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WHEN RECORDED MAIL TQ: REFINANCE
RYLAND FOUNDIRG GROUP ! Came ID: 162482
1420 KBNSINGT/AN RD., SUITE 302 MORTGAGE

- OAKBROOK, IL 6eus2l

THIS MORTGAGE ("Security insivrument”) is given on FEBRUARY 23, 1494 , The mortgagor is
JEFF YAO, A Married Man rad RITA YAO, His Wife

RECORGTHG 35,00

HATL, R
("Borrower”). This Security Instrument is given to i $e214001
RYLAND MORTGACE COMPANY ; AN QHIOQ CORPORRTION

which is organized and existing under the laws of THE STATE ‘07 OHIO , and whose
addrasg is 11000 BROKEN LAND PARKWAY , COLUMBIA, ’.PEYLAND 21044
("Lerder ) Borrower owes Lendvr the principal sum of
ONE HUNDRED THOUSAND AND NO/20G0-=-~--vemmaccmmme e e mancnacaaas
Dollars (U.S. $ 100,000,00 ).
This debt iy evidenczd by Borrower's note dated the same date ns this Secuiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlior, due and payuble on MARCR 1. 2003 .
This Security Instrument secures to Lender: () the ropayment of the debt evidenced by the Neia, with interest, and alf renewale,
extensions and modifications of the Note; (b) the payment of ali other sums, with intorex!, advanced unde: paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints uid agreerients under this
Security instrument and the Note. For this purpese, Borrower does hereby mongage, grant and conv.y o Lender the following
described property located in Cook County, Illinois:

LOT 14 IN BLOCK 5 IN MEADOW WALK, BEING A RESUBDIVISION OF PARTS OF SI°XK 1,
2, 3, 6, 7, 8, 9 AND 10 AND VACATED STREETS IN HOWIE IN THE HILLS UNIV ONE,
A'SUBDIVISION IN SECTION 19, TOWNSHIP 42 MORTH, RANGE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID RESUBDIVISION RECORDED
SEPTEMBER 24, 1986, AS DOCUMENT 86435380, IN COOXK CCUNTY, ILLINDIS.

Ttem # 02-10-233-007

which has the address of 1223 SUMAC TRAIL HOFPPMAN BSTATES (Serese, City],
lilinoig rzifgﬁ? {*Property Address™);
Forrn 3014 8/80
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TOGETHER WITH all the improvaments niow or horoafior arecled ot the property, ad al} sasoments, appurionances, and
“fixtuses now or horonfter a part of the property. All roplacomonts and additlons shall alsa he covored by this Securlly
fnstrument. All of the foregaing is referred to in this Socurity Instrument sy the "Projerty, *

BORROWER COVENANTS that Borrower Iu lswiilly selved of the extate harehy sonvoyad and hins the right to morigage,
grant and conver e Property and that the Proparty ie unencumberod, except for encumbrasices of record. Horrower warrants
and will dofond gonerally the title to the Property against alf cinime and damands, sihject to any encumbrances of record,

THIS SECURSTY INSTRUMENT combines uniform covenanis for national swo and aon-uniform covonnnts with Hnited
variations by jurisdiction to constitute w uniform accurity iustrumont cavering real property.

LINIPORM COVENANTS. Borrowur and Lender covonant and sgree as follows:

t. Payment of Principal and Intevest; Prepayment and Late Chavges. Borrower shall promptly pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to & written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note is pald in full, a sum ("Funds®) for: (a) ysatly taxes
and assessments which may attain priority over this Security Instnument as a licn an the Property; (b) yearly laaushold payments
or ground rents on<ae Property, if any; (¢} yeariy hazard or property insussnco promiums; (d) yearly flood insurance promivms,
if any; (o) yoarly mortguge insurance promiutns, if any; end () any suma payable by Borrower to Lender, in accordance with
the pravisions of parag(aps 8, in lieu of the payment of mortgage insurance premiums. These jtems are called "Escrow ltems.”
Lender may, at any time, crdect and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may reausn for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 2s amended from time to lims, 12 U.S.C. Section 2601 o2 seq. ("RESPA™), unleas another law that applios to the Funds
scts a lesser amount. If so, Lender'iney, at any (ime, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuide 25 on the basiv of curront data and reasonable eatimates of expenditures of future
Escrow Hems or otherwise in accordance with sralicable law,

