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MORTGAGE

THIS MORTGAGE (" Securiy instrmeni”) is given on MARCH 07, 1994 . The mongagor is

KWANGBOCK LEE AND ANNIE LtE, MUSBAND AND WIFE

BEPT-11 s:3.5% B

. TEI777 TRAN 6870 D3/0P/9% 13147100
E427 3 Dl %O ke 1412%0:5 :

("Borrower™, This Security Instrument is given to_WORWEST MORTGAGE, INC: Chok” CGUNTY RECORDER

which is organized and exisiing under the laws of THE STATE (F MINNESOTA , and whose
address is , P.0. BOX 5137, DES MODINES, IA 503065127
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAMD AND 00/100
DoMars (U.S, §*%*120 000,00 i}

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nate®), which provides for
monthly payments, with the fuli debt, if not paid earlier, due and payable on APRIL T3 2001 .
This Security Instrument secures fo Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all renewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to
prolect the secarity of this Security Instrument; and (c) the performance of Borrower's covenaris «nd agreements under this
Security Instrument and the Note, For this purpose, Borrower doces hereby mortgage, grant and convivao Lender the following

dserived propeite e 1 SR ECURTTY INSTRUMENT County, Rinois:

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0.
BOX 5137, DES MOINES, IA 503065137

which hes the address of 18 ROXBURY COURT  DES PLATNES ~ OF ~ A4 Y04~ 023-0000  jsmem. ci)
Ninois 60016 (*Property Adidress™); :

{Zip Code}
Form 3014 9/50
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TOGETHER WITH it Hnuu‘ovc(ngmliwﬁ I!cg%crl !r?cl\etli_:m ﬂg;rnpcm)y.li\)d Mnmnicms. appurienanices, ntxl
fixtures now or hereafier a part of the property. Al rceplacements and ndditions shal) also be covered by s Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencurnbered, excepi for encumbrances of record. Bortower warrams
and will defend generally the title to the Property agains all claims and demands, subjeci to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
virriations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges #ue under the Note,

3. Funds fur Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay 1o
Lender o the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
os ground rents on iz Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
il any; (¢} yearly inorgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragreph 8, in liew of the payment of mortgage insurance premiums. These items arc catled "Escrow ftems.”
Lender may, at any fime, ositect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan may seqsize for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as mnended From time 10-tire; 12 U.S.C. Section 2601 e7 seq. ("RESPA”), unless another law that applies 1o the Funds
sets a lesser amount. If sb, Lende! viav, at any lime, collect and hold Funds in an amount not (© cxceed the lesser amount.
Lender may estimate the amount of funds.due on the basis of current data and reasenable estimates of expenditures of future
Escrow Nems or otherwise in accordance wid applicable faw,

The Funds shall be held in an instiostionvhose ceposits are insured by a federal agency, instramentality, cr entity
(including Lender, i Lender is such an institation) or o any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itens. Lender may not charge Borrower for bolding and applying the Funds, annuatly analyzing the escrow account, or
veritying the Escrow Kems, unless Lender pays Borrowes jiterest on the Funds and apptieable law permits Lerder to mike such
a charge. However, Lender may require Borrower 1o pay » onc-time charge for an independent reaf estate tax reporting service
used by Lender in conncction with this loar, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shal) not be tequired (o pay Borrower any interest or canings oa the Funds.
Borrower and Lender may agree in writing, however, that interest ritaf! be paid on the Fuads. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits nad debits to the Funds aml the purpose for which each
debit te the Funds was made. The Funds are pledged as addivional security 1o all sums secured by this Security Instrument.

