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THZS MORT&AGE( Sect! nty .nalrumeht fls given 0n‘ MARCH 1, '1994' " The lltbrigaigc‘Jr is
DBVID S. SCHMIDT

AND W\NESSA C. SCHM.LDT, ""?'A VANESSA C KERS'I‘EN dIS WIFE AS JOINT TENANTS

('Banuwar } 'I‘hm Secunty Im:ru:ncnt 4«; gwm,

- +  DEPT-DI RECORDING- . . - $372.50 .
AVOMDALE FEDERAL SAVIN(:S BAK'{ ‘ L G e Tvﬂﬁll TRAH 0513 .03709/94. 14208200
T A VML #—-94-215422
SR P - LﬁUNTY;REtURﬁER‘ | ;-
whloh is. or;amzedmdamung undqr lha Iuw~, uf UNITED .:.LP;TES OF MRICE - , and whose
wddress is \20 NORTH. CLARK STREET e 4
CHICAGO ILLINOIb 50502 R lander) Borrower owes Ltmder the puuupul sum of
'FORTY THREE, THOUSAND, VW.‘w, S B
ommem aND Q07300 L | T Dallass (ULS. § 43,000,00

Thig -debt is evidenved by Borrowws note duted the same dalc a5 this Securty Instrument ("Note™), which provides for
monthly- payments, with, the fut! dehl, if not paid earlier, due and payable on, 2 wPRIL 1, 2024

’l'hw Security Tastrument secures. in, Lender: (a) the repayment of the debt avuiamed by i Note, with interest, and all runuwuls,
extensions and modifications of the Note;. {h) the payment of all other sums, with imires, ndvanced under puragraph 7 to
proteci_the wcumy of this Security. Instrument; and {c) the performance of Borrower's covenants and agreements under this
Security {nstrurment und the Note.. For. this purpose, Borrower does hereby mortgage, grant and ronvey to Lender the following
described property locsted in COOK. County, Iilinois:
UNIT 14312-M. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERE IN THE
.'CQI-MGN ELEM...NTS IN, 'I‘OWERb _CONDOMINIUM AS DELINEATED AND DEZ INED IN THE
DECLARATION RECORDED AS, DOCUMENT N‘U%ﬁ 169127, AS AMENDEL, N THE

'NORTHEAST :1/4 -0F. SECTION 4, TOWNSHIP y/NORTH, RANGE 14, EAST OF THE
.THJ.RD PRINCIPHL MERIDIAN IN COCK CO ILLINOIS
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whlghhusthgu}dressof 1221 NORTH DEARBORN, kUNIT 1412 N . CHICAGO Stret, Gity , -~
llhmn,s 60610 z‘c;*, Jtetr --:; | : (‘Pmpﬁl’t)’ Addl’ﬂbﬁ) S e o i
- B S P S . .‘ D DPs 1088
nmm Singde Fumnvrmnh Manuddic ‘WMo URIFORM INETRUMENT © = ° ~ Pwslelé ‘ P‘oim'aqm”s

M B

q-’-‘ﬁmi :mm s e wpmnufmutro;vus mamaawe tmmnm o : ' " nitials




UNOFFICIAL COPY

'Em.‘,’,

A oo o e @

616 ©LOE wivy '
0801 BdO

Wﬁh;u SARP 1 UNpIIm PAVGE QLID} 158 SULYTH M) JO AW
3o i a3 2k val) ) AJSHES IRUH JAMOLIOY UST[ Al np}'&_abg;ﬁ,u D05 AIT At Japuat Husmisey Kunseg sy
Mo Ajriopd nmpy A gajgs Bop v o) jaolyne oy Ko Y hndﬁ% 11 SOIMIIRN0N JAPUT B} UOmnIRY] AHIndag st
Gt U A SUNMHPIDYNS JBpURT Oj {,m a,nfyg;g.-e.;uagu?p‘;; 1 uctpogpgerdRifosomnt wresy samooy (o) KO SUAN O} oy I
a1 wasaid o sppsade uomdo s‘.uapugq :q’;xi ﬁpm@fsﬁu!mamd [eda] ‘w uall AU Jo Juswoxtojue smEle spuapp o 'Ay
UL} a0 Yite] pood ui 51531002 () Wepuar] o1 2)geidanay sUUTW v Uy DaT) oY &q paimass vonwSifyo sy jo wewded oy oy Funpm
UL 533131 (8) S30mMOL0f SSA[UN JUAWInNSY} £)In0ag S Jaa Adoud say yorgm uat) Aum afseyosip £pdmoad [[sys JOMOLIOH
syswnd Ay Fupduaptas sidiaoar sapusr] o gy Apdwoad Jjeys samouoy *Apoanp siwewAed 2501 sayBWw semolsog §i
‘yder3uind sugy sapun pind 0q o) SYUNOWR Jo SAINOU ([r JIpUF] Of gspoiy Apdwoad jeys semontog uswied pamo uosiad agy o3
Apoastp swh uo way Axd |peys Jemollog “lavweus jug ut pred 1ou 31 20 *7 yduiSmed ul papiaoad saumu sy 1y suolERge ssay
Aed Jjays samonog £ 33 'muss punossl 1o suswked PIOYaNBAL e juainaisu] AILNSRG ST 1840 Ajond urepe Keut yorym
Auvadmd ety o) s)gangEun suonsodun pun sauyj ‘safiwyd ‘SjUswssasse ‘saxe) fiv Aed flogs Jomonog 'swavy ‘fam) oy
"AI0N AG) Japun anp safinyd oy Aue 0 ‘s pue anp jediotusd 61 ‘yunoy tenp Mazeum 0y 'pany;
‘T ydnsdesnd dopun ajqrAzd cimowe 0) ‘PUONS taj0p By SSpun anp sadivy JuswAedard Aus oy ‘sazp cparidde aq ppys 7 pus )
sudwiiand sapun sopuay £q pareser siuswded | ‘anwuato sap1acad ame) ajqeorjdde ssajun -siumwikeg jo uoneaddy ¢
‘ : - U] Apoag siyp
Ay paimdas swing aup Jsuele paso ¢ s ages so BowsInbar Jo w1y At 3w apuar] Aq ppy spuny Aus Apdds s *Auadorg o jo

