this
ecurlty instrument.
b) Sale Without Credit Approvai. Lender shall, it permitted by applicable iaw ancl with the prior approval of the
ecretary, requiro immediate paymant in full of all the sumas securod by this Security Instrument H.
(D All or part of the Property, or a beneficlal iInmerest In a trust owning all or part of the Property, Is sold or
otherwlse transferred (other than by devise or descent) by the Barrower, and
(i) The Property is not occupled by the purchaser ar graniie as his or her principal residence, or the
purchaser or grantes doas so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c} No Walver. if clrcumstances accur that would permit Lender ti require Immediate payrent in tull, but Lender

does not require such payments, Lender does not walve its righta with respect to subsaquent evonts.

() Roﬁ:ﬂatlom uf HUD Secretary. In many circumatances rogulutiona issued by the Secrotary will llmit Lender's

rights, In the casc'of payment defaults, {o require Immediate paymant In full and loractose i not palkd. This Security

instrument does rot authorize acceleratlan or foraclosure i not psrmited by regutations of the Secrotary.

{e YMorigags Not (ne.ured, Borrower agrees that should this Security Instrument and the ncle secured thereby not

be eligible tor Insuranse inder the Natlonal Housing Act within 20 DAYS from the date hereof,

Lender may, at its optici «nd notwithastanding anything In Paragraph 9, require Immediale payment in full of all

sums sacured by this Secui it Instrument. A written statament of any authorized agent of the Secretary dated

subsequentto 90 DAYS from the dato hereo!. deciining to inaure this Securliy Instrument and the
- note securod thareby, shall ba ¢ eamed conclusive proof of such inaligibliity. Notwithatanding the foragoing, this

.. option may not be axercised &, Lender whon the unavallablity of insuranco is solsly due to Lender's fallure to romit

a mortgage insurance premium to *ie Secretary. . o

10. Reinstatement. Borrower has S rigt 1o be relnatated i Lender has required immediate paymont in full because
of Barrower's fallure to pay an amount due unzar the Nate ar this Securlty Ingtrument. This right applles evon after
toreclosure proceedings are instituted. To ral1sta e tha Security Instrument, Borrower shall tender in & tump sum all
amounts required to bring Borrowaer's accouni-ciivant Including, to the extent they are obligaiions of Borrower under
thie Security Instrument, foreclosure costs and raaz.onable and customary attorneys’ fees and expunses prog‘mtty
asaociated with the foroclosure proceeding. Upon reinsttoment by Borrower, thia Security Instrumont and tho
obligations that it secures shall remaln in affect as it Le ~iar had not roquired immediate payment In tull. Howevor,
Lender is not required to permit reinstatomant K: (i) Len der has accepted reinstatement atter the commencement ot
toreciosure proceedings within two years iminediately proreding the commancement ot a currem foreclosure -
procesding, (W) reinstatemaent wilt proclude (oreclosure on diferant grounda in the future, or {iil) reinatatement will -
adversety affect tho priority of the llen croatod by this Securlty tns trument.

. 11, Borrower Not Releasad; Forbearance by Lender Nov 2 Walver. Extonsion of the time of paymont or
modification of amortization of the sums secured by this Security fi2.2 tment granted by Lendar to any. euccessor in
interest of Borrower shall not oporato to reloase tho Habliily of tho orip’ani Borrowor or Baorrowor's succuossor in interesl.
Lendler shali not be required to commence proceodings against any 8::C.0880r in intorest or refuse to oxteond time for
payment or ctharwise modify amontization of tho sums secured by thia £-<curlly Instrument by reason of any domand
madse by the orlginal Borrowur or Borrowar's successors In Intorest. Any forkoaance by Lender In exarcising any righ
or vemedy shull not bo s walver of or proclude the exorclso of any right or ra nedy ‘ -

12, Successors and Assigns Bound; Joint and Seversl Liablllily; Co-8Sip:17zoy. The covenants and agreoments of
this Saecurlly Instrument shall bind and bonafit tho auccessors and asslgns of Lerac: and Borrower, subject to tho .
provisiona of Paragraph 9.b. Borrowor's covenants and agreements shall be joint a7« zoveral, Any Barrower who
co-signs this Sscurlty Instrument but does not execute the Note: (a) Is co-a!ﬂclng thiz Gocarlty Instrumont only to
mortgage, grant and convoy that Borrower's Intorest in tho Property undor the terms o th'e Securlty Instrument; (b) ls
not personally obligated to pay the sums secured by this Sacurlty instrument; and (¢) agre #s that Lender anct any cther
Rorrower may agree to extond, modily, forbear or make any accommodations with regard to ino \erms of this Securlty
Instrumant of the Noto without that Borrowaor's consant. Co

13. Noticss. Any notice o Borrower R'rovldod for In this Socurlty Instrumant shall be given by, ¢sivering it or by
making It by first class mall unless applicablo law recuiros use of ancther method. The notice shall oz directod to the
Property Address or any other adidress Borrower designatas by notice to Lender. Any notice to Landur shalt be pivon
by first class mall to Lender's address statod hereln or any addrasa Londer dosignates by notice to Beiriwor. Any notice
proviied for In this Securlly instrumant shall be deemed to have baan given to Borrower or Lendor when yiven as
provided in this paragraph. L T I R S

