Equity Credit Line

~ THIS MORTGAGE ("Security Instrument”) is given on
|3 MILLIAM J cuzneus AND SHER) A CLEMENS. WIS WIFE (4) =

This Qecumy instrument is glvan aolnm:&mmmmx_g:_ Qb&s-'.llq_

whichis a National BRBanW  organized and existing under the laws.of _the United States of Amezica
whose address fe_One Fivet National Plams __ Chicage . liinols 60670 (Londer). Borower owes
Londer the maxdmum principal sum of . THIRTY-NINE THQUSAND AND NO/10C

Oollars (U.8. 8 32,000.9¢Q ), or the aggrogate unpaki amount of all Inars and any disbursements made
by Lendor pursuant to that centain Equity Credit Line Agreement of even date herowith execiuted by Borrowar
(Agreement”), whichever is tess. The Agreement Is hereby incorporated in this Securlty Instrument by reference.
This debt Is evidanced by the Agreement which Agreemem provides for monthly Interest payments, with the full
debt, if not paid aariar, dué and payatie five years from the 1asue Date (as defined in the Agresment). The Lander
will provide the Borrower with a final payiment notice at least 80 days betore the final paymant must be made. The
Agreament provides that joans may be made irom Ume 1o time during the Draw Period (as defined in the
Agreement). Tho Draw Perlod may be extended by Lender in s sole discretion, but in no event later than 20
yvears from tha d2e hareof. Al futtre loans will have the same lierr priority as the original foan. This Securily
Instrument secures io Lender: (a) the repayment of the debt svidenced by the Agreement, including all principal,
interest, and other chiirges as provided for in the Agreemaent, and sl renswala, extansians and mod#ications: (b)
the payment of all otv.er sums, with Interest, advanced under pavagraph 6 of this Securlty Instrument to protect
the security of thig Secury) instrument; and (¢) the perfarmance of Borrower's covenants and agreemaenta under
this Securily Instrument arv.-the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and curwey T gandar tha‘follow!ng descﬂbed pfopeny looawd in___ cgok - County,

inols:

LOT 4 (EXCEPT THE WEST. 15 ¥E%T) BND THE WEST 1/2 OF LOT 5 IN. .
LAN-SHIRE LANE'S HEING A SUBDIVioTON OF THE SOUTH 348 FEET OF THE
SOUTHEAST FRACTIONAL 1/4 (EXCEAT UME SOUTH 13.03 CHAINS, IN SECTION
29, TOWNSHIP 36 NORTH, RANGE 1y, ZNAST OF THE ‘THIRD. PRINcIPAL .
HERIDIAN, IN COOK, mq:rm{. ILLINGIS. o L .

FEDRUARY 21 |

: ("&ormwer‘)
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'Pex.:mnnant Tag. Nﬁmbelr:é . 30-29—406-051 .
which has the address of 3618, 176TH PLACE
Itlimls ..sz.&.‘é&._. ("Property Address") .

TOGETHER WlTH all tha impmvamenls now or heraener grected on the pfo,aar, and all eaaaments. rlgms
apputtenances, fents, royaltles, mineral, ol and gas rights and profits. claims o’ demands with respact to
insurance, any and al! awards mades for the iaking by eminant domain, water rights and rioc’k and all fixtures now
or hareafter a. part of the property. - Ali replacements and additions shall also be covarsd by !hls Socutlty
instrument. All of the faregoing is referred to in this Securlty Instrument as the "Property”. .

LANSING

BORROWER COVENANTS that Bo:rower is lawiully seisod of the estate hsreby conveyed aad Pas tha right to
moitgage, grant and convey the Propetty and that the Property Is unencumberad, axcept for encumirances of !
racord. Borrowsr warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior morntgage from Borrower to

datad and recorded as documem number

) COVENANTS Borrower and -.ender covenant and agreo as follows:
-1. Payment of Principai and interest. Borrower shall promptly pay when due the principal of and Intaraa! on

the debl svidenced by the Agreement,
2. Applcation of Paymants. Al payments received by Lender shall be applied ﬂrst 1o interest, then 1o other

charges, and then to principal. .

