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ﬁ MORTGAGE

THIS MORTOAGE ¢“*Sceurity Instrument’’) Is glven on March | .
19 04 The mortpager is Josoph J. Armettn, [V, single never morrled

('Borrower®'), This SeCurly Instrument is glven o Marlene E. Avmetita, married to Joseph J.

L]
, i whose acdress s

N

Armetia, f11
w ‘ sl anbitiir p U sder the-luwe-ob

25172 N, Troquoiy Court, warvington, [, 60010 (*Lender').
Kighty=Nine Thousand and no/100

Borrower owes Lender the principa) sam of

»

Doblurs (U835 89, 000,00 ). This debt is evideiiced by Borrower's note
duted the saene dite as this Sceurity tnstewment (*Hote’), which provides for monthly payments, with the full debt, if not
puid earlier, duc and payable on March 15,7 17009 Thix Security natrument
' secures (o Lender: () the repaymment of the debt eviacaesa by the Note, with nterest, and all rencwals, extensions nnd imodifica.
tions; (b) the puyment of all other sums, with interesi «vanced under parngraph 7 (o pratect the security of this Security
AL Instruiment; uad () the performance of Borrower's coven ity and agreements under this Sccurity Instrument and the Note.

For this purposc, Barrower docs hercby mortgnge, gran’ anyd convey to Lender the following described property
lociied in Cook County, Niinols:

AT

PAN £AY

)

0

UMIT 203 IN 540 NORTH LAKE SHORE DRIVE CONDOKIN.''W AS DELINEATED ON SURVEY OF
LOTS 29 (EXCERPT THAT PORTION TAKEN FOR STRAERT #.RIOSES IN CASR 82L11163}) AND
LOT 30 AND THR WEST 1/2 OF LOT 43 IN CIRCUIT COU:Z PARTITION OF THE OGDEN

- S2TATE SUBDIVISION OF PARTE OF RLOCKS 20, 31 AND 332 IN KINSIR'S ADDITION ™

. CHICAGO IN THE NORTH 1/2 OF BECTION 10, TOWNSNIP 39 VORUH, RANGE 14 EAST OF THR
> THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, ILLIHOIS WHICH SURVEY IS ATTACHED AN
SANIBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADY %7 AMERICAN NATYOMAL
BAMX AND TRUST COMPANY OF CHICAOG, AS TRUSTAS UNDER TRUSY JONPEMENT DATRD
FERRUARY 11, 1980 AND XNOWN AS TRUST NUKBER 49037 AND RRCOADRPS. IN THE COrrICx OF
THE RBCORDER OF DEEDS AS DOCUMENT NUKBER 924687397 AND AMNENDRD WY ANENDMENT &
RECONDED ON JANUARY 1%, 1991 AS DOCUNENT 93038217 AND AUGUST 3, T92) A
DOCUMRNT 53604082 TOGRTHRR WITH ITS UNDIVIDED PRACENTAGE INTERARET TA SAID
PARCEL (EXCRPTING THEREFROM ALL 'THE PROPERTY AND 4PACE CONPRISING MLl THE UNITS -~ ,
THEREOPF AS DEFINED AND EXT PORTH IN SAID DECLAIATION AND SURVEY) . (c-\\

“4}6

-~y

R 4325

2 D) 7O SO/ g )10 D/ O

which has the address of 540 N, Lake Shore Drive, #203 ' Chlcago ' )
' [Strect] 1Ciy) , /
G061 ("*Property Address’); Y

Hilinols
7

{Zip Code])

purtenances, rents, royaltics, minerul, oil and gas rights und profits, water rights and stock and sl fixtures now or hercalier Yo

a part of the property. All replacements and additions shall also be covared by this Sceurity Instrument. All of the foregoing ...‘,F‘Q

is refeered to in this Sceurity Instrument as the *'Property.*’ ' :
BOKRROWER COVENANTS that Borrower is lawlully selsed of the estute hereby conveyed und hus the right to mort-

gage, grant sid convey the Property and that the Property is unencusnbered, except for encumbrances of record, Dorrower

warrants and will defend generally the title to the Property agalnst all claims and demands, subject 10 uny encuinbrances

»
TOGETHER WITH uil the improvements new or hereafter erncted un the property, and all casements, rights, ap- 'f .