14, Governing Law; Severability. This Security (natrumont shall be governod by Fodoral law and the law of tho

urisdiction in which the Property is located. in tho svent that any provision or clauae of thia Socurity inatrument or tho

ote conilicta with applicable law, such contlict shull not alfect other provisions of this Securlly Instrumant or the Note
which can be given effact withaout the contlisting provision. To this end the provialons of thia Security Inatrument and tho
" Note are deciared to be severable. N e o P
15, Borrower's Copy. Borrower shall be given one conformed copy of this Securlty instrumont,

" 18, Assignmant of Rents. Borrower unconditionally assigns and transtfors to Lendor all tho rents and revenuoes of
the Property. Borrower authorizes Londer or Lerxier's :gents to coltect the rants and rovenuea and hereby dirgcte sach
tenant of the Property 1o pay tho rents to Londor or Londer's agents. Howaver, prior to Lunder's notice to Borrower of &
Borrower's breach of any covanant or agreoment In the Security Instrument, Borrowar shall collect and raceivo all rents =
and revenuus of the Property as trustee for 1he benelht of Lender and Borrowsr, This assignmaent of ronts constitutes an :;
absolute assignment and not an assignment for gdditional securty only. . . .. -

it Lender gives notice of breach ta Borrower; (a) all rante received by Borrowor shall be held by Borrower as trustee 20"
for benelit of Lender anly, 1o ba appiled to the sums secured by the Security Instrument; (b} Lender shali be entitledto L. ",
coilsot and recelve all of the rents of the Froperty; and {c) sach tenant of the Property shall pay all rents dug and unpaid » -
lo Lender or Lendar's agent on Lendar's writton demand to thetenam. . . . . . . . .

Barrower has not executed any prior assignmaent of the rents and hai not and will not perform any act that would
prevent Lender from exerclsing lts rights under this Paragraph16. ... . . _

Lender shall not be required to enter upon, take control of or malintain the Property bofore or aftor giving notice of
preach to Borrower. However, Lander or a judiciaily appointed recelver may do 80 at any time there ls a broach. Any
appilcation of renta shall not cure or waive any defautt or Invalidate any other right or remedy of Lender. This
asslgnment of rents of the Property shall terminate when the debt securect by the Security Instrument i8 paid in full,

" PHAILLINOIS MORTGAGE FORM A St
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 28TH dayof FEBRUARY, 1934 and Is incorporated Into
. and shall be deemed to amend and supplement tha Morigage, Deed of Trust or Security Deed ("Securlty inatrument*) of
the same date given by the undersigned ("Borrowsr”) to secure Barrower's Nota ("Note")to SOURCE ONE
' MGRTGAGE SERVICES CORPORAT!ION, A ODELAWARE CORPORATION
. (the "Lender") of the same date and covering the property described in the Security Inatrument and located at:

325 GRAWNVILLE,

BELLWODD,IL 60104
(Property Addreas)

THE NOTE CONTA2’'AY) PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAV#5HT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY UME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

" ADDITIONAL COVENANTS. In additio’: to the covenants and agreemsnts made In the Securlty Instrument,
" Borrower and Lender further covenant and a¢ ee as follows:

8. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Changs Date

The Interest rate may change onthe firstdayof JuULY. 1995 . and that day of each succeeding
year. "Change Date” means each date on which the Intere.t rate could change.

(8) The Index

Beginning with the first Change Date, the interest rate will be br.érd on an index. "Index™ meana the weekly average
Securities adjusted 10 a constant inutv ity of one yoar, as made avaliable by the Faderal

xtold on United States T!easun{

eserve Board. "Current Index” means the most recent index tigure rvzuable 30 days before the Change Date. if the
Index {as defined above) is nc longer avallable, Lender will use as a new Index any index prescribad by the Secratary.
As used In this Rider, Secretary (as defined In paragraph 7(B)}). Lende: wk! gh:a Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Belore each Change Date, Lender will calculate a new Intarest rate by adding o rwig)stof TWO
percemage points ( 2. 0000 %) to the current Index and rounding the zitm to the neargst one-gighth

of one percentage point (0.125%). Subject to the limits atated In Paragraph 5(D) of this Fk er, this rounded amount wii
. be the new interest rate untii the noxt Change Date.
(O} Limits on Interest Rate Changes

The interest rate wil never increase or decrease by more than one peroentage point (1.0%) o any single Change
Date. The Intorest rate will nover be moro than five percaentage points (8.0%) higher or iower than t'» nitlal inlorost rate.

(E) Calculation of Fayment Change

it the interest rate changes on a Change Date, Lender will calculate tho amount ol monthl&g:ymum of principal
and interest which would be nacessary to repay the unpald principal balance In full at the malurity date at the now

" imerest rate through substantlally equa) payments. in making such calculation, Londer will use the unpald principal
balance which woutd be owed on the Change Date i thero had been no defauit in paymaent on the Note, reduced by tho
amount of any prepayments to principal. The resutt of this calculation will be the amount of the new monthly payment of

principal and interest.

“ (F) Notice of Changes ' , .
- Londer wHl give notice to Borrawer af any changie in the intereat rate and monthiy payrment amount. Tha notice
must ba given at ieast 25 days belore the new mont :4 yment amount is duie, and muat set forth (i) the date of the -
notice, IS the Change Dato, (1) the cid interest rate, ( B:m new intarest rate, (V) the now monthly payment amount,
(v} the Current Index with the date t was lshed, (vii) the method of axicuating the change in monthty payment
amoum, and (viil) any other Information which may bo required by iew from time to time, - . AT

[ o

¢ L T
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