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3.1. KISLAK MORTGAGE CORPORATION NG
7900 MIAMI.LAKES DRIVE WEST .Q\ U ofpT-01 RECORDING 5 50

'MIAMI. LAKES, FLORIDA 33016 “Ga0a0n  TRAN 4786 G3/09/94 14:55500
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o . CO0K CAUNTY RECORDER
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‘ FHA Cast No.
U R L P -J'_-‘_" - o 4 o . .
| 'MORTGAGE 131:7515137-729
4 R T o TP LR A AL
e .. 7035926
Jmm THiS M'RTGAGE ('Sucum, ) wummem'}‘.s mdson  MARCH 4, 1994 . The Morigager is

, R I(NURBK, UN‘&ARRI]D PERSDN AND THOMAS A. EKENUREK, MARRIED
TOMRY LOGHRREKw L | |

1814 WEST BLOOMINGDALE. AVENUE, JCHitAGO,'--IiI)I—NDIS 60622 -
anrruwct] This. S«:unty Imirumen! is given to . o

J.1. KI.SLAK HORTGAGE conpom'rim:' L e
; WHON L o saassa

which isorbammdmﬂexm;ng under the laws.of ;- THE STATE OF FLORIDA . and whose
“addressis - 7900 MIAMI; LAKES. DRIVE WEST . =
- MIAMI LAKES FLORIDA 33016 .« . ‘ (o under ). Borrower owes Lender lhc principal sum of
ONE HUNDRED FORTY THOUSP.ND EIGHT HUHDRED FIFTY TWO AND 00/100
RUNE . .)llurs(USS 140,852.00 ).
lhl\ deht s vwdenced by Bormwers note.- dated !he sunw dstc &s this Secursty Instrument ("Note”), which provides for
“monthly payments; with the full debt, if not paid earlier, due andd payable on A"ﬁ-_ 1, 2024
This Security Instrument secures fo Lender: {a) the rupayment of the debt evidenced by the Note, with interest, and all rencwul'\.
eilonsions and modifications; {hy the payment of nll other sums, with interest, advanced Wnder paragraph 6 o protect the
security- of this Security Instrument; and (¢} the performance.of Borrower's covenants and ngecements under this Securily
Instrument und- the Note, ‘For this purpmm Bormwﬂr does hereby mortgage, grant and convey o Lender the following
described property Jocated in- - SRR COOK . County, Dlinois:
LOT 77 IN:THE SUBDIVISION BY TRUSTEES OF CHICAGO LAND COMPAN:{ OF BLOCK -
33 OF SHEFFIHD'S ADDITION TO CHICAGO (IN THE SOUTHEAST 1/4) OF SECTION
31, TOWNSHIP 40 NORTH, RANGE 1.4, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. - b~ S : :

. '.",‘\", St e R PR !;"-: I P N T

. . "'..'i'\'.\—[‘. o :“i"""i ,\"‘ ’ ';((‘. ' .;‘ . . ' - e .
14-31-412-037 R 459»

~ which hus the uddress of * 1814 WEST BLOOMINGDALE ' AVENUE, ‘CHICAGO |Sreel, :
Hlinoix _ 60622 mp Code| (“"Property Address™):

: S : e FUA linais Mortgage - 2/91
q«mmm e vurmw:wma mml:moo + (800182111291 - g e mmh-.' :
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4. Five, Fluod and Other Harard Insurance. Borrower shallinsury il impravemats on the Propety, whether now m
A IsIeIve OF stivequently envted, aguinst sdy hazands, disualties, and) conlingencion, inciuding fire; far which Lendor nquises
msnrnce. This wsorance hall be maimtained i the awumis nd for the povivds that Lendes i Bonoser shll i
smsire st niprovements on the Propeny, whether now i existence te subsequently erected, apainst Toss by Honds 1o the extens
wijitired by the Secretary. A insurunce shall be carriod with companies approved by Lender. The insurance policies and wny
remcwatls shatl by held by Lender and shall include Toss payable clises in favor of, and in  forn accepluble lo, Lender.

lo e event of loss, Borrower shall give Lender immediate notice by mail. Lender muy make proof of loss if not made
prompily hy Borrower, Each insurance company concerned is herchy authorized and dircted to make payment for such loss
diretly 10 Lender, imstead of w0 Borrower and te Lender jointly, Al or sy part of the insununce proceeds may be applicd by
Lendur, a1 us ophion, either {43 to the reduction of tho indebteduess under the Note nod this Security Instrument, first to any
delimguent wounts applied in the order i pamgraph 3, and then to prepayment of principal, ur (b) 1o the restortion or repair
af the damaged Propeny. Any application of the procseds 1o the principul shall not extend or postpone the due date of the
munthly payments which are relerred (o tn paragraph 2, or change the amount of such payments. Any savess insurunce proceeds
aver an amount regured o pay sl outstanding mdebtedness under the Note and this Seenrity Tnstrument sholl be puid 1o the
entity legully entitled Wiereso, ' A

ln the _ev';:m of foretusire of this Security Instrument or other transfer of title to the Property that extinguishes the
imtebtedness, wlf right, title ae nterest of Borrower in and to insurance policies in force shall pass to the purchaser.