 31Es 10 uonIsmbar ayy 01 sond ‘sapuar £adosg s 1jes Jo asmbar i16gs tapue ‘17 ydmdesed sapun ') -3opua Lq piey spuny

Auw Jomonag o1 pungax Apdwosd Jjes Soapes uatunagsu Aunasg sigy dq pamoas suns fr jo iy w1 uewded uodpy
R "UOIRIOSI 3108 § 1ApUAT 12 ‘SIUMUARD Spuom aAjam)
uRts asow ou U Aotaroyep ar dn oxmu jleys Jamortog Souartyep ey dn #aeut ) AImssanu Junows ey Jspuay 0y Avd ypoys

IBMOLIOY 9883 Ny U ‘pue Bunna B} samouog Kueg.as KW sapua ‘anp uagm sw| 01057 o) Led of WADLINS 0U 51 2w

Aue 12 13pUa] A4 Py Spiing sy jo Jenomy o) Jj ‘meLcigent)dde Jo siuawanmbes sy Yyim aoUBpIONIB U1 SpUNL sseoxa gy o)

J2MOLIOE 0] JUNOYE [feyS Japoor] ‘e ajqrandde £q prog g o rapruiad SIUNCUIR A1 PAssX JApUT Ag Pley SpunLy ) J]
"WUDIRNSI] AJINDRG S AQ peInoss Swms ({2 Joy £1unaes feusmippe st peSpayd au spuny oY1 ‘apet Sem Spung agi of Hqep
[R3 YoIm Joj asodind sy pus speng oY) o) SHQRp U SHPATs F moys ‘spung o Jo' Jutumoody |wnuur we ‘2Biwys Mogpm
MAMOLOE 01 M [jRYS Japna] tspung ayy uo pied agq (s 1saams e ‘Ipaamoy ‘Futium s 51 Luw 20pusT puw samoniog
“ipuny ayr uo sRomaee 1o jsasanu) Aum ramossog Asd oy pasmbes q 007735 sapua ‘pred ag o) 155161 saanbaa me) aguondide
10 apeul §1wawsIde U ssajun) Asimano sapiaosd awg aguondd seapn ‘wo) S YHM UOROAUN0D B Japua AQ pasn
sawaes Jupodas xuy ajmso jras juapusdapur uy o) adanyd swn-auo v Aed o) dameszog sombas few sapuay “anamoy] Hfmp v
Hans ayrw o) Japea siuiad me) ajgeondde pur spuny ey uo jsareqn amos10g sAnd 1apua] sEAUR SRl M08 ayy Iurdjraea
10 ‘yunooce mossa ayy Jurzdjmue Kjjenuge ‘spung 2y FmAjdde pur Tuproy 105 Jemusiop 281wyo 10U Lett Japuat -swioy| Mo1sg
ayy Avd 01 spuny oy Kjdds {reys sepuar] ‘yuwg sro] auoy [EI8P3,1 ADB U) 10 (WOPMNSUL UK 2oNS 81 1apu] Jt “sapbary Suipniour)