If the Funds held by Lener exceed the amounts permitted 1o be held-Uy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with she requirements of applicable law. If (he amount of the Funds held by Lender &t any
time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrswer in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall.nimxe up the deficiency in no more than
wwelve monthly payments, at Lerder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail piomptly refund 1o Barrawer any
Funds held by Lender. If, under pazagraph 21, Lender shal) acquire or scll the Property, Lender, priv: 1o the acquisition or sale
of the Praperty, shafl apply any Funds held by Lender at the ime of acquisition or sale as & crediy apiest the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable lw provides otherwise, all payments received by Lipser under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable vnder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay afl taxes, assessments, charges, fines and impositions atiributable io the Propeny
which may attain priority over this Security Instrument, anil leasehold payments or ground renis, if any. Borrower shatl pay
these obligations in the manter provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
e the person owed payment. Borrower shall promptly furnish 1c Lender all notices of amounts to be paid under this paragraph.
It Borrower makes these payments dirzctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shat! promptly discharge any Jien which tias priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable fo Lender; (b) contests in good faith the lien
by, or defencts against enforcement of the lien in, legal proceedings which in the Lender’s opinian operale o prevent the
enforcement of the Hen; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the fien to
this Sccurity lnstrument. If Lender determines that any part of the Property is subjeci 1o a lien which may anain priority over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or iake onc or
wore of the actions set forih above within 10 days of tre giving of notice.

Form 3014 9/90
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5. Hazard or I’mpeLJl ] Q!o:rr crls
Property insured against loss by five, huzords included within the term “extended coverage” and any other hazards, including
fowds or fleeding. for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Lender’s approval
which shaft not be unrcasorably withheld, [If Borrower (ails (o maintain covernge described above, {ender may, at Lender's
oplion, vbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly giv - 1o Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier wnd Lender.
Leader may make peoof of toss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied te the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs pot answer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may colleet_he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secvsatv Instrument, whether or not then due. The 30-day period will begin when the nolice 15 given.

Unless Lender aned Rorrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due dale i'+%e-monthly payments referred to in paragraphs | and 2 or change she amount of the payments. If
under paragraph 21 the Proparcis acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damige to the Property prior to tic scquisition shatl pass to Lender io the extent of the sums scewred by this Sccurity Insirument
immediately prior b the neyuisition,

6. Oceupuncy, Preservation, Malneerance and Protection of the Property; Borrower's Loon Application; Leascholds.
Borrower shall occupy, establish, and usé the Preerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to eccupy the Property as Borrower's prircipal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonc Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to detetiorate, or commif waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun Uit iu Lender's good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Serurity Instrument or Lemder’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Cavsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of <ne Rorrower’s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lenders sceurity interest. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or fuaccurat= information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan videpced by the Note, including, but net limited
to, representations concerning Borrower's occupancy of the Property as a principat wesidence. 11 this Sceurity nstrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower urquires fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees 10 the merger in writing:

7. Protection of Lender’s Rights in the Property. [f Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or regulations). tnen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property: Lender's actions may
include paying any sums secured by a Jien which has priority over this Security Instrument, appearing. in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action naer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
daie of disbursement at the Note rate and shall be payable, with interest, apon notice from Lender 10 Berrower requesting
payment,

8. Mortgage Insurance. if Lender required rorigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent te the
cost o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantislly cquivalent mongage insurauce coverage is not available, Borrower shall pay to Lender each month a sum equal o
ane-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsad oF el &
be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of morigage nsurance. Loss reserve

Form 3014 9/80
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payments may no fonger be required, at the option of Lender, if morigage insurance coverage (In the amount and for the period
that Lewker sequires) provided by st insurer npproved by Lender sgain becomes available and i< obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, of to provide a loss seserve, until “he requirement for mostgage
insurarce ends in accordance with any written agreement between Borrower and Lemder or applicable law,

9, Inspection. Lender or its agent way make reasonable entries wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Candemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Property, or for convevance i liew of condemnation, are bereby assigned and
shall be paid to Lender.

fn tire event of o wotal taking of the Property, the proceeds shatl be applied (o the sums secured by this Sceurity Instrament,
whether or not then due, with any excess paid to Borsower. In the event of a partial taking of the Property in which the fair
market vilue of the Property immediniely before the tuking is equal 1o or greater than the amoum of the sums secured by this
Security Instrument immediately before the taking, unless Borvower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by e amount of the proceeds multiplied by the following fraction: (a) the otal
amount of the sums-secured immediately hefore the taking, divided by ib) he fair marker value of the Property imnediately
hefore the taking. Any balance shall be paid 1o Borrower. (n the event of a partial tking of the Property in which the fair
market value of the Proreny immwdiately before the taking is less thin the amount of the sums sceured immediately before the
wking, unless Borrower wpsd Dender otherwise agree in writing or unless applicable law otherwise provides, the proceeds “hall
be applicd to the sums secored ay this Security Instrumen! whether or not the sums are then due.