3. Charges; Liens, Borrower shall pay all taxes assessmenls charges, fines, and Emposmons aitributable 1o
the Property, and leasehold paymeints or ground rents, if any. Upon Lender's request, Borrowar shall promptly
furnish o Lender all nolices of amounts 1o be paid under this paragraph. The Borrower shall maka these
payments diractly, and upor Lender's requeast, promptly furnish to Lender receipts evidencing the paymenls. ‘

Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sower
charges, license fees and other charges against or in connaction with the Property and shall, upon request,
prompily furnish to Lernder dupticate receipts. Borrower may, in good faith and with. due diligence, comest the
wvaiicity ar amoumt of any such taxes or assessmeants, provided that (a) Borrower shall notify Lender In writing of the
intention of Bormower to comest the same before any tax -or assessment has bsen Increased by any intarest,
penaltles or costs, (b) Borrowar shall firat-make all contested payments, under protest ¥ Borrower desires, unieas
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al any time !n any danger of being sold, fortelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the conlest or as requasted by Lender,

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected an the
Froperty insured againsi loss by fire, hazards Included within the term “extended coverage” and any olher
hazards, inciuding floods or looding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the peiinds that Lender requires. Tho Insurance carter providing the insurance shail be
chosen by Borrower subject te Lander's approval which shail not bo unregsenably withhold. If Borrowor lails 0
maintaln coverage describad above, Lender may, at Lender’s option, obtain coverage fo protect Lender’s rights in
the Property In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptabla to Lender and shall include a standard mengage clause
Lender shali have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of ioss it not made promplly by Borrower,

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied 1o restoration or
repair of the Pruperty damaged, il the restoration or repair is econcmicelty feasible, Lendet's security Is not
iessened and Dorrwer Is nat in default under this Secutity Instrument ©f the Agreement. Il the restoration of repair
Is not economically teasible or Lender's securlty would be lessened, the insurance proceeds shall be applied to
the sumns secured liy  his Securily Instrument, whether or nol then due, with any excess paid to Borrower. i
Borrower abandons 1@ Vropordy, or does not answar within 30 days 8 natice Trom Lender 1hat the insurance
carrier has offered (G sedle a claim, then Lender may collact the insurance procecds Lender may use the
proceeds to repalir or resture ina Property of to pay sums secuired Dy this Security Instrument, whether or not then
due. The 30-day perlod willt begl: when the nolice is given.

it under paragraph 19 the Froperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frorm damage tona Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrune.n! immesdiately prior 1o the acquisition.

5. Preservationt and Maintenance of Troperty; Borrower's Application; Leaseholds. Borrower shall not
destray, damage, substantially change thg Property, aliow the Property 1o deteriorate, or commit waste. Borrower
shall be in default if any forfeliure action or riroteeding, whether civil or criminal, is begun that in Lender's good
{feith judgment could result in fotfeiture of the siopenty or otherwise materially impair the lien created by this
Security instrument or Lender's securlty interes: . 3urrower may cure such a defauil and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeltura of the Borrower’s inturest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secur'ty interest. Borrower shall also be in default # Borrower,
during the loan application process, gave materially false  or inaccurate Informalion or statements to Lender {or
failed to provide Lender with any raterial information) in conaestion with the loans evidenced by the Agreement.
If this Security tnstrument Js on a leasehold, Borrower shai Gomply with the provisions of the lease, and it
Borrower acquires fee titie to the Property, the leasehold and fee itls shall not merge uniess Lender agraes to the
merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower iaits to-perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding thal may significantly affect Lendei's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnaiizn.or 1o enforce laws or regulaiions),
then Lender may do and pay for whatever is necassary 1o protect the value .1he Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a/er which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and éritering on the Property 10 maxe
repairs. Although Lendar may take action under this paragraph, Lender does not have v do so.