Az 3o *Smumunnsu ‘fomnde jesepo) v Aq PANSUT &an sitsodop esoym BORMNSI A 8P pleY 5q |jEYs spuny oy
~ ' "ME] A[qRITIAAY Gala AOUEPIGICE UF FHIAUIYIL JO STA] MOIOST
2:mng JO SAMIPUAUXD JO SAFNNST H|QEOSEAL PUR BIRP 1UALIND JO SISHA A o anp Spuny Jo WAGAE A ARONS KBl Jepuan
JUNOULE 1ASS3] Bl paAdXa G 10U JUNOWE UR WY SPURY POY PUR 15a[l0s ‘auly Kuw w ‘Kew apuer ‘ol SEWUNOWE Jassa] ¥ 5195
Span.{ aqy 01 sajdde 0 me[ sapoue Ssajun (, VASTY,) D5 12 1097 UonI2ag )’ T1 ‘AU OF AU UIOL PAPUAIE STy 6)
30 1Y RUNPRO0L UAMMIIAG IMST [PRY [BIAPAY AU JAPUN JONOODE MOIISD §,JAIMOLIOE 10) annbas fudl dre) afkSow pama
A]|rsapa) v 10j 1apus © JUNOmIE WINWINE oY) PacaXa 0) JOU JunoWR U ur spunyg ploy pue 1000100 ‘aumy Kuv e ‘few sapua|
W SWIBN] MOLIST, PAfRD A3e SWaly 253y [ swnward soumansur afpf)ow Jouswibed oy jo may w g ydwiSered jo suorsiroxd sy
Ak OUNPInaSE ) Liapla) 0) Jamuaing Ay ajqednd suins Auw () pu Aup )1 ‘swmward aowemsur aFedow Appeak (a) Aun o
‘sumnead adtmsnsal pooy Apead (p) sunwad ssurmsur Auadasd Jo pavzay fpeak (o) huw 11 *Kuadoag oy uo sunr punosf ao
strawAed proyaswap Apeak (q) Auadosq 21 U0 0aN) © 58 uRWIRLSY( AWIag Sty Joa0 A1oud umR AR Yargm SIUDSSAsSE pus
saver A= (8) 1o} (,Spun,g,) wns € ‘g w pred SUAMON 241 THun ‘0N ~Y) sapun anp aie sawdad Appuow Sep mp uo Japua]

o1 {ed [[eys temoniog ‘Sapuwr] £q Jaalem UM B 0 10 mu) fjquoljdde 0 joafgng “aduwansuy puwe xnf 4y ﬂmng 4
PION a4t Jspun anp $331eYd aje) por Jusudedasd Aue pue ajon Ay £g peouapIAe 1GP MM Uo sM210 puw Jo [pdiouid

2 anp vaym Aed Apdarord fregs ssmouog ‘sadiwyd arvy pur jwowikwdasg s pur JedpuLly jo wRming g

'SMOJJ0] S8 52U PUR JUEUasCD 1aplar] PUB JamoLiog "SLNVNEAOD WROJING
‘Ausdoid [eaz Joueand wawnnsm Amoes UIOHIBR ¥ IMNSD0I 0) Bonapsinl £q suoliviiis

PR s SIUPUIACD LLIOJINN-LION PUR a4 (BUOHEY JOJ SIUBUDAOS ULIGHUN SaUTYIIED LNIWNULLSNI mlf]ggs SIHL
. PI09%) 3O SaOURIQUINGUS AUt 0) 103fQNS ‘SpUBWRp puE swie(o fjz sumds fuadolg s o) spn A4 Ajesouad Puep i pue
STURLIEM JAMOMOF *PIOI3L JO SAOURIGIINILD doj 1desys ‘paraquinavaun.st Apadosg - 3oy pue Auadoig oy Aeanod pum wmis

‘adv3pow 073431 24y sy pus padeauon Aqaiol 915 Y JO PAsIas K} |JME] ST 10MOLIOg 1RE) § LNVNIAOD 4308808, - -

T «Aysadotrd, A1) sy yuswinisy] Unoag sty Br 0) paurojes st duedarzoy ayp o fy -wamuu:ﬁu]

hpnahs 'sgq; AQ palaA0D 94 OS[B [[BYS SUOMIPPR puv suswadedar [1y Auadord oy jo ved ¥ soyearsy 10 mou sa0mNY

puw ‘savwuaundde ‘syuswiaske (e pus ‘Susdosd ag) uo PAIvRIB 13y ealay 10 mou sjuswaaoIdwr 3y |12 HEImM HIHLI001
L-109606-92




paymmt-s may 8o longer hu N Q l:ula:t I_Q!.IIA I.ua (;:NQ Fv) ayd(in thﬁuﬁ\lhii}tg ?ug.lot}u xp potivd

that Lendor roquiies) provided by an insurer upr!'m'm! by Luitder uuin Trecones availahle wik ix obtained. Borower sl) piy
the premivms rwquived to awininin mostgago invarance in offect, of o provide » bom resorve, until the requiroment fur mortgage
wislirwrcn ends in secordance with any wrilten agnnmcm between Borrower and Lender or applicable lew,

9. Inspection. Lender or its ugent may male reasonable entries upon and inspections of the Property, Lender shall give
Borruwer notice al the time of or prior to an inspection specifying reasonable canse for the inspection.