{( the Propenty is abandones by Borrower, or if, after notice by Lender 10 Borrower thut the condemnor offzrs to make an
award or settle a claim for damages, Borrower fails to espond to Lender within 30 days afier the date the notice is given,
Lender is authorized to cottect and apply iz proceeds, at iis option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, wheilr-or fot then due.

Unless Lender and Borrower otherwise sgres in writing. any application of procesds to principal shall not extend or
postpone the due date of the monthly payments rferrad (o in paragraphs 1 and 2 or change the amount of suzh paymness.

11, Borrower Not Reieased; Forbearance By Loader Not n Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Seeurity Inetivinens granted by Lender to any successor in interest of Barrawer shail
not operate 'o release the liability of the original Borrowe: or Bacrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rfuse te extend time for payment or atherwise modifv ortization
of the sums secured by this Security lnstrument by reason of any demand made by the origingl Borrower or Borrower’s
SUCCEssors in interest. Any furbearance by Lender in exercising apy right or remedy shid) not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joing and Severat Liability. Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender-ond Borrower, subject to the provisions of
paragraph 17. Borrower's covenams and sgrecments shall be joint and seveial. sny Borrower who co-signs this Security
instrument bur does not excente the Note: (a) is co-signing this Security Instrument‘only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Insicumeat; (b} is pot rersonally obligated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrawer miay agree 10 extend, modify, forbezr or
make any accommodations with regard o the terms of this Security Instrument or the Note with>ut that Borrower’s consesx.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sty maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliacterfin connection with the
loan exceed the permitted limits, ther: () any such fean charge shall be seduced by the amoumt necessuny 1o reduce the charge
o the permivted 1imit; and (b) any sums slready collected from Borrower which exceeded permitted limi's will be refunded to
Borrower. Lender may choose to make this refund by redicing the principat owed under the Note ar by vnaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial prepayment withobt uny
prepayment charpe under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument skall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shill be direcied to the Property Address
or any other address Borrowes Jesignates by notice to Lender. Any notice to Lender shall be given by firit class mail fo
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Sevcrability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the evem that any provision or clause of this Security Instrument or the Note
conficts with applicable taw, such conflice shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this cnd the provisions of this Security Instrument and the Note are declrred

10 be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form: 3014 390
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17. “Transler of the Property or u Beneficial Interest fn Borrower, 1 all or any part of the Property of any intereat in it
is suld or transferred (or if a beneficiat intesest in Dorrawer is sold or transferred and Borrower is not 1 nnturat person} without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, dis option shall not be excreised by Lender if exercise tx prohibised by federad Jaw us of the dute
of this Sceurity Instrument.

i Lender exercises this option, Lender shall give Borrowes notice of aecelerstion. The rotice shall provide a pertod of not
less than 30 days from the date the otice is delivered or motled within which Borrower musy pay all sums secured by (his
Seeurity Instruthent. I Borrower (ails 10 pay these sums prior (o the expirasion of this perind, Lender may invoke any remedies
permitted by this Szcurity Instrument withous further netice or demand on Borrawer.