The Funds shall be held in an institut on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ig such an institution) o in sny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for a0} ding and applying the Funds, annuaily analyzing the eacrow account, or
verifying the Escrow Items, unless Lender pays Borrows: interost on the Punds and applicable Jaw permits Lender o make such
a charge. Howsver, Lender may require Borrower to pay a sno-time charge for an independent rea! estate tax reporting service
used by Lender in connection with this loan, unless appiicablc law provides otherwlse. Unleas an agreement is made or
applicable law requires intorest to be paid, Lander shall nut be reqvired to pay Borrower any iaterest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest uonii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits rack vebits to the Funds and the purpose for which cach
debit 1o the Funds was miade. The Funds are pledged as additional security “or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ippiicable law, Lender shall aczount to Borrower
for the excess Funds in accordance with the requirements of applicable law, It the‘smount of the Funds held by Lender af any
time is not sufficient tc pay the Escrow Items when due, Lander may so notify Boniower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borfower shali mik= up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shali-promptly refund (o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquirs or asli the Property, Lender prior to the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale aa a credit -geinst the sums sccured by
this Secwrity Inatrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lealai under paragraphs
t and 2 shall be applied: firsi, to any prepayment charges due undor the Nate; second, 1o amounts payable under paragraph 2;
third, tv interest due; fourth, to principal due; snd last. to any late charges due under the Note.

4. Charges; Lieny. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributable to the Property
which may attain priority over this Secusity Instrument, and lesschold payments or ground rents, if any. Borrowar shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowr shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this paragraph.
{f Borrower makes these payments disectly, Bosrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in 8 manner acceptable to Lender; (b) contests in pood faith the fiea
by, or defends against cnforcement of the lien in, fogal proceedings which in the Leader's opinion operate lo prevens the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lastrument. if Lender determines that any part of the Property is subject to a lies which may sttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bosrower shall satisfy the lien or ake one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Properly Insurance, Borrower shall keep the improvemenii now oxleting or horeafler erected on ths
+ Property insured against loss by fise, hazards included within the term "extended coverage® and any other bazands, including
floods or flooding, for which Lender requizes insurance. This insursitco shall bo maintsined in the amounts and for the periods
that Lenaer requires, The insurance carrler providing the Insusance shall be chosen by Borrower subject 1o Lendec's approval
which sha!! not be unreasonably withheld. IF Borrower fails to mainlain coverage described above, Lendor may, st Lender’s
oplion, oblain coverage to protect Lender's rights in the Property in accordancs with passgraph 7.

All insurance policies and renowals shall be zccoptable to Lendor and shall include a staadard morigage clause. Lender
shall have the right to hold the policies and ronowals. tf Lender requires, Borrower shall promptly give to fznder alf receipts of
paid premiums and renowal notices, In the event of loss, Borrower ahall give prompt otice to the insurance carrior and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoeation or repair is sconomically fousible and Lender's security ia not iessened. If the restoration or
t2pair is pot economnically feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or does no' answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect «ne insurance proceeds. Lender may use the procesds to repair or restore the Property or lo pay sums
secured by this Securiwy factrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Burower otherwise agreo in writing, any application of proceeds to principal shali not extend or
postpone ike dus date of thevionthly payments referved 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is ucquired by Lender, Borrowar's right to any insurance policies and proceeds resulting from
dasmage to the Property prior to the acquisition shail pass to Lender to the extent of ths sums secursd by this Security Instrumont
immediately prior to the scquisition,

6. Occupancy, Presecvation, Malutenanss and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowor shall accupy, establish, and uso the Property as Borrower's principal residence within sixty days after the execution of
thiz Security Instrument and shall continne to occury the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreer i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Eorower’s control. Borrowsr shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit wiste vn the Property. Borrower shall be in defsuit if any forfeiture
action ar proceeding, whether civil or criminal, is begun thai 7. J 2nder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Serarity Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in parageaph (8, by cuvuny the action or proceeding {o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Buarsower's interest in the Property or ather material
impatrment of the len created by this Security Instrument or Lender’s covurity intereat. Bosrower shal) also be in default if
Borrawer, durirg the loan application process, gave materially false or inaccuate i3formation or siaiements to Lender (or failed
to provide Lender with any materizl information} in connection with the loan evidiread by the Note, including, but not limited
to, representations concerning Borrowser's occupancy of the Property as & principal s2uianse. If this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the leass. If Borrower cigvires fee litle to the Property, the
teasehold and the fea title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covanaris cnd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts in.the Propesty (such 2s a
proceeding in bankruptcy, probate, for condemaaticn or forfeiture or to enforce laws or regulations). «wea Lender may do and
pay for whalever is necessary to protect the value of the Propesty and Lender’s rights in the Property. Le=nder's actions may
include paying any sums secured by & lien which has priosity over this Security Instrument, sppearing in court, paying
reasonzble sttoraeys' faes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Urless Borrower und Lender agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at tho Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