Any amounts disbursed by Lender under this paragraph shall become additionat dzbt of Borrower securad by
this Security Instrument. Untess Borrower and Lender agree to other terms of payment, {nhes: amourits shatl bear
inerest from the date of disbursement at the Agreement rate and shall be payable, with inizres._ upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon and inspections of the “roperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for e oy pection.

8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential,iti connection
with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnaiion, are
hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secusity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lendar otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the 1otal amcum of the
sums secured Immediately belore the laking, divided by (b) the falr market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower.

If the Proparty is abandoned by Borrower, or If, after notice by Lender o Borrower that the condemnor oHers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option. either to restoration nr repair
of the Property or to the sums secured by this Security Instrument, whether ar not then due.

9. Bormrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymend or
modification of amontization of the sums securad by this Security Instrument granted by Lender to any successot in
interest of the Barrower shall not operate 10 release the liability of 1he original Borrower or Borrower's successors in
interest. lLender shali not be required 1o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secused by this Security Instrument by
reason ol any demand made by the original Borrower or Borrower's successors in interest. A waiver ity one or
more instances of any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any part
thereof, shalf apply to the particular instance of instances and at the particular time or times only, arnd na such
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waiver shall be desmad a cantinuing wakver but-all of the 1arms, covenants, conditions and othar provisions of this
Securlty Instrument and of tha Agreemaent shalt survive and continue to remaln in full force and aﬁﬂct No waiver
shall be asserned against Landar unlgss In writing aigned by Lander.

10. Successars and Assigna Bound; Joint and Several Lisbility; Ca-signers, 'nw covsnams and
agreamants. of this Sacurity Instryment. shell bind and benefii the successars and assigns of Lendsr and Bosrower,
subject ta the provisions of paragraph 15, if there is more than one party as Borrower, sach =f Borrower's
covenants and agreements shall be joiM and several. Any Barrower who co-signs this Securkty Instrument but
does not execute the Agreament: {(a) Is co-signing this Security instrumen! only to mongage, grant and convey
that Borrowst's intarest in the Property under the terms of this Security Instrument; (b} is not personally ohligated
to pay the sums secued by this Security instrument; and (¢} agrees that Lender and any other. Borrower may
agree to extend, modify, forbear.ar.make any accommoda!{ans wih regard 10 the terma of this Security lnstmmm
* orthe Agreemsnt without that Borrower's cansent.

11. Loan Charges. it the lcarn secured by this Security lnatmment is subiect to a law which sets maxkmum loan
charges, and ‘irat law is finalty  interpreted so that the Interast or other loan charges collected or to be collectsd in
conneclion ‘wib the loan exceed the permitted limits, then: (a) any such joan charge shall be reduced by the
amount necesszcy 1o redice the charge io the permitted limii; and (b) any sums aiteady collected from Borrower
which exceeded permified limits witt hie refunded to Borrower. Lender may choose o make this refund by
reducing the princrar owed undet the Agreemant or by making a direct payment to Borrower. if a refund reduces
principal, the redm,..ou will: be tmated as a panial prepayment without any prepaymﬂm‘ charge under me
Agreamant. - - -

12. Nollctt. Any nonce o Bonrower prcvided lor in 1his Secumy instmment shal# be gwen by deNvenng tor by
mailing It by first class maii i.r’ass applicatie law requires use of another method. The notice shall be directed 10
" the Property Addrass or any otheraddress Borrowsr designates by noties 1o Landar. Any notice fo Lender shall be
given by first class mail to Lent'er' s address stated hereln or any other address Lender designates by notice io
Borrower. Any natica provided fora thi=_Security fnstmmem shall be deomed 1o have been glven to Borrower or
Lender when given as provided in this Darajraph. -

13. Governing Law; Severability. Thu Security lnsxrumenx shail be govemad by iederal iaw and the taw of
tiinols. In the event that any provision o o'ause of this Security Instrument or the Agreement confiicts with
applicable law, such canflict shall. not atfect o¥w. provisions of this Security Instrument or the Agreament which
can be given effact without the conflicting provia'on. To this end the proviaions of this  Security instrumaont and the
Agraement are deciared to be severable. .