1. Condemnation. The proceeds of any wward or claim for damages, direct or consequentinl, in connection with any
condemmnation or ather taking of uny part of Ihe P :oparty, or far coaveyance in licu of condemnation, are herehy assigned and
shali b paitl to Lender, _

In the event of a luul aking of thc Propcny. !he prmeed.u shall be applied tu the aums sct.un:d by this &munt) Instoument,
whether of 1ot then due, with any xeess paid to Borrower, In the event oF & partial taking of the Property in which the fuir
market \'atuu of the Prupcrty mecd\uh.ly before the aahng i uqyual to or greater than the amount of the sums secured by this
Set.unly lpstrument immediutely hefore the faking, unluss Borrowsr and Lender otherwise agree in writing, the swms secured by
this Seﬁ..unt) Instrutnent shall be reduced by the wmount of the proceeds multiplied by the tfollowing fmaction: (a) the tolal
umount of the sums secured immediately before the taking, divided by (b) the fair market value of the Prom rty innedivtely
before the taking. Any balance shall be paid to Bagrower. In the event of a partin) taking of tbe Property in which the fuir
murket value of the Droperdy immediately hefore tho tking is Jess than the amount of the sums secured aumediately belore the
taking, unless, Gorrawer.and Lender otherwise agred in writing or unless pplicsble Jaw otherwise provides, she proceeds shall
be upplicd (o the s sicuized by this Security tnsirument whether or not the surs are then due.

Af the Propety is alazaloned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers to maku an
award or settle a clam for Zarums, Rorrowes fails o recpond to Lender within 30 days after the date the notice is given,
Lender is suthorizd to collest acal upnly the proceeds, al its option, eithes W restoration or repair of the Property o to the sums
socured by this Sevunty Instmmc.u. whelhcr ot not then e,

Unless Lender and Borrowes olher wiss ugrec in unﬁmg ary application of proceeds to principal shall not oxtemd or
postpone the due date of the monlhly paymentsieferned to in paragraphs ) and 2 or changs the amount of such payments,

.11, Borrower Nol Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment or muoditication
of amortization of the sums securad by this Seculity’ Instrument gnml:d by Lender 10 any successor in interest of Borrower shall
fut vperate [0 release the hability of the original Bermwir or Borrower's successors in interest, Lender shut! not bo reqiired to
commenca “)rocealmgs aguinst any SuCVessor in intersst or refuse tw extend time for payment or otherwiso modify smortization
ol lhr U secured by this Securily Instrument by resson oF any demand made by the original Borrower or Borrower's
SUcCessony i intzrest, Any forbearance by Lender in exervising ooy right or remedy shall not be a waiver of or preciude the
eXercise of any nxhi or remady.

12. Successors and Assigns Bound; Joint and Severul Ligkitily; Co-signers. The vovenunts and ugrwlmnh of thix
Sn.unty Instrment shall bind and benefit the successors and assiyns Of Lender and Borrower, subject to the provisions of
parspraph 7. Borrower's covenants snd agreements shall be joint upd severtl, Any Borrower who co-signs this Security
Instrument but does nat exccute the Note: (a) is Lc-:ste,nmg this Security Ins'rument only to mortgage, grant and convey that
Bocrower's intepest in the Property under the terms of this Security Instrument: %) i not persunally obligated 1o piy the sums
securvd by this Security Instrument; and {c) agrees that Lender and avy other Borrower ey upree to extend, modify, fortbear or
make any accommodations with regard fo the tertns of this Security Instrument or the Noiwithout that Borrower's consen.

13. Loan Charges. [f the loan secured by this Sevurily Instrument is subject to u Yaw vmuh sets muximum loan charges,
and that law is finally mh.rpn:t:d so that the interest or other loan chasges voltected or to e celivoted in connection with the
loan exceed the permitied limits, then: () any such lcan chazge shall b reduced by the smount nescssary to reduce the churge
to the pcnmttnd limit; and (b) any sums elready collected from Borrower which exceeed perntitied Vs wilt by refunded o
Hunvwer Lender mny choose 10 make this refund by redusi ing the principal owed under the Not¢ orby making a direct
payment to Borrower. If & refund “reduces nnnmpa], the reduction will be treated us o partin} prepiyoent withowt any
propayment charye under the Note, _

14. Notices, Any notice to Borrower pro-ndcd fur in this Sm.unw Insteument shall be given by delivering it or by muiling
i h) first class mail unless appln.abie law requires wse of apother method, The noucc shall bo directed to the Property Address
ot uny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first clase nuil (o
Lender's addn:ss stated hm:m or any other adiress Lender desiynates by notice to Borrower. Any notice provided for in this
Security lnstruma.m shal) be deemed to have been g given to Bostower or Lender when given as provided in this paragtaph.