18. Borrower's Right to Reimstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ar any time prior i the carlier of: (a) 5 days (or such ather peried as
applicable law may specify for reinstatement) before sale of the Property pussuamt 1o any power of sale contmined in this
Security Instrument; or (b) emry of 4 judgment enforcing this Security Instrument. Those conditions ate that Borrower: (a) pays
Lender all sums which then would be due under this Securiiy Instrument and the Note as if o sccelerarion had occurred; (b)
cures any defanlt of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this Sceurity Instrument,
including, but noi timited to, reasonable attorneys’ fees: and {d) takes such actien as Lender may reasonably require 1o assure
that the tien of this Securily Instrument, Lender's rights in the Properiy and Borrower's obligation to pay the sums sccures by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruteent wid the
obligations sceured hereby shail remain fully effective as if no accelerstion had occurred, However, this right o reinstate shall
not apply in the case of neceleratiop dnder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partinl interest in the Note (together with this Security
Instrument) may be sold one or more thmes without prior notice to Borrower. A sale may result in a change in the entity (known
os the "Loan Servicer™) that collects montnly pavarents due under the Note and this Security Instrument. There also may be one
or e changes of the Loan Seevicer urrelated 1o ¢ sale of the Note, 1f therg is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance win paragraph 14 above and applicable law, The notice will siatc the name and
uddress of the pew Loan Servicer and the address « which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause Or vermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali par do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precusing two sentences shall not apply o the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances/that are generally recognized (o be appropriate to normal
residentiat uses and {o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigo.izn, claim, demand, lawsuit or oilier action by any
governsnental or regulatory agency or private party involving the Property and any Hazasdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any zovernmental or regulatory suthority, that
any removal of other remediation of any Hazardous Substance affeeting the Propeny iz pecessary, Borcower shall promply take
alt recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as-ioxic or hazardous substances by
Environmental Law and the following substances: gasolive, kerosene, other flammable or toxic_petroleum products, toaic
pesticides amt herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and ridioative materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiclion where the Tiapesty is located thay
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedics. Lender shall give notice to Borrawer prior to accelerativn following Burrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to eccelerntion under paragraph 17 unless
applivable law provides atherwise). The notice shali specify: (a) the default; (b) the action required to cure the defauli;
{©) a date, pot less thap 30 days from the dite the rotice is given to Borvawer, by which the default must be cured; and
(d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the soms
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right teo reinstate after acceleration and the right to assert in the foreclosure procveding the
non-existence of a default or any other defense of Borrower to acceleration and foveclosure. IF the defaunjt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumient, Lender shall release this Security Instrumses:
without charge to Borrower. Rorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property. Form 3014 9/90
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i 24, Riders to this Security Instromemt, If one or inore riders are executed by Borrower and recorded together with this
£} Security Instrument, 2he cavenants and agrecmicnts of each such rider shall be incorposated into and shall amend und supplesent
' the covenants and apgrzements of this Secunty Instrument as if the rider(s) were a pant of this Security Instrument,

{Check applicuble box(es)

[__] Adjustable Rate R’de; (] Condominium Rider [ 114 Family Rider Biweckly
Graduated Payment Fader [_] Planned Unit Bevelopment Rider ] Payment Rider Second
Balloon Rider Rate Imptovement Rider ] Home Rider

[ v.A. Rider C_] Othexs) (specify]

BY SIGNING BELOW, Borrower accepts amb-agives [0 the terms and covenants contained in this Security Instrument and

in any rider(s) exceuted by Borrower and recorded witiy
Witnessps: JQ{/ GP/(- A/
/
- {Seal)

. s =
L%j—z ] La— V.#ANGBOCK LEE “Borrower
L A£ZZ#«~*1»L{,<?§S;a<\
\ﬂ‘ o~ : (Seal)
{ IE LER -Burower
(Seal) le {Seal)
-Borrower -Borrower
STATE OF 1LLINOIS, cooK County ss;
el . a Notary Public in and for said county 2 siale do hereby certify

l. (.ﬁ]—ﬁ. [_’L/}"\d‘ﬂ—}t_g‘boa“‘
that KWANGBOCK LEE AND ANNYE LBE, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he ~
sigied and delivered the said instrument as {ree and volumary act, for the uses and purposes therein set forth, 2
1554 . r.

, Given under my band and official seal, this 7TR day of /3 5
My Commission Expirey: [ W 448 b ;.:
XWW — &y
v PfS Instrument was prepafed by:yoRWRST MORTOAGE, INC. ‘ ‘
175 E. HAWTHORN PARKWAY e
SUITE 150 T g spare
VERNON HILLS, IL 600611422 ! ey
. e ; T N s P
.—lﬁ?w Ol Pags 60! 8 * i :3‘;, Fraitee 8 bk 014 990
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 07 day of MARCH .
1994 , and 5 incorporated into and shall be deemed to amend and supplemcerit the Mortgage, Deed of Trust
or Deed to Secure Deby (the **Security Instcument’’) of the sume date given by the undersigned (the **Borrower’')
1@ secure the Borrower's Note 10 NORWEST MORTGAGE, INC.