14. Assignment by Lender. Lender may assign all oy any portlon of s interest hereundsr and its. rigima granted
- herein and in the Agraement to:any person,. trust, finansa’ institution or corporation as L.ander may determine and
upon such assignment, such assignee shail thereupon cuzcaed to all 1he rights, interasts, and options of Lender
herein and in the Agreement, and Lender shall thereupon 2ve 00 further obligations or labilitles thereunder.

15. Transfer of the Property or a Bensficlal Interest in comrawer; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred {or if 2 bene’«cial intarest in Borrower is sold oy transferred and
Borrower is not a natural person) without Lender's prior writlan consent, Lender may, at its option, require
Immediate payment in full of alt surms secured by this Secusity Insourcent. Howevet, this option shali not be
exercised by Lender If exercise is prohibited by federal taw as of the aata ol thls Security instrumaent.

It Lender exercises this option, Lander shali give Borrower notice of Zcoeleration. The notice shall provide a
periocd of not less than 30 days from the date the notice is delivered or maiteri#'thin which Borrower must pay ail
sums secured by this Security Instrument. if Borrower fails to pay these sums 2rior 10 the expiration of this psdod,
Lender may Invoke any remedips permittad by ihls Security lnstrument. or the /i.grecment without Rairther nolice or
demand on Borrower,

18. Borvower’'s Right 1o Reinsatate. If Borrower maests certain canditions, Borrowe: sholl have the right to have
enforcement of this Sacuwrity instrument discontinued at any me prior to the entry of 8/ jidgqment enforcing this
Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums whichinfs . would be dus under
this Securhty Instrument and the Agreement had no acceleration occurred; (b} cures any ~cfault of any other
covenas or agreements; {¢) pays all axpenses incuired In entorcing this Sacurity Insfrumant, Including, but not
" limited to, reasonable attorneys’ fees; (d) takes such action as Lender may rasasonably require o assure that the
- lien of this Security Instrument, Lender's rights in the Propeny and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the pravision more frequently than once
every five years. Upon relnstatement by Borrower, this Security Instrument and the obilgations secured hereby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinsla!e shall not apply inthe
case of acceleration under paragraph 15.

17. Hazardous Substances. Barrower shall not cause of permh the presence, use, disposai storage. or release
of any Hazardous Substances an or in the Property. Borrowar shall not do, nor allow anyone else to do anything
affacting the Property that is in viplation of any Environmental Law. The preceding two sentences shal! not apply to
the presence, use or starage on the Proparty of small guantities of Hazardous Substances that are generlly
recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notica of any investigation, claim, demand, lawsuit or other action by
any governmantal or reguiatory agency or private party Invoiving the Propefty and any Hazardous Substance or
Environmantat Law of which Borrower has actual knowladge. if Borrower lparns, or s notified by any governmenial
or ragulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promiptly take all necessary remedial actions i accordance with Ervironmental iaw.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
© subsiances by Environmantal Law and the following subuslances: gasoline, kerosens, other flammabis or toxic
pstrolaum  products, toxic pestickles and bherblcides, volate solvents, materials containing asbesios or
formaldehyde, and radicaclive materials. As vsed in this paragraph 17, "Ervironmental Law™ means fedoral iaws
and laws of the jusisdiction where the Propenty is located {tahat #elate 1o health, safety or ehvironmental protsction
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18. Prior Mortgags. Botrower shall not be in default of any provision of any prior morigape.