g 8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent lo the morigage insurance previously in effect, at a cost substantially equivaiear to the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternaie morigage insuror approved by Lender, If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month 2 sun equal 1o
one-twalfth of the yearly morigage insurance premium being paid by Borrower whea the insurance coverage tapsed or ceased to
be in effect. Lender will aceopt, use and retain these payments as a lcss reserve in liew of morigage insursnce. Loss reserve
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pryments may no langer be required, at the option of Lender, if mortgage insurance.coverge (in the amount and for the period
that Lender requises) provided by un insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to pravide & loss reserve, until the requirement for morigage
insurance ends in accordance with any wiritlen agreement borween Borrower sad Londer or applicable law.

9. Inspection. Lender or its agent may maks reasonable entriss upon and inspections of the Property. Lender shall give
Borrower notice at the timo of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or cleim for damages, dissct or consequential, in connection with any
condemnation or other taking of any part of tho Property, or for conveyance in lieu of condemnation, are bereby assigned and
shall be paid to Lender.

In the ovent of a total taking of the Property, the procesds shaf! be applied 10 Ihe sums sncured by this Security astrument,
whether or not then due, with any excoss pald to Horrower. In tho ovent of a partisl taking of the Proporty in which the fair
market value of the Property immediately befars the taking is equat tc or groater than the amount of the sums secured by this
Security Inmriment limmediatoly bofora the taking, unless Borrower and 1ender otherwine agroe in writing, the sums secured by
this Security Instrumont shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the totai
amount of the sum+ sscured immediately hefore the taking, divided by (b) the faic market vatue of the Property immediately
before the taking. Any bulance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market vadue of the Frogeity immediately before the taking is less than the amount of the sums secured immediately bafore the
taking, unless Borrower and Tender othorwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securer % this Security Instrument whether or not the sums are thea due.

If the Property is abandoned b, Borrower, or if, after notice by Lender to Borrower that the condeinnor offers to make an
award or settle a claim for damage:. Borrower fails to respond to Lender within 79 days after the date the notice is given,
Lender is authorized to collect and apply iiie procseds, at its option, either to reatoration or repair of the Property or to the sums
secured by this Security Instrument, wheilier ur not then due.

Unless Lender and Borrower otherwise agroe in wriling, any application of procoeds to principat shall not extend or
pastpone the due date of the monthly payments s=frzred to in paragraphs | and 2 or change the amount of such payments.

11, Borvower Not Released; Forbearance 1t Londer Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security inst-ament granted by Lender to any successor in interest of Borrower shall
rot operate to selease the liability of the original Borrower or Dorrower’s successors in interest, Lender ahall not be required ta
commence proceedings against any successor in interest or 1fuse to oxtend time for payment or otherwise modify amortization
of tie sums secured by this Security Instrument by reason ¢f »oy demand made by the original Borrower or Borrower's
succesdors in interest, Any forbeamnce by Lender in exercising any rizht or remedy shall not be a waiver of or preclude the
exercisc of any right or remedy.

12. Sueccessors and Assigns Bound; Joint and Several Liability; €o-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asvigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and sevessl. any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument aly to mortgage, grant and convey that
Borrower's interest in the Propsrty under the terms of this Security Instrument; (b} i2'n0* personally obligated to pay the sums
secured by this Security instrument; and (¢) agrees that Lenders and any other Bosrower mity azree to extend, modify, forbear or
make any accommodations with regard ‘o the terms of this Security Instrument or the Nate wirhout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whi'h s¢ts maximum loan charges,
and that law is finally interpreted so that the intsrest or other loan charges collected or to be soilec’cd in connection with the
loan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount necessziv to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted linvits svill be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or' by making a direct
payment to Bomower. If a refund reduces principal, the rednction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice lo Borrower provided for in this Security Instrument shali bo given by delivering it or by mailing
it by first class mail unless applicable iaw requires use of another method. The notice shal! be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by tirst class mail o
Lender’s address siated herein or any oiher address Lender designates by notice to Borrower, Auay notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision ar clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Ilnstrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrurnent and the Noic are declared

to be severable.
16. Borrower’s Copy. Borrower shall be yiven one conformed copy of the Notz and f this Security Instrument,
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17. Transfer of the Property or a Beneflelul [ntevest in Borrower. 1€ all or any pert of the ' Property or any interest in it
i sold or tranaferred {or if & benoficial interest in Borrower ix sold or transferred and Borrower i not a natural person) without
Lender's prior written consent, Lander may, at its option, require immediste payment in full of all sume secured by this
Security Inatrument. However, this option shall not be exercised by Lender if oxerciso is prohibited by faderal Jaw as of the date
of thia Security Insteument.