of record.
THIS SECURITY INSTRUNMENT combines uniform covenanis for national use and non-uniform covenants with limied
variations by jurisdiclion to constitute a uniform security instrument covering real property,

Form 3014 12/83
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UNIFORM COVIENAUS.'NRJ"UWN' E chr covendnt nllL-amrn.c uE ;;a Y )

i. Puyment of Principat and lnterest; Prepayment snd Lute Chargen. Lorrower ylwll promptly pay when due the prin.
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes uand Insurance. Subject 1o upplicable fuw or to a writien waiver by Leader, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (*Funds'’) equal 10 one-
twelfth of: (u) yearly taxes and assessments which muy attain priority over this Securlty Insirument; (b) yearly leaseholbd
payments or growid renty on the Progerty, if uny; (¢) yenrly hazard Insurance presuiwms; and () yearly moriguge invurme
premivms, if any, ‘These liems are called “escrow lems.'' Lender may estimate the Funds due on the basis of current duts
and reasonable estimates of fulure escrow {tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
stute agency (including Lender if Lender s such an insthtution). Lender shall apply the Funds to pay the escrow hiems, Lender
may not churge for holding and applylng the Funds, analyzing (he nccount or verifying the escrow lictns, unless Lender
pays Borrower interest on the Funds and npplicable law permits Lender 10 make such a churge, Borrower and Lender may
ugree in writing that interest shall be pald on the Funds, Unless un agreement is made or applicable law requires interest
to be paid, Lender shalt not be required (o pay Borrower any Inlcrest or curnings on the Funds., Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums sceurced by this Security
Instrument,

1f the amouni of the Funds held by Lender, tagether with the future monthly paymenis of Funds payable prior to the
due dates of the vicrow hems, shall exeeed the nmount required to pay the cscrow ftems when due, the excess shull be,
Borrower's option, cithar promptly repaid to Borrower or credited 1o Borrower on moathty paymenis of Funds. If the athount
of the Funds held by Luiider is not sufficient to pay the escrow ltemms when due, Borrower shall pay to Lender any amount
necessary to make up the seficicncy in one or more payments as required by Lender.

Upon payment in I8 o Cnll sums sccured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1f unifes parngraph 19 the Property Us sold or ucquired by Lender, Lender shall apply, no lnter than
immediately prior to the sale of dhe@roperty or its sequisition by Lender, sny Funds held by Lender it the time of applica-
tion ax & credit against the sums scoured by this Sccurlty Instrument,

3. Application of Puyments, Unless applicuble law provides otherwise, nll puyments received by Lender under parugraphs
I and 2 shall be upplicd: first, to lute charp :x2tuc under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to interest due; and last, o principal due.

4. Charges; Llens. Borrower shall pay alltaxes, assessments, charges, fines and impositions uttributuble to the Proper-
ty which muy attaln priority over this Sccurity Instrument, und leaseliold payments or ground rents, if any. Dorrower shall
puy these obligations in the manner provided in(paragraph 2, or if aot puid in that munner, Borrower shall puy them on
time directly to the person owed payment. Borrow(r siw'l promptly furnish to Lender al} notices of wmounts to be paid
under this paragraph. If Borrower makes these paymenis 2i==ctly, Borrower shabl prompily furnish to Lender receipts evidencing
the payments.

Borrower shall prompily dischurge any len which has priorl.y over this Security Instrument unless Borrower: (u) agrees
in writing to the puyment of the obligation secured by the Hewlew munner acceptuble to Lender; (b) contests in good fuith

the lien by, or defends ugainst enforcement of the lien in, legal procesdings which In 1he Lender's opinion operute 10 prevent

the enforcement of the lien or forfeiture of uny purt of the Properi¢; #e {C) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Security Instrumesit. Jf Lender determines that nny part of the Properly
is subject to a Hien which may attaln priority over this Sccurity Instrunieri, Lender sy give Borrower u notice ldentifylng
the lien. Borrower shall sutisfy the lien or take one or more of the nctions 4ot /=vth ubove within 10 duys of the giving of notice.

