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This Mongage ¢ Secumy lnsfrumenl") Is given on March 4, 1994 . TheMongagoris .
BONIFACIQ M. LUGARLG..[IVORCED HOT smca REMARRIED. auc RWWOH SANDOVAL, A BAGHELOR .

whoseaddressis 20¢” ’ORTH CAPaRTE AVENUE CHICAGO It 80639 ..
("Borrowar'). This Secus.y Ir,s'mmem Ia qlvan to o L e L
MIOWNEST FUNDING CHPDORAT ' ' S IR o
which Is organized and existhig areler tha laws of fLLING 1s o T ... .. and whosa address is
10260 31st Str=2et, Suite 300, Downers Grove, IL 60515 ’ o B
{"Lendér?). Barrowerowasl.ender'r-,,pﬂncmalsumo{ Efphty Three Thousand Seven Hundrpd
Oelltars and aa/100°

Dollars (US. $83,700.00 ) This dabt Is evldenced by Borrowar's noie dated the same date as this
Security lnstrument {"Nate"), which pmvlr’ as for manlhl)" paymants, with the full debt, H not pald eanier, due and
paydble on Aprit 1, 2024 Th'a Sucurity Instriment sacures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all.;enawals, extensions and modifications; (b} the payment of ail other sums,
with Interest, advanced under Paragraph 6 1o prote; 71 the security of this Securit lnstrument &nd (¢} the performance of
Borrawer's covenants and agreements. under thiz & sourity instrument and the Note. For this purpose. Borrowsr does |
hereby mortgaga. granl end. convey to. Lender the ‘o"o* Jing dascrlbed property Ic;glme? In. L
CooK County, Itinols; Y o

L0T "7 IR BLDCK 1° [l! HURAN 3 SUBBIV!‘SIDN 0#- PﬁRT (\F LOTS '4- AND 7 1R COUNTY
CLERK'S DIVISION OF “THE EAST 3/4.'0F SECTIOR 33, TOWNSHIP 40 NGRTH, RANGE 13,
EAST ‘OF. THE THIRD PRINCTPAL HERIDH\N.\{XC Pl THE EAST 2 75 ACRES OF SAID
LOT 4}, IN CUBK COUNTY ILLINOIS ’ : -

Ll "}""11 1b

Tax 1.0.°7 13-33'2271 , e
whichhaathaaddrsssot zezr. Hipam unoma mauus e ;:»“_éé‘l']tAGo, :
Winols . 60633 L PRy rt Addmss S
ol - oaGean "(‘ pa'y 8 -

TOGETHER WITH aii tha lmprovaments now or hereaﬂer erected on the property and all easemam.s, rlghts, )
appurienances, rents, royallies, mineral, ol and gas rights and profits, water rights and stock and all fbaures now or
hereafter a part of the property. All replacements and additions shall also be covered by thla Security Instrumant. Al of
the foregelng is referred to in this Security instrumen? &s the “Property.” ,

BORROWER COVENANTS that: erowﬁr is |awtully selzad ai the estate hereby conveyed and has tho right to
mortgege, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrar‘;‘ts and witl defand gauemﬂy the wle to the Pmpemf ega&mt all clalma and éamnds. subiac! 10 an
emmnbrancea raco;d C ,
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data nf thesmonthly payments, which are referred 1o in Paragraph 2, or change the amount of s&:ch payments. Any
excess proceeds over an amount reﬁulred to pay all cutstanding Indebtedness under the Note and this Security
Instrument shall be pakd to the entity legally emitled thereto.

8. Feas. Lender may collect fess and charges aluthorized by the Secretary.

#. Grounds for Acceleration of Debt.

(») Deotault. Londer may, except as limited by regulations Issued by the Secretary in the case of payment defaulls,

- require Immediate payment In full of all suma secured by this Security instrument if:
{l) Borrower detaults by failing ta pay in full any monthly payment required by this Securlty Instrument prior
te or on the due date of the next monthly payment, or
g#) Borrower defauits by faiting, for a period of thirty days, to perform any other obligations cantalned In this
ecurity Instrument.

(b) Sale Without Credit Approval. Lander shall, if permitted by applicable law and with the prior approval of tha

Secretary, require Imiediate payment in full of ail the sums secured by this Securlty Instrument #:

(i) All or pant of the Property, or a beneticlal interest in a trust owning all or part of the Property, Is soid or
otherwise transferred {(other than by devise or descent) by the Borrower, and

(i) The Propenty is nat occupled by the purchaser or grantse as his or her principal rasldence, or the
purchaser or grantee doas 80 accupy the Property but his or har credit has not been approved in
accordance with the requiramants of the Secretary.

(c) No Waiver. If circumstances cccur that would permit Lender te require immediate payment In full, but Lender

does not requize such payments, Lendar does not waive its rights with respect to subsequent events,

{d) Regulatisne of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the cass of payment defauits, to require immediate payment in full and foreclose if not paid. This Security

instrument does ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary. .