15. (wvenung Law; Severability. This Secumy Insteument shall be governed by federal law and the lmw of the
Jurisdiction in which the Propcrt} is located. In the event that any provision or clause of this Security {nstrument or the Note
conflicts with applicable lew, such LO‘HﬂlLl shall not affect mhm pmwsaom of this Security Instrument or the Note which can be

" given effect wnhoul the c.unﬂlumg pmvmon To lhls end the provisions ot this Security Instrument and the Note are declared
to be sevarzhie. '

16; Bon'ow& Cnp). Bnrmwer ‘;hall bc gn en one uonrormed mpy m‘ thc Note .md of this Seeunty lnatrumem
[ DPS 10832
e A x . ' Form 3014 9/90
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17, Transler of the Pqu @xlﬂ_nﬁl‘c@vl A‘h . G . R Mm Proporty or l"n;)“?‘frgg ;ln i'l?

* s s0ld or transersed (o5 if # beneficint interes) in Borrower i$5o0ld- br trinsfotred amd BarroWor 18 not # ateral porson) without
Lender's prior weitlon consent, Lendor may, a0 its option, rmluu“u |mmmlmm PRyt el oF il s secwed by s
Sepurity Instrurmont. However, this option shatl not be axerciyed hy Lemder if exerelse i prohibited by fedem) Iuw s uf the dnhs
‘of this Sécurity astsument.

i Lender exzrvises this: opclon, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not
less thian 30 days‘fror uie'a"th the! not:c‘e ¥ deliverdit or mailed within which Borrower must pay alt sums secured by this
Security Instrument. If Barrowsr' fiils' td pay’ these Sims prior to the expiration of this period, Lender may invoke any remedies
permitted by ‘this Sécuht)' Anstrurndnt: Without farther hotice or demand on Borrower.

I8, Borrower’s Rlﬂhl to Reinstute. IF Borrover meets corldin conditions, Buorrower shall have the fight to have
enforcément df this' Security: instruriient discontinued a2 any time prior 1o the earlier of: () 5 duys (or such vther purmd 0y
wpplicable law miy ‘specity for réinstntbment} béfory 'sale of the Propoerly -pursuant ‘1o any power of sale containad in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Tnstrument, Those conditions are thut Borrower: (n) pays
Lender atl sums which then would be dup under this Security Instrument and the Note as it no acceleration had oecurred; (b)
cures any defoull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inclnding, but not Vmited 1o, reasonable attormeys' fees; and (d) takes such setion as Lender may reasonably require (o assure
that the lien of iy Sccurily Instrument, Lender's rightis. in the Property und Borrower's obligation to pay the sums secured by
this Security lnstresaent shall continue unchanged. Upon reinsmatement by Borrower, - this Security ‘Instrument and- the
obliguticns sécured: kvt y chall roinmin fully offective as if no acceleration had: pecuifred. However, this right to reinstate shall
not apply in the case of wwesisration under paragraph 17,

19. Sule of Note; Chung. of Loan Servicer. The Note or a purtial interest in the Note (together with this Security
Insttument) may be sold one or wrary; times without prioy notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") thal collecis monthly payments due under the Nots und this Security Instrument. There also muay be one
or more changes of the Loan Servicer warvia'ad to a sale'df the Note. If thers is a change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordanct-vith psagraph 14 ubove and applicuble lw, The notice will state the name and
adidress of the new Loan Servicer and the ad:iess to which puyments should be nwde, The notice will slso contain any other
information required by applicable law.

© 20, Huzardous Substances. Borrower skall roterdse or parmit the presence; wse, disposal, storage, or releass of uny
Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything offecting the
Property that is in violation of any Environmeatal Luw. The pieceding twa sentences shall not apply to the preseace, use, or
stormge on the Property of small quantitics of Huzardous Subsies that are @,enemlly recognized to be appropriule to normul
reu\dcntml wses And 10 maintenance of the Property.