3. Huaurd Insursnce. Borrower shall keep the improvenents now existing or hisrenficr ereciesd on the Property insured
aguinst loss by fire, huzurds included within the term ' extended covernge’ und any oZner huzurds for which Lender requires
insurance, This insurance shall be mainteined In the amounts and for the pertods thaw wender requires. The insurance careier
providing the insurance shull be chosen by Borrower subject to Lender’s upproval which szad! not be unreasonably withheld,

Allimsurance policies und renewals shull be usceptable 1o Lender und shall include n<endard moriguge clause, Lender
shall have the right 1o hold the policics und renewals, If Lender requires, Borrower shull promptly give 10 Lender all receipis
of puid premiums and renswal notices. tn the event ol loss, Norrower shall give prompt notieo o the insurnnee currler wnd
Lender. Lender may make proof of loss If not made promptly by Dorrower,

Unless Lender and Horrower otherwise ngree In writing, insurunce procecds shull be applicd te restoration or repale
of the Property diunaged, If the restoration or repalr Is economically fersible und Lender's aceurity 2o 10i lessened, If the
restorition or repair is not economlically feusible or Lender's secuclty would be lessened, the insuraiee procecds shall be
applicd 10 1he sums secured by this Security Instrument, whether or not then due, with nny excess puid to Boirower, 11 Bor-
rower abuandons the Property, or does not answer within 30 days o notice from Lender that the insurnnee car(ive has offered
1o settle s claim, then Lender may collect the insurunce proceeds, Lender snay use thie proceeds 1o repalr or restore the Peop-
erty or to pay suins secured by this Security Instrument, whether or not then due. ‘The 30-day perind will begin when the
notlce Is given,

Unless Lender and Borrower otherwlise ngree in welting, any application of proceeds 10 principal shadl et extensd or
pustpone the due date of the monthly paymients referred to n parageaphs | and 2 or change the amomn of (e payments,
I under paragraph 19 the Property Is nequired by Lender, Borrower’s right 1o uny nsuriunce policies and proceeds resulting
from damuge to the Property prior to the acquisition shull pass 1o Lender 1o the extent of the sums secured by this Security
ln.s:runu:ul mmediately prior to the acquisition.

6. Preservatlon und Malslenunce of Property; Leussholds. Borrower shall not destroy, damage or substantiandly change
the I'roncrty. ullow the Property 1o detertorate 0r comnit waste. If this Security Instrument is on o leasehold, Borrower
shall comply with the provisions of the leuse, und If Borrower seguires fes iitle 1o the Property, the feaseholt nnd fee slile
shall pat merge unless Lender agrees to the merger in writing,

7. Protection uf Lender's Righty in the Property; Mortguge Insurance, I llorwwer fails to perform the covenints nnld
agreements contained in this Security Instrument, or there is a fegnl procecding that may significanly affect Lender's rights
in the Property (such us & proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or regulntions), then

Lender may do and pay Tor whatever Is necessary 10 protect the vidue of the Property and Lender's rights in the Property,

Lender's uctions may Include paying any sums secured by o lien which hus priority over this Securlty Lnstrument, uppearing
in couri, paying rcasonable atiorneys’ fees and entering on the Properiy to muke repulrs. Although Lender may tuke action
under this paragraph 7, Lender does nol have 10 do so,

Any amounts disbursed by Lender under this parsgraph 7 shall become andditionu! debt of Borrower sccured by this
Seccurity Instrument. Unless Borrower and Lender agree to other terms of puyinent, these wmounts shafl bear Interest from
the date of disbursement at the Note rate and shall be puyable, with interesi, upon notice from Lender to Borrower requesting

puymernt.
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if Lender required lww@lFchl“d“iol’A kins(‘hc:! : cMg)thisiﬁccurity Instrument,
_ Borrower shall pay the prémfiulnstedquired to haidtabrthe i imee in'effedi ol such time as the requiremens for

the insurance terminates in accordunce with Borrower's and Lender’s written agreement or upplicable law,

8. lmwpection. Lender or its ugent imay miake rensonuble entrles upon und inspections of the Property, Lender
shall give Burrower notice ut the time of or prior to an inkpection specifying reasonable cause for the {nspection,

%, Condemngtion. The proceeds of uny award or clalm for dumages, direct or conscquentinl, In connection with
uny condemnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shuall be paid to Lender,

In the event of a ol tuking of the Property, the proceeds shall be applicd to the sums securcd by this Sccurity
Instrument, whether or not then due, with any excess pald to Borrower. In the event of u partiul tuking of the Proper-
ty, unless Borrower und Lender otherwise agree in writing, the sums sccured by this Sccurity [nstrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any
balance shatl be paid to Borrower.