(e YMortgage Not Lrigired. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurzincr under the Nattonal Housing Act within 80 DAYS from the date hereof,

tender may, at its optich91d notwithstanding anything In Paragraph 9, require Immediate payment in full of ail

sums secured by this Secir/ayinstrumant. A written statement of any authorized agent of the Secretary dated

subsequentto 60 [DAYS : from the date hereof, declining to insure this Sacurlty Instrument and the

rrote secured thereby, shall be 2#emed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
* . gption may not be exerclsed by Lender when the unavafabliity of insurance is solsly due to Lender’s fallure to remit

a mortgage insurance pramium to th.s Sacretary.

10. Reinstatement. Borrower has a«ight 1o be relnstated if Lender has required immediate paynent In full because
of Borrower's failure to pay an amount duse 1undur the Note or this Security instrument. This right applies even after
toreclosure proceedings are instituted. To reinstate the Sacurity Instrument, Borrower shall tender in a lump sum att
amounts required to bring Borrower's account current inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rezsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon wrstatemeant by Borrower, this Security Instrument and the
abligations that It securas shall remalin in effgct as if Le nder had not required immediate payment in full. However,

Lender is nct required to permit reinstdtement i: {I} Lende: nos accepted reinstatement after the commencemant of
foreclosure proceedings within two yaars immediately priceding the.commencament of a current foreclosure
proceeding, (i) relnstaternent will preciude foreclosure an GiFarant grounds in the future, or (lii) reinstatement will
adversely affect the priority of the llen created by this Securit izirument.

11. Borrower Not Released: Forbearance by Lender Nol a '4/naiver. Extension of the time oi payment or K‘
modification of amortization of the sums sacured by this Security }1st 'ument granted by Lender to any successor in s
interest of Borrowaer shall not operate 1o release the liabliity of the orip'iw Borrower or Borrower's succassor in interest. oa
Lender shall not be required to commence proceedings against any suzcossor In interest or refuse to extend time for r
payment or otherwise modiy amortization of the sums secured by thia Sect-tv Instrument by reason of any demand -
made by the original Borrower or Borrower's successorss In interest. Any fo beaance by Lender in exerclsing any right -
or remedy shall not be a walver of or preclude the exercise of any right or femerly.

12. Successaors and Assigns Bound; Joint and Several Liability; Co-Sig.e's. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leras.and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shal! be joint an’ savaeral. Any Borrower who
co-signs this Securlty Instrument but does not executa the Note: (a) is co-sighing thls Sacurity instrument only to )
mortgage, grant and convey that Borrowaer's Intarest in the Property under the terms of thiv. Security Instrument; (b) is
not persanally obiigated to pay the sums secured by this Security instrument; and {c) ay: ees *hat Lendér and any other
Borrower may agree to extend, maodify, forbear or make any accommodations with regand t) the terms of this Security
instrumant or the Note without that Borrower's consent. ,

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given 'y salivering it or by
malling it by first class mail unless appllcable law requires use of another method. The notice shail Le directed to tha
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Len 1ei shall be glven by
first class mall to Lender’s address stated herein or any address Lender designates by notice to Borroxs. Any notice
provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given as
provided In this paragraph. ceo T e T ‘ g o S 3
© 14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any pravislon or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shall not afiect other provisions of this Security instrument or the Note
which can be given effect without the conflicting pravision. Tn this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Bowrowes's Copy. Borrowar shall be given one conformed copy of this Security Instrument.

18. Asalgnment of Remts. Borrower unconditionally assigns and translers to Lender ail the rents and ravenues of
the Property. Borrower authorizes Lender or Lendsr’s agenis to collect the rents and revenues and hereby diracts each
tenant of the Property to pay the-renta.to Lender or Lender's agents. Howaver, prior to Lender's notice to Barrower of
Borrower's hreach of any covenant.or agreemmant in the Security Instsument, Borrower shall collect and recelve all rents
and revenues of the Proparty as tiustee for the benefit of Lender and Borrower. This assignment of rants constitutes an
absolute assignment and not an assignment for additlonal security only.

If Lender glves natice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender onty, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o
collect and receivé ait of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender’s written dernand to the tenant. _

Borrower has riot executed any pHor assiginment of the rents arid has not and will not perform ahy act that would
pravent Lender trom exercising ks rights urkler this Paragraph 16. - .