(the "Lender™)
of 1he same date and covering the property described in the Security Instriment and located ar:
18 ROXBURY COURT
DES PLAINES N 60016

[Proprenty Address)

The intcrest rate stated on the Note is called the “'Nete Rate.'” The dawe of the Note ig called the *Note
Date.”’ ! understand the Lender may transfer the Note, Security Instrument and 1his Rider, The Lender or anyone
who takes the Note, the Security Insirument and 1his Rider by transfer and who is entitled to receive payments
under the Note is called the “"Note Holder,™”

ADP(TIONAL COVENANTS. [n addition to the covenants and agreeiaents in the Security Instrument,
Borrowes v Lender further covenant and agree as follows (despite anything to the contrary contained in the
Sccurity Instruinent or the Nole):

1, CONDITIONAYL, RIGHT TO REFINANCE

At the marzrie date of the Nowe and Security Instrument (the **‘Mawrity Date’"), 1 wili be able 1o obtain a
new loan (**New Loan’)) with a new Maturity Date of APRIL 15T 2024 . and with
an interest fite equal /e New Note Rate’' determined in accordance with Section 3 below if all the conditians
provided in Sections 2 aud 3 below are mer (the **Conditional Refinancing Option’). } those conditions are not
met, T understand that the/yote Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Dute, and that I will vz 1o repay the Note from my own resources or find a lender willing 1o lend me

the money to repay the Note.

2. CONDITIONS TO OPTION ) .

If | want to exercise the Conditivnal Reofinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (3 7 must still be the owner and occupant of the property subject 1o the
Sccurig{ Instrument (the ‘‘Property”’); {2 st be current in my monthly payments and canhot have been more
than 3{} days late on any of the 12 scheduled rondly payments immediately preceding ihe Maturitg' BDate; 3¥no
lien againsi the Property (except for taxes ang 7ccial assessments not yer due and payable) other than that of the
Security Instrument may c¢xist; (4} the New No'e Rate cannot be more than 5 pe;ccntaﬁg points above the Note
Rate:; anid (53 I must make a wridten request to the Note HHolder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE )
‘The New Note Rie will be a fixed rate of incies? equal 10 the Federal National Mortgage Association’s

required net yield for 30-year fixed rate morigages subiicl.1o a 60-day mandatory delivery commiiment, plus
one-half of one percentage point (0.5%), rounded to the nenreci one-eighth of one percentage point (0.125%) (the
**New Note Rate’”). The required net yield shall be the applical.e net yield in effect on the daie and time of day
that the Note Holder receives notice of my election 10 cxescive the Conditional Refinancing Option. If this
;ccf;uircd.nes vield 15 not available, the Noie Holder will deterrips the New Note Raie by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT . .

Provided the New Note Rate as calculated in Section 3 above is nol greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are sut’sfid, the Note Holder will delermine
the amount of the monthly payment that will be sufficient to repay in Wb {2) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly paymenes then are current, as required ander Section 2 above), over the
term of the New Note at the’ New Note Raie in equal monthly payments. The resalt o this calculation witl be the
amount of my new principal and interest payment every momh until the New Note is dudy paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturicy IParc and advise me of
the principat, acerued bur unpaid interest, and all other sums I am expected to owe on the' Mamrity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option ‘¢ 'he conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togetlies vith the name,
title and address of the person representing the Note Holder that 1 must notify in order o exercis2 the Conditiopal
Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may exercise the Conditiona Refinancing
Option: by noti ?'ing the Note Holder no iater than 45 calendur days R}'m_r to the Maturity Date. The-Note Holder
will cafcuiate the fixed NMew Note Rate based upon the Federal National Morngage Association’s apiphcablc
published required net yield in effect on the date and time of day natification is received by the Note Holder and
as calculated in Section 3 above. § will then have 30 calendar davs 10 provide thc Note Helder with acceptable
proof of my required ownership, occupancy and property lien siatus. Before the Mawrity Date the Note Holder
will advisc me of the new interest rate (tne New Note Rate), new monthly payment amount and a date, time and
place at which [ must appear 10 sign any documents required to completc the required refinancing. | understand
the Note Holder will charge me 7 $230 processing fec and the cosis associaled with updating the title insurance

policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees o the terms und covenants comaincdiﬁlhis Balloon

Rider.
(Seal) @Q&?@fﬁ Al (seay

NGB }EE Lo -Borrower
) et 2
{&eal) (Seal)

KWA
-Bormower aNﬂIE LEE -Bormwer
[Sign Original Only]
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