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THIS MORTGAGE ("Serurity Instrument™) is made on FEBRUARY 204, 1994, The Mortgagor is KNOCH ALLEN und JANICK

W. ALLEN, HIS WIFE ("Horrower®). ‘This Sccurity Instnunent is given 1o FLEET MORTCGAGE CORP,, which is organized and
existing under the laws of ‘THE STATE OF RIHODE ISLAND, and whose address s 11200 WEST PARKLAND AVENUE,

T MILWAUKEE, WISCANSIN $3224 ("Lender™). Bortower owes Lender the prncipn) sum of SEVENTY-FOUR 'THOUSAND ‘TWO
© HMUNDRED SEVENTERN, _AND 00/100ths Dollars (U.5.374,217.00). This debt (s evidenced by Borrower's note dated the sume dme
as this Sceurity Instrument-("Note”), which provides for monthly payments, wiath the il debt, if ot paid earlier, due and paynble

on MARCII 1, 2024, ‘This Secarity Instrument sccures (o Lender: {n) the repryment of the debl evidenced by the Note, with interest,
anc al} renewals, extension and modifications; () the puyment of afl other sums, with interest, advanccd under paragraph 6 to
profect the sceurity of this Seourlty dastewment; wid () the porfornmnce of Borrower's covenmts and agyeetnents under this
Sccurity Instrument and the Naie/ vor this purpose, Dorrower docs hereby mmortgage, grant s convey 1o Lender the following

described property located in COOK Zonnty, Hlinois:

LOT | IN TENINGA AND COMPANY'S TWELFTH BELLEVUE ADDITION 'TO ROSELAND, A
RESUBDIVISION OF THE EAST /4 OF THE WIEST 1/2 OF THE NORTH 1/t OF LOT 44,
©. IN SCHOOL TRUSTEE'S SUBDIVISION OF SZCTION 16, TOWNSHIP 37 NORTH, RANGE 14
" EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLELOY COOK COUNTY, ILLINOIS ON JUNK
1, 1584 AS DOCUMENT I, 526, 142 IN COOK COUN'"Y/ ILLINOIS,

© PIN 15-16-309-036

which has the address of 10800 SOUTH UNION, CHICAGO Sircet, Ciry] ,

" Nlinois 60628 1zip Code} {"Property Address”);

. TOGETHER WITH all the improvements now or hereafier erected on ihe property, and al! casements, rights, appurtenances,
" rents, royaltics, minerai, oil and gas rights and profils, water rights and slock and al] fixiureziow or hereafter o pari of the
propernty. All replacemenis and additions shall also be covered by this Security Insiniment. Al ¢f thy faregoing is referred to in

- this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the'rigirt 10 mortgage, grant

. and convey the Property and that the Properny is unencumbered, except for encumbrances of record. Bonow:i warrants and will
defend generally the title to the Property against oll claims and demands, subjcet to any encumbrances of recora

1. Payment of Principal, Interest and Late Chuarge. Borrowcer shall pay when due the principal of, and interest on, the debt
"~ gvidenced by the Note and late charges due under the Note.

- 2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in each monthly peyment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and specinl assessments
levied or to be tevied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

" required by paragraph 4.

Each monthly instaliment for items (a), (b), and (<) shall equal one-vwellth of the annual amounts, as rensonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estiminted amounis. ‘The full
snnual amount for esch item shall be accumulated by Lender within a period ending one month before an item would bccomc

. delinquent. Lender shall hold the amounts coliected in trust to pay items (a), (b), and (c) before they become delinquent.

. If at any time the 1otal of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments far
- such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Mote are current, then Leader shal) either refund the cxcess
aover one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenis by

. Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficicnt to pay
" the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the

ttem becomes due.
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As used ti this Sceurbty Insiriment, Secretnry® means the .’ﬂ.t.n.lnr FIGT 1 EbSTIG: Ay ri:‘nl wveloghment or his or hor designee,

fn any year o which the Lender snust pay o mongage bwitranee premium to the Secretiry, each monthly payment shiall also behido
either: (1) an installimen of the annual morgage insurance premium to be pald by Lender (o the Secretary, ar (1) n momthly chirge
instead Of a morigage insurance premium M this Security Instrument is heled by the Scerctary.  Each monthly hnstallment of the
mortgsge insurance premium shall be in an amount sufficient to accumulate the full anaual mortgage Insurance premium with
- Lender one month prior to the date the full annusl mortgage insurunce premium s due 1o the Secrelary, or 1T this Securhy
nstrument Iy held by the Sceretary, cach monthly charge shall be In an amonnt equal to one-twelfth of one-haif percent of the

\[\ outstnding principal balance due on the Note,
{f Borrower tenders (o Lender the full payment of all suims seeured by this Sccurlty lustruement, Borrower's nccount shal) be
% credited with the balance remaining for sl instal{mients for items (o), (b}, and (€) atd any mortgage Insurance prembum Installment
that Lender has not become obliginted 1o pay to the Scerctary, and Lender shall prompily refund any excess funds to Borrower.
% Immedintely prior to a foreclosure sale of the Property or b acquisition by Lender, Borrower's nccount shnll be credited with any

balance semaining for all installments for items (), (b), and (c).