~ Borrower shull promptly give Lender written notice of any invistigation, ulmm. dcnmnd lawsnit or other action by any
gnvummenwl or reguirtory ngency ‘or. private purty invelving the Proper’y nnd any Hazardous Substance or Environmental Luw
of which Borrowsr has actual-knowledge, If-Borrower leams; or is noti€2d by any governmental or regulatory authority, thal
any vemova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull nevessary remedial sctions in recordance with Environmental Law,

As wsed in this parsgraph 20, "Hazendous Substances” nre those substunces daied s toxic or hazardous substances by
Environemental Law and the following substarices:* gisoline, kerosene, other flammelic oz loxic petroleum products, toxic
pesticidés anit hechicides, volatite solvents, materinls conthining ashestbs or formaldehyde, s imdioactive materinls. As used in
this puragraph 20, "Envitonmerital Law" means ftderal aws am! faws of thé jirisdiction whesc ihe Prope-rly is located that
reliteto hedlth, safety of environmental protectior, "

NON-UNIFORM COVENANTS. Borrower and Lender Iurther covenunt and agree as follom

21, -Acceleration; Remedies, Lender shall:give notice to Borrower prior to accelerntion followiag Borrower’s brench
of any covenant. or agreement in this: Security Instrument (but not -prior tn-acceleration under piawzruph 17 unless
applicable law provides: otherwise). “Themotice shall specify: (a) the default; (b) the uction required 1o cure the default;
{c} u date, not less thun 30 days from the date the notice is given to Barrower, by which the defanlt must be cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstade alter ncceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to necelerntion und foreclusure, ¥ the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums;
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicind |
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pura;.,ruph‘
2. including, but not limited to, reusonable attorneys' fees and costs of title evidence. ~

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument?
withoul charge to Borrower, Borrower shall pay sny recordation costs,

" 23. Waiver of Howestead, Borcower waives all right of homestesd exemption in the Property. DPS 1033

‘ ‘ Form 3074 2/9
q'muu oy ' Page G ot 8 A 4 bﬁ

]

| -3?:£'-Q tzw

-




UNOFFICIAL COPY

OG/6  LOL uioyg | o 0 o e l"lnuo'."@
f BAIET/R $92)0X3 H'OISS]UJLIJDM wdad s suamnjisuj Sty
w | SIUU 0 SIRS "A1Igng Aseloy . .
TY9IQYN YIoRYT :saldXy voIssIIwWoY AW
VY35 IWIDL340,,
; 4 ury L mptm usAlD
"0} 198 uruay) sesodand puhgasn 3y 30 o &.xmun oA PR 2Ry WIFHI = ¢ wauuu;bul PIRS S} PRIAANED puw pouis

Yl Wy paapajmouor puw ‘uosiad vt Kep sy aw arayeg paueadds awnysu Suioaioy sy o) payLiosyns
(5)aweu asoym (s)uostad swes ay) ag 01 W 0} umouy K[[euossad *

SLNVNEL LNIOL SV

'33IM SIH 'NALSYEN D VSSENYA ¥4 'IQIMHOS D ¥SSENWA ANY IQINHDS 'S QIAvQ ™y
£330 Aqasay op #mys pre A1unoed pies 10} PUR UL SYn AIMON B ¢ 9

158 {yuno)) ACQD - SlONl’I'Il 40 ALVIS

mmouag~—

((#ag)

Amouog— LAIWHOS "D ¥5o NVA

(;rms). myzw}fvx 0 RV /

Mmoucg-. JAIWHDS S dIAYQ

(l‘*-"S) T ? / ©ISOSSOUNAL
N L DOPINDBI PUE SIMOLIOY Y paInoaxa (s)apus Aue

pu mauln.n‘:u; {unres sim m pammuoa JURLaN0D pue suuay syy o) seasfe i sidacoy tamoiiog MOTIE ONINOIS A8

. 1Ay10ads] (spawo ) 19D VAT
. J3pLy AWOY puodRg ] 1apTY wpAoKw 2y ™ Jop1y Uoo)jvg

Jopryg wawhed Apjsamiy 1+ walidojraag 1up) pauue|d D LAy 1uauded pAEnpRID C

Jopry £y - (] Jap1Y WANINIOPE0D) D gy ey ajgrsnipy X
l f:a\vq ajgratjdde yoryoy)
“BNLSU| Amnaag S141 JO pnd g aam (SMAPL Y} J1 5 JuRWNNSB] KILNOAG SIY] O SIS Se PUn STUBURACD Ay}
- wawa]ddnh pus puottie |eys pue o parziodioont aq [[BYs 191 Yons Yora Jo suaueaIBi pue SIUBEAA0D 9Y) AN Ajnoog

A YIM REeT0) PAMORI puE JamoLog AG POINOSYa AIR KUAPLL AOW 10 ALO J) WIALNIISU] AJUNJAS SWYI 0F 1Py T

Y
L

¢
ay

942154

L-T09606-92




UNOFFIC,IAL COPRY

26-909601-
. [cONDOMINIUM RIDER|

THIS CONDOMIN!UM RIDER is made this isT day of MARCH
1994 , and is incorporated into and shatl he deemed to amend and suppiemant the Mortgage, Duud
of Trust or Security Deed {the "Security Inatrument") of the sams date given by tha undersigned (the
"Barrower”] toc secure Borrowar's Note to
AVONDALE FEDERAL SAVINGS BANK
{the "Lender’) of the same date and covering the Property described in the Security Instrument and
located at:
1221 NORTEH DEARBORN UNIT 1412-N, CHICAGO, ILLINCIS 60610