19. Acceleration; Remedies. Lender shall give nolice to Borrawer prior 10 acceleration {ollowing: (a)
Borrower's fraud or inaterial misropresentalion in connaction with this Security instrumenl, the Agtoement or the
Equity Credlt Lina evidenced by the Agreement; (b} Borrower's failure to meet the repaymont terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (hut not prior 1o acceleratlon under Paragraph 15 unless applicable taw provides atherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given 1o Bofrowet, by which the default must be cured; and {d) that failure to cure the
default an or befora the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, forectosure by judiclal proceeding and sale of the Propeny. The noctice shail further inform Borrower
of the right 1o reinstate after acceleration and the right to assent in the loreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreciasure. Il the default is not cured on or belore
the date specified In the notice, Lender at its optlon may require immediate payment in full of ail sums secured by
this Secusity Instrurent without further demand and may foreclose this Securlty Iinstrument by judicial proceeding.
Lender shall be enit’ad 1o collect aill expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, inZiuding, hut not imited 1o, reasonable attorneys’ tees and costs of title evidence.

20. Lender in Posiersion. Upon acceleration under Paragraph 18 of abandonment of the Propenly and at any
time prior to the expliratizn bf any period of redemption following judicial sale, Lender (in person, by agent or by
Judiclally appolnted receher, shall be entitted 1o enter upon, lake possession of, and manage the Property and to
collect the rents of the Prop=2rt,-Inctuding those past due. Any rents collectec by Lender or the receiver shall be
appiled first to payment of the nosts of managememnt of the Property and collection of rents, including, but not
lisnfted to, recelver's feas, premivmis on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument ~Nothing herein contained shall be construed as constituting Lender a
morgagee In possession in the absencs 7« the taking of actual possession of the Propeny by Lender pursuant io
this Paragraph 20. In the exerclse of the porrars hereln granted Lender, no liability shall be asserted or enforced
against Lender, all such liabllity being expre;sly wvaived and released by Berrower.

21. Aelease. Upon payment of all sums secuied by this Security Instrument, Lender shal! release this Security
Instrument.

22. Waiver of Homastead. Borrower waives all .ot of homestead exemption in the Property.

23. No Offaets by Borrower. No offset or clalin that Borrower now has or may have in the future against
Lender shali relieve Baorrowar from paying any amounts 'dua under the Agreement or this Security Instrument or
from performing any othar ohligatiors contained thereln.

24, Riders to this Security instrument. If one or more ridecs ate executed by Borrower and recorded together
with this Security instrument, the covenants and agresments Of each such rider shall be incomorated into and
shall amend and supplement the covenants-and agreements otibls, Security Instrument as it the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts apd-agrees to the terms and covenunis contained in this Security
Instrument and in any rider(§) ﬁx7un>ed by B6rrower and recorded with the Security instiument.

W s “

WTfLI{&f.H J CLEMENS v -Borrowes

\L&JJ'//LL v (L. (/, L e wr) P

-SHERT A. CLEMENS -Borrower
(Space Below This Line For Acknawlegment}
This Document Preparad By: SANDY RYBENSKIX
The First National Bank of Chicago, 3115 Ridge Road, Lansing, !ilincis 60438
STATE OF ILLINOIS, e County ss:
§, i S SIS e '\.,gnx, o , a Notary Public 'n and (or sdaid county and state, do hereby

cortify that__wILL AN J CLEMENS AND SHERI A CLEMENS. HIS MIFE (1

personally known to me ta be tha same person(s) whase name(s) Is (are) subscritted 1o the toregoing mstrument
appeared before me this day in person, and acknowledged that _ AV RN signed and
detiverad the said instrument as___ Z!\ i, fresand volt.nlary aet, for the uses dnd purposes therein sel fonth.

A/

Given under my hand and oﬁ:cial.seal -thig. -. 18 ¢

Ly 1, ‘_‘ Lt ot
IR i :... S ‘),_-‘,’ a

e 7N, LAV

AP s L - . t

Notary Public

My Commmission expires:
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