3. Application of Pryments, Al paymenis under parngeaphs [ and 2 shall be appHed by Lender an follows:

First, 10 the mongage insurance premivm (o be paid by fender (o the Seeretury or to the monthly charge by the Seeretary it
of the monthly mortgage insurance premium;

Second, to uny taxes, specinl assesument, leaschiold payments or ground rents, and fire, flosd and othier hazard insrance
pmmlums\ as required;

Third, to interestatne ander the Note;

Founth, o amontizatleaof the principal of the Noe;

Filh, to time charges dac ander the Note,

4. Fire, Flood and Zaoaer Huzard Insurnnce, Borrower shadl dnsure all hoproven.ents an the roperty, whether now in
existence or subscquently credte!, _against any huzards, casunlties, and contingencies, including fire, for which Lender requires
imaurance. This insurance shall B¢ paintained in the amounts and for the perlods that Lender requires. Borrower shall also {nsure
all improvements on the Property waether now in cxistencs or subscquently erected, against loss by floods 1o the extent requlred

by the Sccretary. Al inzurance shali-te carricd with companics appraved by Lender. ‘The insusance policles wnd uny renowals shall

" be held by Lender amd shald include loss pryable clauses in fuvor of, and in a form acceptable o, Lender.
In the cvent of foss, Borrower shall give Lender tmmediate notice by mall,  Lender may make proof of foss if not mikie promptly
by Borrower. Ench insurance company conce ned s hereby authorized nnd directed 10 make payment for such joss directly 10
Lender, instcad of to Borrower and 1o Lender jelpiiy. Al or any part of the insurance procecds mny be applicd by Lender, at iy
< apiion, cither (a) to the reduction of the indebiednoys vader the Note and thiy Sccurity lnsirmment, first to any delinguent amounts
applicd in the order in parngraph 3, und then to pregeyment of principal, or () to the restoration or repalr of the damaged

Property. Any application of the proceeds to the principal s 1all not extend or posipone the due dite of the monthly pnyments wlilch
arc referred 10 in parngraph 2, or change the amount of such piymenis, Any excess insurance proceeds over an amount required 1o
pay all outsianding indebiedness under the Note and this Securiiy Insirument shall be paid to the cathty legally enthiled thereto,

In ihe eveat of foreclosure of this Sccurity Instrument or other tenssfer of title 10 the Property that extinguishes the Indebiedness,
all right, title and imerest of Borrower in and to insurance policics in lorCeashall pass to the purchaser,

5. Occupuncy, Preservation, Malatesunce and Protection of thedraperty; Borrower's Loun Application; Lenscholds,
Borrower shall occupy, establish, and use the Propetly as Borrower's pringiez] residence within siaty days after the exceution of
this Security Instrument and shall continue 10 nccupy the Property i Borrower's aincipal residence for at least one year afier the
date of occupancy, unless the Sccretary determines this requirement will cause widue hoerdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notivy Lenders of  any extenuuting clrcumstances,
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterlorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property ba vacant or abandoned or the lom s in
default. Lender may lake reasonabic action 1o protect and prescrve such vacant or abandend Fropersty. Borrower shall also be in
default if Borrower, during the loan applicntion process, gave materially falsc or inaccurate infoiwation or statements to Lender (or
failed to provide Lender with any matcrial information) in conncction with the loan evidenced F5-the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as & principal residency, If this Security Instrument ig
on alesezlivid, Borrower shall comply with the provisions of the lease. [f Borrower ncquires fece titlevo faz-Property, the lesschold

and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Chaurges to Borrower und Protection of Lender's Righty In the Property, Borrower shall pay !} governmenial or
municipal charges, fines and impogitions that are not included in paragroph 2. Borrower shall pay these obligatiors on time directly
1o the entity which is owed the payment. IF failure 1o pay would adversety affect Lender's interest in the Propenty, upon Lender’s

request Borrower shall promptly furnish to Lender receipts evidencing these paymients,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contiined in this Sccurity Instrument, or there s a Jegnl proceeding that may significanly affect Lender’s righis in the

" Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
" Security Instrument. These amounis shall bear interest from the daie of disbursement, at the Note rate, and at the option of Lender,
shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any ::,‘
condemnation or other taking of zny part of the Property, or for conveyance in place of condemnation, arc hereby assigned and ¢, :
shall be paid to Lender to the extent of the {ubl amount of the indebtedness that remains unpaié under the Note and this So-curitycu‘
Instrument. Lender shall apply such proceeds to the reduction of the indebtidness under the Note and this Security Instrument, first 3
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of ~
the proceeds to the principal shall not extend or postpone the due datz of the monthly payments, which are referred 1o in paragraph
2, or change the amount of such payments. Any excess procecds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity icgaliy cntitled thereto,
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9. Grounds for Acceleration of Debl,
(w) Default. Lender may, cxcept as limited by regulitions issued by the Sccretary in the casc of payment defaulty, require
immediatc payment In full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full uny monthly payment requised by this Security Instrument prior to or on

if.(:; the duc date of the next monthly payment, or

< (it) Borrower defaults by failing, for a period of thiny days, 10 perform any other obligations centanined in this Securit
~ y
'Q

Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applieable law and with the prlor approval of the
Sccretary, reqitire immediate pnyment in full of all sums secured by this Security Instrument if:
{1y Al or part of the Property, or n beseficial imerest in o trust owning all or part of the Property, is sold or otherwlae
transferred (other than by devise or descent) by the Borrower, i
(i) The Property is not occupied by the purchaser or geantee i lis or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of

the Secretary.
{c) No Walver, If circumstances occur that would permit Lender 10 require inmimedinte payment in full, but Lender does naot
require such pagments, Lender does not waive s rights with respeet 10 subsequent evenis,

() Regulutionsof HUD Sceretury. 0 many clroumstances reguintions issued by the Seeretary will Himit Lender's rights in
the case of payaent defaults 1o require iminediate payment in full and foreclose if not paid. This Sccurlty Instrument does
not nuthorize acce errdion or foreclosure if not parmitted by regulations of the Secretnry,

() Mortguge Not' i=wrcad, Borrower agrees that should this Sccurity Instrumeni and the Note secured thereby not he
cligibic for insurance unuez the National Housing Act within &0 duys from the diic hereo!, Lender miny, al ity option and
nowwithstuinding  anything “in/paragraph 9, require hmmediate payment in full of all sums sccured by this  Scecurity
tnstrument. A written sudciy prof any asthorized agent of the Scoretary dined anbscguent W o0 dnys from the date hereol,
declining to insurc this Sccurity Sastrument and the Note secured thereby, shail be deemed conclusive proof of such
incligibitity. Notwithstanding the_farigoing, this option may not be excrciscd by Lender when the unavallability of
insurance is solely duc to Lender's Iaifurc o remit a mortgage insucance premium to the Secrctary,

10, Relnstutement. Borrower has o right (o be reinstated 1T Lender has required immedinie payment in tull because of
Borrower's faiture to pay an amount due under (the Note or this Sceurity Instrument. This right applics even afier foreclosure
procecddings are instituted. To reinstate the Securlty Instrumsnl, Borrower shnl! tender in o fump sum all amounis required (o bring
Borrower's account current including, to the extent they 2re obligations of Borrower under this Scecurhty Inatrument, foreclosure
costy and reasonable nnd cusiomary atterneys’ fees and’ exponses progerly ussocinted with the foreclosure proceeding. Upon
reinstatemient by Borrower, this Sccurity Instrumert and thd obligations that it secures shall remadn in effect as iF Lender Tuud not
required immediate payment in full. However, Lewder is nov devuired 10 permit relnsintement 1t (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings < 2iin two years Irmmediately preceding the commencement of o
current foreclosure procecding, (1i) reinstaiement will prectude foreconrs on different grousds in the future, or (1il) reinstatement
will udversely affect the priority of the lien created by this Sceurity Instrawras?,

1t. Borrewer Not Relensed; Forbearunce By CLender Not a Wualve SSxtension of the thne of payment or modification of
amortization of the sums sccurcd by this Security Instrument granted by Lender o any successor in interest of Borrower shall noi
operate fo relcase the lability of the original Borrower or Borrower's succassorsin interest,  Lender shadl not be required to
commence proceedings against any successor In interest or refuse 1o extend time fod mayment or otherwise modify wmortization of
the sums securcd by this Sceurity Instrument by reason of any demand made by the osigizal Borrower or Borrower's successon in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waives of or preclude the exercise of any right

or remedy .