{Propurty Address)

The Proper_ty Includes a unit in, logether with an undivided Interest in the common elements of. a
condominium praoject known as:

(Mame of Condxsinlum Project)

{the “Condominlum Project”). If thé owners assoclation or other entity which acts for the Condominium

Project (the "Owners Association!} holds title to property for the benafit or use ot its members or

sharaholders, the Property also Inizludes Borrower's Interest in the Owners Assoclatlon and the uses,
. proceads and oenefits of Borrowei's interest.

CONDOMIGUM COVENANTS. in addition to the covenants and agreements made In the Securlty
Instrument, Borro ver and Lender further covenant and agree as follows:

A. CONDOM/ UM OBLIGATIONS., Borrower shall perform all of Borrower's obllgaticns under the
Condominlum Projzeds Constituent Documents. The "Constituent Documents™ are the: (i} Declaration
or any other documani »hich creates the Condominium Project; {il} by-laws; {iit) code of regulations;
and {lv) othar equivalen? documents, Borrower shall promptly pay, when due, all dues and assessmants
imposed pursuant to the Cenatituent Documents.

B. HAZARD INSURANCE. ©n long us the Ownars Association malntains, with a generally acceptsd
insurance carrler, & "master” o' “Llanket" policy on the Condominium Project which is satisfactory to
‘Lender and which provides irsuriinci: coverage in the amounts, for the periods, and against the
hazards Lender requires, including fi'e. and hazards included within the term “extended coverage,”
than: ()} Lender waives the proviclos in Uniform Covanamt 2 for the monthly payment to Lender
of the yearly premium installments foi_buzard Insurance on the Property; and

(i} Borrower's obligation under Jn'ferm Covenant 5 to maintain hazard Insurance coverage on
the Proparty is deemed satisfled to the ex‘unt that the required coverage is provided by the Owners
Asscociation policy.

Borrower shall give Lender prompt notice DT aay lapse In required hazard insurance coverage.

in the event of a distribution of hazard irsurance proceeds in lleu of restoration or repair
following & foss to the Property, whether to the @i or to common slements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lapder for appiication to the sums secured by the
Security Instrument, with any excess pald to Borrowat.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks ruch actions as may be reasonable to insure
that the Owners Assoclation maintains a public Hability Jr.surance policy acceptable in form, amount,
and extant of coverage tc Lender,

D. CONDEMMATION. The procesds of any award or claiin fre damages, direct or conseguentlal,
payabis to Borrower In connection with any condemnation or Gtiier taking of all or any part of the °
Property. whether of the unit or of the common elements, cr 7o any conveyance in lieu of
condemnation, are hereby assigned and shall b2 paid to Lender. Suclt-proceeds shall be applied by t..‘:
Lender to the sums secured by the Security Instrument as provided in Uniforom Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shatl not, except after notic o Lender and with Lender's N
priar written consant, either partition or subdivide the Property or consent to. (;"

{il the abandonment or termination of th2 Condominium Project, excep* for abandonment or b
termination required by law In the case of substantial destruction by fire or ofne: casually or in theﬁ:
case of a taking by condemnation or eminent dormain; A

{i any amandment to any provislon of the Constituent Documents if the piovision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{lv} =any action which would have the affect of rendering the public liability Insurance cove\:age
maintainad by the Owners Assoclation unacceptable to Lendar.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, tﬁen
Lender may pay them Any amounts disbursed by Lender under this paragraph F shall become
addlitional debt of Borrower securaed by the Sacurity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intgrest from the date of dishursement at the: Note
rate nnd shall be payable, with interest upon notice from Lender to Berrower requesting payment. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaiped in this

Condominium Rider. d}
{Seai) 5)9‘4’\ 9} Bj\’ {Swal)

Barrawes DAVID 5. SCHMIDT Borrower

(meal) f/f’l FRW.NN:4 O QDLMIW (Busd)

porowse VANESSA C. SCHMIDT Borvawer

MULTISTATE CONDOMINIUM RIDER—Singls Family—- Fannie Mae/Freddic Mso UNIFORM INSTRUMENT Form3140 8/8¢ DPS 1116
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THIS ADJUSTABLE RATE RIDER Is mode this 18T day ot MARCH .18 94 | andis
insorporated intc and shall be desmed to amend and supplement the Mortgage, Dasd of Trust or Sacurity Dead (the
“Ssaurity instrument”) of the same date given by the undersipgnad (the “Borrower”) to secure Borrowaer’'s Adjustable Bate
Nota [the “Mote) to -