iF L ontlor exercison thin option, Lender shall give Borrower notles of acceloration, “The notice shall provide & period of ool
bewn than 3D days from the date the notice iv delivered or mailed within which Borrowoer must pay ail sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of thii period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrewer shall have the right to have
enforcement of this Security Instrument discontinued at ary time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrureent; or (b) entry of a judgment enforcing this Security Instrument. Those conditiona are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defau)’ of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lizited to, reasonable altorneys’ fees; and (d) takes such aclion as Lender may reasonably require 1o asaure
that the lien of this Stev.ity Insirument, Lender’s rights in the Preperty and Borrower’s obligation to pay the sums secured by
this Secunty Instrumer. saall continue unchanged. Upon reinstatoment by Borrawer, this Securlty Instrument and the
abligations seoured hereby huil remain fully offoctive as if an acceleration had occurred. However, thin right 10 reinstate atinll
uot apply in the cass of accoletation under paragraph 17.

19. Sale of Note; Change i Loan Servicer, The Note or a parial inferest in the Note (together with this Security
Instrument) may be sold one or more times vithout prior notice to Borrower. A sale may resull in a change in the entity (known
a3 the "Loan Servicer*) that collects moninly ravments due under the Note and this Security Instrament. There also may be one
or more changes of the Loan Servicer unrelatsd tc a sale of the Nots, 1f there is a chango of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o 'vhich paymenis should be made. The notice will also contain any other
information required by applicable law.

20 Hazardous Substances. Borrower shall not cause ov permit the presence, uss, disposal, storage, or release of any
Hazardous Substances on or in ths Property. Borrower sizll-wot do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The pzeriding two sentences shall not apply to the presence, use, or
storage on the Property of sinall quantities of Hazardous Substancis dist ars generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investizziion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property an( any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by puv.governmenial or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Proper.v {3 aecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definud a3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxi~ petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1edic itive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where tae croperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but rot prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall speeify: (a) the default; (b) the action required {o cure the default;
{¢) a date, not less than 30 days from the date the notice is given {0 Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informn Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of g default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, gt its option, may require immediete payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrwment by judicial
proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the vemedies provided in this paragraph
21, inciuding, but not fimited to, reasonable attorneys® fees and costs of title evidence.

22, Release, Upon payment of ail sums secured by this Security Instrument, Leader shall release this Security instrument
without charge 1o Borrower, Borrower shall pay any recondation costs.,

23. Waiver of Homesiead. Borrower waives al? right of homeatead excroption in the Property. form 3014 8
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24, Riders to this Sscurity Instrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the ~ovr nants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agreement ¢/ thig Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(] Adjustable Rate Rider Condomirium Rider (AA] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider || Biweekly Paymeat Ridor
Bultoon Rider Rate Improvement Rider ] Second Home Rider
JV.A. Rider ("l Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to-tbs isrms and covenunts contained in thie Security Insrument and
in any rider{s) executed by Borrower and recorded with it.

Witnesses: ‘
(Seal)
~Borvower
(Seal)
-Borrowar
(Seal) i (Seal)
-Borrowar ‘ ~Borrower
STATE OF ILLINQIS, Cook County ss;
I \H‘ o U ﬂdafl Siq nec , 8 Notary Public in and for said county and state do hereby certify
that
JEFF YAO, A Married Man and RITA YAO, His Wife
, personally known to me to be the same person(s) whose name{s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument s THEIR  free and voluniary act, for the uses and purposes therein eel forth,
Given under my hand and official seel, this 23RD day of FBB , 1994
My Commission Expirss: — —
. = +-
5 RSN TR N
This Instrument was prepared by: o - . “‘mh ,,f-;
GR(II.} 193081.01 L pepepatn e R0T : Form 3014 9/30
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Loan # 152483
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER js made this 238D day of FRBRUARY . 1994 .

and is incorporated into and shall be dwemed to amend and supplement the Morigage, Dead of Trust or Security
Deed (the “‘Security Instrumeni') of the same dute given by the undersigned (the *'Borrower') lo secure
Borrowes’s Note to

