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" THIS MORTGAGE (*Securty inrment®) isgiviaon . - March 1, 1994 . . Themorigsgoris
' nmmnn 3. TNCULLD.  and w’rmu-m‘mﬂ, HUSBAND AND WIFE
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w whmh is orgmmd:md wumng undartheiawwf w 1Y STATE OF ILLINOIS . , anth whose
ndddress is 1320 m ROSELLE KJAD mmm, ILLII‘.«JIa 60195 -

——

Eolars (U.S. § ~ B5,000. OO )
Tlua dubl w mdeueed hy Borrowers note: thtui the same dale ey this Secwiity Jastrument {"Note™), which provides for

monthly peayments, with the full debt, if not prid:sarlier; due and payable on April ), 2003

This Security Instrumnen secures to Leader: (a) the ropayiment of the debt evidenced by thc Ncie, with interest, and all mnewals,
extensions and modifications of the Note; (b):the payment of ‘all other sums, with interes:, advanced under paragraph 7 to
protect the sécurity. of this Security Instrument; and -(c) the pecformance. of Borrowsr’s covenants 7nd agreoments- under this

Security: lnstrument and-the Note. For. thns purpose Borrywer does hervby mortgagu. gnmt and convey o Lender the following
doacnbed property located in - CODK

, Cmmty, Ilinois:
.m23mm4mwmmmmsumwz,BEMAsummsxm0Fp < OF
"SECTIONS '19, '20,.29 AND 30 ALL- TN TOMMSHIP 42 NORTH, RANGE IOEAS‘I‘DF'HE

. THIRD PRINCIPAL FERIDIAN,‘ IN: COOK COUNTY, @ TLLINGIS 'ACCORDING TO THE PLAT
. THEREOF RECORDED IN ‘THE ;RECORDER’S OFFICE OF COCK. COUNTY, ILLINOIS APRIL 14,
1969 AS- DOCUMENT 20809713, . IN. COOK (OUNTY, - ILLINOIS,

IR TR

: oo (Meader”), Borrower owes Lender the pnnmpul sum of
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o8 Hnmrd ‘or Property Insurance, Borrawhr shall keopi?lho unpmvements now emting or hercafter erected on the
Proporly insured against ose by fire, hazards included within the torm "oxtended covernge” and uny other huzards, including
flocuds, or flooding, for. which Lender. mqmrea insucance. This insiirance shall bs maintained in the kmounts and fo: the periods
lhul L&uder roquires. The insurance carier prowdmg the insurance shall be chosen by Borrower subject to Lender's approvel
which shall not. bs. yunrearonably withheld, I Borrower. fails to nuintain coverage deseribed wbove, Lender may, ot Lender's
option. obtam cavernge (o prowcl L.-mdur s rights in  the Property in sccordance with purgraph 7,

.All insurunce pohcu.a and renewals shall be. accepuhle (0 Lender und shall include a standard mortgage clause. Lender

shall havu the right io bold the policies and renowals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid. pmmums and. remwal nolices, In the eveat of loss,. Bumwer shall give prompt natice to the insurance carrivr and Lender.
Lender may, muke pmf of 1oss if not made promptly by, Borrewer.
. .Unlods Lender and hon'ower otherwise agree | in wriling, insutnce pmceeds shall be applied to resturutmn or repair of the
Property damaged, if the reslnuuun or 1epair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically, fe&.uble ar, Leader's security would be Iessenu.i ths insurance proceeds shall be applied to the sums
securedd by thm Sacumy lnstrumeut, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Praperty, or does. ;:ot answes wuhm 30.days & potice from Lender that the.insurance carrier has offered to seitle a claim, thea
Lender may collect %o insurance pmceeds Lender may use the pmceeds to repair or restore the Property or to puy sums
secured by this. Socunt' lrairumnt. whether or pot thea due, The 30-day. period will begin when the notice is given.

Unlws ,.auuer a.nd do. rawer. otherwm agree in writing, any application of proceeds fo principsl shal) not extend or
pss:wne the due dqte of the. M'llhljf payments referred to in paragrephs 1 and 2 or change the smount of the payments. If
under paragruph 2| the Property. i% #cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propmy prior to the Ziquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedialely prior to the roquisition. ...« .

