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Chicago, Niinvis
$140,000.00

- UNOFFICIAL COPY :

March 1, 1994

ADJUSTABLE RATE INSTALLMENT NOTE

FOR VALUE RECEIVED, American National Bank and Trust Company of Chicago, not personally but as
Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered 10 said Company in pursuance of
a Trust Agreemens dated December 14, 1993 and known as Trust Number 117759-05, hereby promises to pay to the
order of THE FIRST COMMERCIAL BANK, in the manner hereinafier and in sald Mortgage provided, the principal
sum of One Hundred Founy Thousand and No/100ths ($140,000.00) DOLLARS and interest on the balance of principal

remaining from time to tme uapakd at the rate computed as follows:

(a) From the date of disbursement to April 1, 1999, Seven and three quarters percent (7.75%) per annum,
and,

(b) Frop: Apri} 1, 1999 to April 1, 2004 the prime rate used in the Wall Street Journal in effect on April 1,
195 rins 2,0 percent per annum, and,

©) From Zpr.l.1, 2004 to April 1, 2009 the prime rate used in the Wall Street Journal in effect on Aprii 1,
2004 plug/ 2.4 percent per annum, and,

(d) From Aprit I, 200% to April [, 2014 the prime rate used in the Wall Steeet Journal In effect on Aprii 1,
2009 plus 2.0% pe ponum,

in the following manner:

(1) From the date of disbursemcry o April 1, 1999 principal and interest on the balance of principal
remaining from time to time ungard at the rate as computed in (a) above, shall be payable in consecutive
mombly instaliments of One Thousard One Hundred Fourty Nins and 33/100 ($§,149.33) DOLLARS
each, beginning with May 1, 1994 :ud cantlnuing thereafter on the first day of each month o and
including April 1, 1999,

2) For the period from April 1, 1999 to Apriv.?, 2004, the unpaid principal balance as of Apri) }, 1999
together with interest as computed in (&) above shat! he amortized over a period of 15 years and shali be
payable in consecutive equal monthly installments bzgianing with May 1, 1999 and continuing thereafier
on the first day of each month to and including Aprd 1, 2004,

(3) For the period from April 1, 2004 to April 1, 2009, the unpaid principal balance as of April 1, 2004
together with interest as computed in (c) above shall be amuatiz=d over a period of 10 years and shall be
payable in consecutive equal monthly installments beginning Wcy. 1, 2004 and continuing thereafier on
the first day of each month to and including April 1, 2009,

“@ For the period from April 1, 2009 to April 1, 2014, the unpaid principal balance as of April §, 2009
together with interest as computed in (d) above shall be amortized over 4 jseriod of 5 years and shall be
payable in consecutive equal monthly installments beginning May 1, 2000 s7.¢ continuing thereafter on
the first day of each month, except that a final payment of principal and interest 4 aot sooner paid, shall

be due and payable on April 1, 2014,

(5) All such payment on account of the indebtedness evidenced by this Note shall be applied first to accrued
and unpaid interest on the unpaid principal balance and the remainder to principal.

Interest after maturity or default umil paid shall be payable at 15% per annuis. Said payments are 10 be made
at such banking house or trust company in the City of Chicago, Itlinois as the legal holder of this Note may, from time
to time, in writing appoint, and in the absence of such appointment than at the office of THE FIRST COMMERCIAL

BANK,

If the Note Holder has not received the full amount of any paymient by the end of 15 calendar days after the date
it is due, [ will pay a late charge to the Note Holder. The amount of the late charge wilf be 5% of my overdue payment.
i will pay this late charge promptly but only once on each late payment.

Up to 20% of the outstanding principal balance may be prepaid in any one year without penalty upon 30 days

n:.(;.ﬁ ’t‘ t7 t‘f)‘

written notice to the Note Holder. The privilege is noncumulative. A 1% penally will be applied to any prepayment in - .

excess of the allowable amount,

The payment of this Note is secured by a Trust Deed, bearing even date herewith to said FIRST COMMERCI_AE’

BANK, on real estate in Cook County, Hlincis, (o which instruments ceference is hereby made for a description of
security, and statement of the terms and cenditions upon which this Note is secured, It is agreed that at the election of

” the holder or holders hereof and without notice the principal sum remaining unpaid heron, together with accrued interest
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h8con. shall become at urLJdNnOaElE LGHIA'L;W{:CFQII inXe of default in the payment ar

principal or interest when due in accordance with the terms bereof, or in case at any time hereafler the right to foreclose
the said Mortgage shall accrue o the legal holders hereof under any of the provisions contained in said Mortgage,

This Note and the Trust Deed which secures it, will not be assumable without the Note Holder's prior written
consent. Any sale, transfer or further encumbrance (including, but not limited to a contract sale, zale under articles of
agreement for deed or a transfer to a land trust) or any attempted sale, transfer or farther encumbrance of the
undersigned’s title and interest to the property securing this Note, without said consent, shall render the entire nite
indebtedness immediately due and payable, at the Note Holder’s election,

The maker, makers, gaaramors or endorsess Jointly and severally walve diligence, presentment, protest and
demand, notice of protest, demand and dishonor and non-payment of this Note, and agrees to pay all costs of collection
when incurred, including reascnable attorney’s fees, Payments under this Note may be extended or muodified without
affecting the liability of the undersigned. The security atated in the Mortgage securing this Note wiy be roleased, in
whole or in pan, or increased or modified, arxl may secure further advances withour affecting said Hability.

Regardiess of their form, all words shall be deemed singuiar or plural and shall have the gender as required by
the text. Whenever applicable, the term "Mortgage” shall also mean "Trust Deed”. {f there is more than one maker of
this Note, the liabidtv of the undersigned shall be joint and several.

American National Bank and  Trust
Company of Chicage, as Trustee as
aforesaid and not personally

By:

Attest:
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