RYLAND MORTGAGE COMPANY , AN DHIC CORPORATION
{the **Leader’”)

of the sar date and covering the Property described in the Security [nsteument and tocaled at:

%2733 SUMAC TRAIL HOPFMAR BSTATES, ILLINOIS 6015%
{Propedy Address|

1-4 FAMILY COVEMANTS, In addition to the covenants and agreoments made in the Security instrument,
Borrower end Lender further czvenant and agree as follows:
A. ADDITIONAL PROFFRTY SUBJECT TO THE SECURITY INSTRUMENT. !n addition to the

Property described in the Security fnsarument, the following items are added to the Property description, and shal)
also constitute the Property covered vy th= Security Instrument: building materiale, appliances and goods of every
nature whatsoever now or hereafler loceied. in, on, or used, or intended to be used in connection witk the
Property, including, but not limited to, tizar for the purposes of supplying or disiributing heating, cooling,
electricity, gas, waler, air and light, fire preventien and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaiers, witer tlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washere, dryers, awnings, storm windows, stcrm doors, screens, blinds, shades, curtains and curtain
rods, atiached mirrors, cabinets, paneiling and attached f'oor coverings now or hereafter aitached to the Property,
al) of which, including replacements and additions theretz, <hell be deemed fo be and remain a part of the
Praperty covered by the Security instrument. Al of the forefving together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument i=-on a leasehold) are reforred to in this 1-4
Farnily Rider and the Security Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcw it shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lendu: b «greed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and require.n:nts of any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail ot cllow any lien inferior
to the Security Instrument to be perfected agninst the Proverty without Lender’s prior wiitteu jermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in «dZition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TC REINSTATE” DELETED, Uniform Covenant 18 is delite.

F., BORROWER’S OCCUPANCY., Unless Lender and Borrower otherwise agree in writing, the first
senfence in Uniform Covenant 6 conceming Barrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shatl assign to Lendar all feases of the
Property and all security deposits made in connection with leases of the Pyuperty. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing Jeases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *‘lease’* shall mean '‘subl=ase’* if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs (*'Rents’') of
the Proporty, regardless of to whom the Rents of the Properly are payable. Borrower avthorizes Lender or
Lender's agents to collect the Renta, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lendes’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuunt to pengraph 25 of the Securlty Instntinent and (11) Londer has giver notica to the teasnt(s) that the Rens
are 10 be rald to Londer or Lender's agent, This assignment of Rents constitutes an sbuolute assignment and not
an assignmeut. for additional security only.

If Lend=gives notics of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for liie bevefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shail be entitled to cotlvct and receive all of the Rents of the Property: {iii) Borrower agrees that each tenant of the
Property shall pay ali Xer:s due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicatie-{aw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the coste of takiuy control of and managiag the Property and collecting the Rents, including, but
not limited to, atiorneys’ fees, receiver's fees, promiums on receiver's bonds, repsir and maintenance costs,
insurance premiums, taxes, assessmeals ind other charges on the Proporty, and then to the sumas secured by the
Security Instrumant; (v} Lender, Liunacc"s ajents or any judicially appointed receivar shall be liable to scceunt for
only those Renty actually received; snd fv1) Lender shall be entitled to have a receiver appointed to take
possession of und manage the Property and critcct the Rents and profits derived from the Proparty without any
showing as to the inadequacy of the Property as senrty

If the Rents of the Property are not sufficient te-cover the costs of taking contrel of and manxging the
Troperty and of collecting the Rents any funds experded vy Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrument paracat to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not x<cried any prior assignment of the Renty and has
not and will not perform any act that would prevent Lender from <zorcising its rights under thia paragraph.

Lender, or Lender's agents or s judiciaiiy appointed receiver, shall nol be required to enter upon, take
control of or maintain the Properly before or after giving notice of deizalt-to Borrower., However, Lender, or
Lender's agents or a judicially appoiated receiver, may do so at any time wher'a refault accurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or rema’y of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrim:nt are puid in full,

I. CROSS-DEFAULT PROVISION. Bocrower’s default or breach under any nots o: agreement in which
Lender has an intorest shall be & Ureach under the Security Instrument and Lender may inveko qiv of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to tho terms and provisions contuined in this 1-4
Family Rider.

\ J/ M VT (Seal) i i (Seal)
JEFE YAO - -Borrower -Borrowst
f) Zﬁ! 24 (Seal) (Seal)
RITA YAO/ Borrowes ~ -Bomower
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