Lender shall not be reduired to enter upon, take control of or maintain the Properny before ar after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time thore is a breach. Any
application of rents shall not cure or walve any detfault or Invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalf terminate whan the debt secured by the Security ingirument Is paid in full.
FHA ILLINOIS MORTGAGE FORM
1ISC/FMOTIL/ /OBD1 / (2-91)-L PAGEIOF 4




- (16-2) /18907 /11 LOWL/DSI

UNOFFICIAL COP Yasitisin

18/2
<
—y
_L.
: ; 5 ﬂ\ Iynoe - {SSG}DW)
T %l 50N st ion A STECY SToWITI] TADEY TEINACD
- SIGUI[{ Jeral2 o vy < ey 1¢v 3ii:nS 133w g1 P E
fop NOSNAOT viinves HOl J¥¥0duDD Yn1ONT2 |5:F01N““J"'~
‘ S 'N»‘ S0, SNIALVA vANAIHdF
- -u-.-..--}r- R Aq paJedald sem uswnNAsU) SIYL
7 -
( -
)/J//.}// }/ / ! / -~ _ sandxa uoIssiuLIoy Ay
R 7/ ( ;J ) ;7’7 ,! 10 ARp 7 SI1) 1BSS JBIDIHO PUEB puey Al JBPUN LBAID
{/’ Yoy 1o ufeley sasadind’pue sasn syl 10 ‘1o AsRlUnOA pUE BaJ Jieua
SE JUBLWINIISU] PIBS 6yl palaaliep pue poubs £8ly 1 ey pafipajmousar pue ‘uossad u) Aep SiUl 8w 810)8q
paieedde ‘Jusumysu| BuioBoero) ey; 01 paquasqns (s)ewei-asoym (s)uocsiad awes ayl aq 0] 3w O} umouy Ayeuosiad
BOIIHIVE Y T UV ADONYS
NOWYH ONY Q3T¥aY¥YWIY FOIKIS 10N Q3D¥0AIL0 ’oeav“r‘? h o*u\;,u.sa 1Byl
Apuao Aqessy op ‘alels pue AJunod Pies Jo) pue ul oHqnd Adejoy ) 3 '|
’Jf;//)? )i‘ﬁrl f
58 AWnog™) ) ) / o st uf;&fa 31v1S
Ry P
ARANO L ‘
(jeeg
J??ABOhof
:m»osz TYADOHYS NOKWYVY '
e ALY T Y X s ST TTON, {‘
3 -y ] R W
. L
ooy ~~ 00¥v9n1 "W cifviikos 2
oS @@ T W R T
/ , L
{SOSSIUUAA |

U 4UM PBPICOB puR JBMmOoI0g AQ PaINoBaxa (5)18P1 AUR LY PUL JUBLLUNASL|
Alnoeg siy; jo ¢ ubnosy 1 sabed u) paujeIu0d swisl ay) 0) seeibe pue 51dad0e BM0L0G 'MOT38 SNINDIS AB

{Apdadg] syi0 IJ Japy Wswdoeasg un pauueld
JBPIY WNUWOopUC) D

Jepiy Alinb3 Buismoin D 18P WUBLUARY paIENpRID D
‘[{ss)xoq siqediidde %osyD)
JUBLINIISU| AWINDBS 8141 JO Led e uj 8iem (S)iepid 8yt §i SB wawmnnsu) Aindag syl Jo siusiwsalbe pue SIUBUSADD 8U)
weweddns puB pUBWE BUS PUR OJU) Pa1R10diGou| 8q [|BUS JOPL! 4ONS LDES O SIUBUSADY By} 'IUSWINISU| AYINDES S
Y 291850) PEPIODBS PUR JIBMONI0G AQ POINDOXE GJE SIOPI 80U 1O U }| JUIWINNSU| AHINDAS §|Y] O) 8iBpPIY
Auadoid ey up uopdiwaxe pesisewoy o YDl {jB SBAIEM 18Mm0L0E 'PEIISBWOH JO JOAIBAY "6
£)S00 UOJIBRIONE) AuE ARd jjRUS 10M0LI0E J8MmoLi0g 01 &Bieyd INOLUM uBLLINASU|

AnD9g sIy) 958a(8. [JEYS J8pUeT ‘Jualunisu| Alnoes siyl AQ paunoas swns (e jo juawAed uod ‘esrajey ‘84
‘BOUBPING 8]1] JO SIS0 pue

$83) ,SASUIONER B|qBUOSES, 'O} Paywy jou nq 'Buipnou; ‘21 ydeibeaed S|y ui papiacid seipawal ayl Bunsing ug paunauy
sesuedxe |12 198}{00 01 PBJHIUG B4 HEeYS JBpuUe 'MmE| 8jqeddde Aq pawuuad $8|DaLe) JBYI0 AUE PUB 8BS o Jamod el

83OAL Amw Japust ‘6 ydeibeied Japun |iny Ut Juewded elepawwy senbes 16pus | ‘BINpadid BINSOINAI0S L)
SAMO|I0} S2 88.5B pUB JUBUBACD JBYLNY JBPUGT PUR JIBM0OL0T SINYNIADD WHOLINN NON

955€229 'ONNYOT