6. Occupancy, Preservation, ank‘mncﬂ and Pmte«.tiun of the Pmperty, Burmwer’s Lown Apphication; Leaseholds,
Borwwer shall occupy, vstblish, and use the Property, as Borrower's principal residence within sixly days after the execution of
this Security Instrumeat and shall continue 10 ocsup) the Property s Borrower’s principal residence for at least one year after
the date of occupancy, unfess Leuder otherwise agries [p wriling, which consent shall not be unreasonably withheld, or unless
extenumng circumstances exist which are beyond . Buriower's control. Borrower shall nol dealmy, damage or impair the
Property, aliow the. ‘Property to deteriorate, or comumit wade tn the Property. Barrower shall be in default if any forfeiture
action or procwlmg. whother civil or criminal, is begun that-ir-Lender's good faith judgment could result in forfeiture of the
Property.or. otherwise materially impair the lisn created by this Sce Arity Instrument or Lender's security interest, Borrower may
cure such & dofault and reinstate, as provided in paragraph. 18, by ceasiip the action or proceedmg to be dismissed with s ruling
that, .in Lender's. good -fith determination, precludes. forfeiture.of the Anrrower s intesest 1n the Property or other malerial
impairment of the lien. created by this Security Instrument or Lender's sz<urity interest. Borsower shall also be in default if
Borrower, during the loan appbclhon process, gave inaterially. fulse or inaccurate saformalion or stalements to Lender (or fuiled
10 provide Lender with any material information) in connection with the lown evidspred- ‘by the Note, including, but not limited
lo, repmanlanons concerning. Borrower’s occupancy of the Property as'a principsal resiclance, If this Security Instrument is on &
tensehold, Bormwar shadl comply with . all the provisions of the lease. [f Borrower coquires fee title to the Property, the
|9I-Wh0|d snd. the fee tille shal) not merge unless Leader agrecs to the mergar in wniling,

-+, .- Protection of Lender’s Rights in the Pmpeﬂy If Borrower fails to perform the cov cnav'" and ngreemen!s contrined in
this Secunly Instrument, or thera is a legal proceeding that may. significantly affect Lender’s rghts i» the Property (such as a
procesding io. hmkmptcy. pmbale, for.condemnation or forfgiture ar lo enforce luws or regulations}, «ben Lender may do amd
pay. for whateves is necessary 10 profect the value of tha Property and Lender’s rights in the Proper.y. Lender's aclions may
include paying. any sums, secureci by a lien which has priority over this Security Instrument, Appeariuy in court, paying
ressopable attomeys’ fees.and onwnng on;the Propeny to make repaurs. Allhough Lender may take action under this paragraph
7. Londer does not have 10 do s0. '

..+ -Any. smounts; disbursed. by l..ander nnder thu;pmgraph 7 shall become addntnouai debi ol' Borrowcr secumd by llus

P

payment.. T

8 Mortgaae lnsm lf Landur reqmmd mOﬂglse insurance as a condltton of makmg the !oan sccured by lhxs Secunty
Instrument, -Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage roquired by Lender lapaes or ceases to be in effect, Borrower shall pay the premiums required to
obtainicoverage substantially equivslent to the mortgags insurance previously in effect, at & cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in offect, from an allemate mortgage insurer approved by Lender, If
substantially equivalent: mortgages: insurance coverage is not available, Borrower shall pay to Lender each month s sum equal to
one-twelftk of the yearly morigage insurance premium being paid by Borrower:when the insurance coverage lapsed or ceased to
be it uﬂ'ect. Lem!m mll nccept. use md rotain thaaa ptymu; as luss raserve in liew of mortgugo insurance. Loss reserve

. e o T ‘ _ . me&ﬂh} arso
Q-ﬂll.hnwm A e T e e bate ' ' !mlnu.ﬁ.!..

AT

Security Instoument, Unless Bomwe: and Lender agree (o other tenns of paymeni,. these amounts shail bear interest from the =
date-of dishursement at’the Nole mte and sbali be pay:ble. wrth interest, upon notice- frc-m Lender to Borrower reque.stmg :

i 7
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- ¥2, Tranfer of the Property or » Beneficial Interest'f Borrower. Ifufl or Any pul of the Property or any intsrest in i
aun?,. o irnnaferred (or if » beoeficial interost i Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lnnder may, st its oplwn. require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be cxemwd by Leader if exercise is prohibiled by federal law s of the date
of this Security instrumeet. S

If Lender exercises this option, Lender shall gwe Bmower notice of acceleration. Tha notice shall provide a period of not
less than 30 days from: the date the notice is delivered or msiled within which Borrower must pay all sums secured by this
Socurity Instrumont. 1f Borrower fails to-pay these sume prior lo the expiration of this period, Leader may invoke any remedics
permitiad by this Security Instrument without further nctice or demand on Borrower.

19, Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the eartier of: (r) 5 days (or such other period as
applicable: law may. specify for reinstatoment) before sale-of 'the Property pursuanl to ray power of sale contained in this
Security Instrament; or (b) eniry of a judgment enforung this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be due under this Security Imstrument and the Note as if no acceloration had occurred; (b)
cures;any default £ cay other coverants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inrluding, but not hméied to, reasonable sttomeys’ fees; and (d) takes such action as Lendes muy reasonably require to assure
that the Jien of this Secarity Instrument, Lender’s righta in the Property and Borrower's obligatioa to pay the sums secured by
this Securily Instrument shill coatinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sscured bereby sta!} omain fully effective as if no acceleration had occurred. However, this right to reinstato shall
not apply in the case of accelereiior wnder paragraph 17,

19, Sale of Note; Change o) ZLouan Servicer. The Note or a partial interest in the Noto (together with this Security
Instrement) may be sold one or more lires without prior notice {o Borrower. A sale may result in a change in the entity (knows
as the "Loan Servicer) that collects monin'y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelate s to 1 sale of the Npie. If there is a charige of the Loan Servicer, Borrower will be
given written notice of the change in accordance il paregraph 14 above und applicable Jaw. The notice will state the nsme and
address of the new Loan Servicer and the address-ie which paymenls should he made. The notice will also contain any other
information required by applicable law.

. 20. Hzzardous Substances, Borrowes shall not cause wi permit the presence, vse, disposal, storage, or release of any
Hawdom Substances on of,in. the Property., Borrower siali not do, nor allow anyone clse to do, anything affecting the
Property u:,: ia in wolmon of any Eawviroamental. Law, The presiding two sentences shall not apply to the preseacs, use, or
storage on the Pmﬂpeny of small quantitics of Hazardous Substandes {hat are generally recognized to be appropriate to normal
residentinl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigeiica, claim, demand, lawsuit or other action by any
govornmental or regulatory agency or private party invalving the Property and uay Huzardous Substance or Environmenial Law
of which Borrower hes actual knowledge. If Borrower learns; or is natified by sav governmental or regulatory authority, that
any removal.or other remediation of any Hazardous Substance: affu.lmg the Propest; is necea.sary Bormwer shall promptly take
al} necessary remadml actions in.accordance with Eavironmsatal Law, -~ :

As used in:this;paragraph 20, “Hazardous Substances™ are those substam.es defined as *omc of hnwdouq subsumces by
Environmeatal Law and the following substances: gasoline, kervsens, other flammable or loxic petroleum products, toxic
pemcldea and herbucndcs volatils solvents, materigls contaiping asbestos o formaldehyde, and ridioa tive materials, As used in
- this. paragsaph. 20, “Environmental Law”. means federal s and iaws of the juusdtctmn whers 1hy Syoperty is located that

relate lo hnlth sqfely or environmenta! protection. . %3

LA ribes covenm! and agree as follows.

21. As:celmhun* Remedies, Lm ; pnoliceiBorrower prior to acceleration following Surrower’s breach
of any covenant or agreement in thi§ Afwe sivfiMEnt (bul not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). 54 he ‘ngtips Jafll specify; (a) the default; (b) the action required to cure the default;
(cy a date; not:less than I0 duys from the dal®*the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the dale specilied in the notice may result in acceleration of the sums,
secured by this Security Instrument, foreciosure by judicial proceeding ana sale of the PrOperty. The notice shall furthes.. .

inform Borrower of the right to reinstate after acceleration and the right {o assert in the foreclosure proceeding the

N

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on 9=t
or before the date specified in the notie, Lender, at its option, may require immediate payment in full of all sums : L

secured by this Security Instrument without further demand and may forectose this Security Instrument by judicial -

proceeding. Lender shall he entitled 1o collect all expenses incurved in pursuing the remedies provided in this paragraph e

21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borcower waives all right of homestead exemption in the Property, Form 3014 9/80
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