Ef the Property is abandornied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scitle & claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to cellect and apply the proceeds, at its optlon, cither to restoration or repuir
of the Property or to the sums sccured by this Security Instrument, whether or not then due,

Uniess Lender und Borrower otherwise agree in writing, any upplication of proceeds to principul shall not extend
or postpane the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amoumt of such
payments.

10, Borrower Not Released; Forbearunce By Lender Not u Walver. Extension of the time for payment or modifica-
tion of amertizaticn =i the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrowcer shall not.drerute to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be requircd.to commence proceedings agiinst any successor in interest or refuse to exiend thme for
payment or otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand
made by the originul Borrowe: or Sorrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivis of or preclude the cxercise of any right or remedy.

L1, Successors und Assigns sound: Joint und Severn) Liubitity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benelir-the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covernunts and ngreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execrite the Note: (u) is co-signing this Security Instrument only 1o morigage,
grant and convey that Borrower's interest intheProperty under the terms of this Security Instrument; (b) is not per-
sanally obligated to pay the suns sccured by this Security Instrument; and (c) agrees thut Lender and any other Bor-
rower may agree Lo extend, modify, forbear or miak: 7ny accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cosi=zat.

12. Loun Charges. If the loan sccured by this Sccurit;-Instrument is subject to a law which sets muximum loan
charges, and that law is finally interpreted so that the isterest or other loan charges collected or 10 be collected in
connection with the loun exceed the permitted limits, then (i any such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and (b) arysums already cotlected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may =hoese 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowee. !/ % refund reduces principal, the reduciion will
be trealed as a partial prepayment without any prepayment charge anler the Note.

13. Legislutlon Affecting Lendes's Rights. IF enactment or expirat’sn of applicable laws has the effect of render-
ing uny provision of the Note or this Security Instrument unenforecable ucrora’ng to its terms, Lender, ut its option,
may requise immediate puyment in full ot all sums secured by this Sccurity Instrament and may invoke uny remedics
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sisps specified in the second paragraph
of parugraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument 25zt be given by delivering it or
by mailing it by first class mail unless applicable lnw requires use of another methed. The notice shall be directed
to the Property Address or any other address Borrower designutes by notice 1o Lender. Any notice to Lender shall
be given by fiest class mall to Lender's address stated hercin or any other address Lender des’gnintes by notice to Dor-
rower. Any notice provided for in this Security Instrument shall be deenied to buve been given to' Parrower or Lender
when given us provided in this paragraph,

IS. Guverning Luw; Seveeubillty, This Sccurity Instrument shall be governed by lederal law #ac-the luw of the
Jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security yosiFument or
the Note conflicts with applicable law, such conflict shalt not uffect other provisions of this Sccurity (neirwment or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurlty Instru.
ment and the Note are declared to be severable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transier of the Property or a Beneticial Interest In Borrower. 11 ull or any purt of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Dorrawer Is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all
sums secured by this Sceurily Insirument. However, this option shall not be exercised by Lender it exervise Is pro-
hibited by federal jaw as of the date of this Securfty Instrument.

If Lender excreises this option, Lender shall glve Borrower notice of accelerution. ‘The notice shall provide a period
of not less than 30 days from the dute the notice is delivercd or mailed within which Bortower must puy ull sums secured
by this Sccurity Instrumient. 1f Borrower fails to puy these sums prior to the expiration of this perlod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Dorrower.

18, Borrower’s Right to Relnstute, I Borrower mects certuln conditions, Borrower shall huve the right 1o have
enforcement of this Seeurity Instrument discontinued ut uny time prior to the earlier of: (1) § days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant 10 uny power of sale contalned
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, ‘Those conditions wre that
Borrower: () puys Lender all sums which then would be due under this Sccurity Instrument und the Note had no
acccleration aceurred; (b) cures uny default of any other covenants or agrecments; (¢) pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limited ro, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to #ssure that the lien of this Sccurity Instrument, Lender's rights in the Properiy
und Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchunged, Lipon reinstute-
ment by Borrower, this Sccurity Insirumeni and the obligutions sccured hereby shidl remain fully effective as If no
&cceleration hud occurred, However, this right to reinstate shall not upply in the case of uccelerntion under paragraphs

3or 7.