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers, The covenants 22 agreemments of this Security
Instrument shall bind and benefit the successors and assigny of Lender and Borrower, sulject tothe y rovislons of puragraph O.b,
Borrower's covenants and sgreements shall be joint and severnl.  Any Borrower who co-slgns this Sccuzay-thstrument but does not

" execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey the! Porrower's Interest i the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sunis secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may ngree W exiend, modify, forbear or maxe any accommodations
" with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

: 13, Noatices. Any notice te Borrower provided for in this Security Instrument shall be given by delivering it or by mnllinu it by
first ctasa matl unless applicable law reguires use of another method, The natice shall be directed 10 the Property Address or uny
other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class madl 10 Lender's addross
stated hercin or any address Lender designates by notice to Borrower,  Any notice provided tor in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severnbility, This Sccurity Instrument shall be governcd by federal law and the law of the jurisdiction in
which the Property Is located. In the cvent that any provision or clause of 1his Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

. rrower’'s Copy. dorrower sha given one conformed copy o this Sccurlt nstrument.
15. Bo 5 C B hall be gi formed copy of this Security |

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to &%
pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or ugrcement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of tents constituses an absolute assignment and not an assignment for additional

securily only.
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If Lender gives notice of breach to Borrewer: (a) all rents recelved by Borrower ahall be held by Borrower an truntee for benefit
“of Lender only, to be applicd o the sums secured by the Securbty Instrument; (b) Lender ahall be entltled (o collect and recelve all
of the remts of the Property; and (c) cach tenant of the Property shall pay all renta due and unpaid to Lender or Lender's agent on
Lender's written demand to the tlenant.
V} Borrower has not exccuted any prior assignment of the renis and has not and will not perform any act that would prevent Lender
% from cxercising lts rights under this paragraph 16, ‘
"f\; © Lender shall not be required to enter upon, take control of or maistiln the Property before or afier giving natice of breach to

Borrower. Howcver, Lender or a judicially nppointed receiver may do so at any thne there is a breach,  Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Propenty

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedurce. If Lender requires immediate puyment In full under puragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shuli he entitied (o collect all expenses Incurred in pursulng the remedles
provided in this parsgraph 17, including, but not limited to, reasonable uttorneys' fees nnd costn of title evidence.

18, Release. Upon puyment of all sums sccurcd by this Security instrument, Lender shall release this Sccurlty Instrument
' without charge to Borrower, Borrower shall pay any recordation costs,
© 19, Watver of Homerzend., Borrower walves all right of homestead exemption in the Property.

20. Riders to this Seetirity Instrument. F one or more slders are executed by Borrower md recorded together with this Security
Instrument. the covenants ~f tach such rider shall be incorporated inte and shall amend and supplemen the covennnts and
agreements of this Security Instriment as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))
[JCondominium Rider ClGraduatizd Payment Rider [Z1Other |Specify)
(I Planned Unit Development Rider ClGrowing Equity Rider

< BY SIGNING BELOW, Borrowcr accerss and agrees to the terms contained in this Sccurity Instrunient and in any rider(s)
. . executed by ¢ ynd regorde i ot
. Wilncases: WZ// % /22? ;2 4//&,@2// Z( . y
g / . L Y
: . RN R /] .
Ora L‘_...:,‘,..'.L-L'-,:.J.._-..M(’,.[.éd" CATaN
. v,‘I.':N()CII ALLEN

r \ - ,
SO Nianat g/ L), (Scal)
J4NICE W. ALLEN Barrawes

\ 4

/llm nwes

(Scal) e (Sculy

‘Burrower Noreawer

' © STATE OF ILLINOIS, COOK ;'/ Zounty ws:
>

L MU A o

"ENGCH ALLEN unit. JANICE W. ALLEN, 1S WIFE, personally known (0 ine (0 be the apine person(s) whose nume(s) subscribed
to the forcgnigg ?nz!{umcm. appearcd before me this day in person, and eknowledged thim Lo ber [ signedt and delivered the sald

L i Notary Pubtic In and fiesabt county and state do hereby certify that

instrument as L free and voluntary act, for the pscrand purposcs therein fonh, A y
Given under my hand and official scal, this _____ ;,ﬂ oty of _ J%J%/éﬂﬁé/{ _«-::,,_’/ \ .19 /‘/
f/ e AT Py 17
My Commission Expires: ___"__‘,«/ ’/f#:/f;/' //L’L;" é&/-ﬁi\-/’ u.({/t' LA

Natary Pubhic

"OFFICIAL SEAL"
AMY M. PHETRANDUONO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/17/97

This lastrument wis prepared by:

" GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, iLLINOIS 60463
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