AVQONDALE FEDERAL SAVINGS BANK

tthe “Lender*} of the 3ame date and covering the praperty desci‘bed in the Securlly Instrument and iocated at:

" 1221 NORTH DEAREORN, UNIT 1412-N, CHICAGO, ILLINOIS 60610

{3ruoperty Aodrees)
THE NOTE CONTAINS PRAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY

PAYMENT. - THE NOTE LIMITS THE AMOUNT THE !SOHHOWER‘S HNTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL, COVEMNTI'S. in addition to the covanants and agresmants mada in the Sscurity tnatrumeant, Borrower and
Lander further zovraont and agrea as follows:

A INTEREST RATZ: AND MONTHLY PAYMENT CHANGES

The Nots provides for an initlat interaat rate of 4.5000 %. The Nota pravides for changas in tha interest rate and
tha monthly paymants, as (o/)ows:

‘4. INTEREST RATE AND MCMTHLY PAYMENT CHANGES

(A} change Dales S
Tha interest rate | will pay may ehlr.a on the first day of APRIL 1 ,1895 | and on that day
avery 1Zth month thersafter. Esch dato o aninh my intarest rate could change is called a "Change Date.”

B! The index ‘ .
Baginining with the first Change Date, my-!n*crast rate will be based on an indax. Tha "Index” is the weakly avcraua
B yield on Unitad States Traasury sacurities adjustid.to a constant maturity of 1 year, as made available by tha Faderat
: Reserve Board. Ths most ratent tndex figures aviilza): as of the dato 45 days bafore asch Changa Date is called the
- *Cueront index.”
1t the Index Is no longar available, the Nota Holdr: il choose a new indax which Is based upon comparabie
in!otmatlun. The Note Holder will give me notics of this. alioice. -

{C) Calcuiation of Changas

Before sach Change Date, tha Note Holdar will cllcullte my ney (7,orost rate by adding TWO AND
THREE FOURTHS ‘ parcantage pointa { . .2 . 7500 7 %) to the Current index. The Nots Hoider will then
round the rasult of thiz addition to the nearest ema-—oigl‘ith of one parse itsge point {0.125%). Subject to the limits stated
in Section 40} betow, this roundad amount will ba my naw interest rate-until tha naxt Changs Date.

The Note Holdar will then determine the amount of the monthly paymer thit would bo sufticlent to repay the unpaid
principal that | am exposted to owe at the Change Date in full oh the maturity-3s%e at my new interest rate in substantially
squal payments. Tha rasult of this calculation will be the new amount of my mon’nly payment.

{D} Limits on interest Rate Changes

. The interast rete | #m required to pay st.the tirst Ghanye Date will not bs. grester than .6.5000 % ortloss thsn
2.7500 % Thersafter, my intersut rats will navar ba Increasad o Jecraasod on any singls Change

Data by more than two parcentage polints {2.0%) from the rate of interast | have basn pay ng tor the praeceding twelvs
months, My interest rate will naver be greater than 10.5000 . B

{€) Effactive Date of Changes s
My naw interest rats will become etfective on gach Change Date. | will pay the amount of my nxwv icenthly payment
baginning on the first monthly pwmant date aftsr the Change Date until the amount of my monthly paymern changes agnln

{F} Notice of Changes . f

The Note Holdar wilt deliver or mail o me a notice of any changes in my interast rate and the amount of my monthly
pasyment betare ths -Hactiva date of any change. The nolice will include information raquired by law to be given me and
also the titie and tn[aphonc numbar ot a person who will answer any question | may haves regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 27 of th: Security Instrumaeant is amendad 'to read as follows:

- TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Property or any
interast [n it.is: sold or tranxterred (or if a benaticia) interast:in Borrower is_sold or transfarred and Bofrower is not »
natural parsanl without Lender's prior writtan.consant; Lendér inay, at iis option, raquira nmediate payment in full of all
sums sacured by this Seourity instrument. ‘Howwaver, this option:shall.not.be exercised by Lender it sxarcisa is prohlbited
by lederal-law as of the date of this Security Inatrumaent. Lender aiso shall not exercise this option If: .{a) Borrawer causes
to be submitted to Landar information sequired by Lender to avaluats the intended transterae as it a new loan waere boing
made 'to the franafasred; .and (b} Lander reascnably 'detsrminas that Lendear’s: sacurity will not be impalred by the lcan
naumptmn and that the risk’ of a breach of any covenant ar agreemant in this Ssturtw |nsirumunt s acceptahle to Lender.

. . . “‘i’- SR Qe ST :|‘.J\v ‘ . P BTN § PR " N B
MULTIBTATE AnJusrAuz RATE RIDER-ARM !-—:-—!h-h Fuinbiy—Fpd nle hlllfm Maa Uniferm |mume : . DPS 408
Ferm3111 3/8%
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