-
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) NON-UNIFORM CULJ*'NOI’EG-EII GlAL’&vQ&@RMmum:

19, Accelerntion; Remedies, Lender shull glve natlce to Barrower prioy to uccelerstion foliowing Roerawer's brench
of wny covenunt or ugreement in this Security Insteument (but not pelor 10 seceleration under paragrapha LY snd 17 untess
sppilcable luw provides otherwise), ‘The notice shull specify: (u) the defuuls; (b) the action required to cure the default; {c)
» date, not Jesy thun 30 duys from the date the notice s given (0 Borrower, by which the defaull must be cured; and (d)
thal fxijure so cure the default on or hefure the dute npecified in (he notice muy resull in necelerntion of the sums secured
by this Securlly Instvument, foreciosure by Judicinl proceeding und sule of the Praperty, ‘The natice xhull further Inform
Borrower of the rlght 1o relnstuie afler accelerntion wnd (he right (0 wirert In the furecionure proceeding the nan.existence
of x detuull or uny other defense of Borrower to sccelerntion nnd farcclusure. 1f 1the defauit fs not cursd o ar belture the
dute specified in the notice, Leader ut 1ty oplion may reguire immedinte payment In full of wil sums secured by this Securlly
Instrument without further demand and may foreclose this Security Inssrument by judicial proceeding. Lender shuil be entitied
to coliect wil expenses incurved ln pursuing the remedies provided In this pursgengh 19, including, but not limited 1o, reasonnbic
nltameys’ fees wnd conin of (e evidence.

20, Lender in Possession. Upon acceleration under pusagraph 19 or asbandonment of the Property ond ut uny time
prior to the eapiration of any period of redempiion following judicinl sale, Lender {in person, by agent or by judiciully up-
pointed recelver) shatl be entitled 10 enter upon, tike passesslon of and manage 1he Froperty und 1o collect the rents of
the Property including those past due. Any rents collecred by Lender or the receiver shull be upplied lirst to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys® fees, and then (o the sums secured by this Security Instrument,

21. Relesse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instru-
ment without churge 10 Borrower, Borrower shall pay uny recordution costs,

22, Waiver ~f Humestend, Borrower waives ull right of homestesd excmption in the Property.

23, Riders o it Security Instrument. IF one or moce riders ure exceuled by Borrower und recorded together with this
Sccurity Instrument/che covenants and agreements of cach such rider shull be incerporated into and shull amend and supple-
ment the covenants a(1d agreements of this Securlty Instrument as if the rider(s) were a part of this Sccurlty Instrument.
{Check upplicable box{csyj

Adjustable Rate Kider D Condominium Rider D 1-4 Fumlly Rider

D Graduuted Payment Padir D Planned Unht Development Rider

D Other(s) (specify]

BY SIGNING BELOW, Borrower acceptoand ugrees 10 the terms and covenants contained in this Sccurity Instrument

and in uny rider(s) exccuted by Borrower and recorded with it
~
.@‘%ﬂ (Scal)
W Armecttn, IV -Borrower

PSS -
-~ (Seal)
-Bottowni
- (Scal)
Burowaer
= (Scul)
-Boirower
{Sppmca Bal Thia Line For Acknowledginant)-- -~
Loc K ;
STATE OF ILLINOIS, - OC County ss:
., Cecret T Grier ., u Notary Public In and for'spia county und stste,
do hereby certify that Joseph J. ARmetta, IV, single never married
, personally known 1o me 1o be the same person(s) whose namne(s)
subscribed to the foregoing instrument, appearcd before me this day in person, und acknowledged that he
signed and delivered the said instrument as his frec and voluntary uact, for the usces und purposes therein
(¥l
set forth. 0 <
e) v ne ) ¢ ~¢
Gilven under my hand and of flclul seal, this AR dayof Tl baired } .19 124 -
. &3
R e
My Commission expires: K P . oy
e S -~

Notary Pubtic

)ﬁﬁ‘nﬁ)ﬁ'ﬁ'l"5)5‘h)‘»)))':)))‘hﬁ)}‘h\)‘h‘h‘h‘lT‘n’”‘t X
"OFFICIAL SEAL"
4 Carol J. Grier !
! Notary Public, State of lilinois %

. My Comnlssion Expires 9/14/97
)»)J';{’»»»»»)))»»)»»)))).W))»))»»-‘)
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