S, Occupuncy, Preservation, Maintenunce and Protection of the Property; Barrower's Lonn Application;
Lenscholds,  Borrower shall oceupy, establish, and use the Property us Borrowee's principal residence wilhin sixty days ufler
the uxecition of this Security Instrument sz 2anll cantinie 1o occupy the Property us Borrower's principal residence for al Jeast
one year alter the difte of occupancy, unless the accretary determines this requirement will cnuse undue haedship for Borrower,
of unless extenuating circumstances esist which_sre hayond Borower's comirol. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commicauste or destroy, damage or substantially change the Propenty or allow
the Property w deteriorale, reasonable wear ond tesr encépted. Lender may inspect the Property if the Property is vacant or
abandoned or the lean is i default. Lender may tuke rzasopble setion to protect and preserve such vacant or abundonedl
Property. Borrower shall also be in defasult if Borrower, duriay the loan application process, guve materially false or inaccurale
information or statements to Lender {or failed to provide Lendyr vvith any material information) in connection with the loun
evidenced by the Note, including, but not Kmited to, representaticas <onceming Borrower's cccupancy of the Propenty as o
principal reswlence, |F this Security Instrument is on & tensehold, Bosrovver shall comply wilh the provisions of the lease. If

Burrower acquires fee tille to the Property, the Jeasehold und fee title shuti pot be merged unless Lender agrees to the merger in g

wriling. F b

6. Churges to Borrower und Protection of Lender's Rights in the Properdv-Borrower shull pay sll governmental or f:]

‘ municipal cherges, fines and smpositions that are pot included in paragraph 2. Borzovcr shall pay these obligations on time &7

' dirvetly 1o the entity. which is owed the payment. 1 fuilure to puy would sdversely affect L sndér's interest in the Property, upon -
. Lender's request Borrower shatl prompity furnish to Lender receipts evidencing these puyment:.

if Borrower fails 10 make these payments or the payments required by paragraph 2, or fils thoecfsrm any other covenants

and agreements contained in this Security 1nslrume‘nt_, ar there is a legul proceeding thut pwy significantiy sflect Lender's rights

in the Propurty {such as & proceeding in bankruptey, for condemnation or 1o enforce laws or regulations?, Oien Lender may do

‘ and puy whatever is necessary (o protect the value of the Property and Lender's righis in the Property, merrding payment of
tuaey, huzard insurance wnd other items mentioned in paragroph 2. -

Any 'nm"nurnts' disbursed hy L.ei\der’ under lhisllpamgflﬁph shat) become an additional debt of Borrower aad be seeured by
this Security Instrament. These amounts shatl bear interest from the date of dishursement, at the Nole rate, and al the option of
Lendker, shall be immediately dus and payable.

7. Condemnation, The_-rpmcw.l_s of any awagl or claim for damages, direct or consequential, in connection with any
condemnation o other tking ol any part of the Property, or for conveyance in place of condemnation, are hereby ussigned and
shuli be paid vo Lender to the extent of the full smount of the indebtedness that remains unpaid under the Note and this Securily
Instramient. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Securily Instrument,
first 10 any.-delinguent: amounis -applicd in the ordsr provided in paragrsph 3, and then to prepayment of principal. Any
1o the principal shall nct extend or postpone the dua dale of the monthly payments, which ure

applivation of the proceeds
égdﬂtll oy :

DIS 1611
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12, Sum-wm tmd Assigns L\ulu Wil mul M\mcn"t Luhl Y (‘ug%m' E&.\Wﬂltl\l\lh i umuuuulv ol Mitw

Seurity-Instrument shatl bind and honelit the sucsussors anid a%igm af Lender mu! Dortower, subject 1o the provisions of
pnnq,mph %.b. Borrower's covenants and etueemenh shatl be joint and several. Any Borrower who co-signs this Securily
Instruinest but does not execule the Note: (a) is co-signing this Secunly Instrument only to mortguge, grant and convey thal
Borrower's interest in the Propcrty upsler the terms of this Securily Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrurment: and (¢) agrees thin Lender and nn) thcr Barrower ‘may agree 1o extend, modify, forbear or
make sny uuwmmndu!mm with wﬂurd to the termi of 1th:s Sm.urlty lmlmmcnt or the NﬂlL wilhout thit Borrower's consenl.

13, Notices. Any notice 10 Borrower prowded for in this Security Instriiment shall he given by delivering 1! or by mailing
it by first cliss mait unless appicable taw requires wse of another' method, The notice shald be direeted to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shali be given by first clnss mail to
Lender's addrcsa stated herin'or any uddress Lender duat;nates hy notice 1o Borrower. Any notice provided for in this Seeurily
Instrument '~huil be deemed: tn have been given 1o Borrower or Lender when given us provided in this paragraph,

14, (:lwt't‘nulu Law; Severuhihty This Security Instrument shall ‘be governed by federnl law and the law of the
jurskhiction in'whicti th Property is locuted. In the event that any prowsu)n or ¢hwse of this Securisy Instrument or the Note
contlicts with applicabls iaw, such conflict shull not affect ather provisions of this Security Instrument or the Note which cun be
piven effect without the ‘conflicting provision, To this end i!w provisions of this Security Instrument snd the Note are declured

to be severuble.
1%, Burrnwer § Cnpy Borrower shail by given one conformed copy of (ks Security [nstrument,

i6. Assmmnenl of Renl\ Borrowar 'mmmdlnonally assigns_and transters to Lender all the senis and revenues of the
Property. Borrower authorizes Lender or Ledder's Agents o collect the rents und rovenues and hereby directs each tenant of the
Properly 1o pay the rents to kender or Lendes’s ngerts. However, prior to Lender’s notice o Borrower of Borrawer's hrench of
any covenant or agreement in the Security fnstrumeat, Borrower shall collect and receive all rents und revenues of the Property
s trustes for the hepeht of Lender and Borrower, ;hl, _»ssignment of mnlﬁ\cunqnmtee. . absolute assignment and not an *

Y
.

nmymwnl lc\r addumm\l sev.unly nnly oW : RN o o

W Lendcr pives nottue of breeich 10 Bomawer' ta} all remie resajved by Borrower shall be held by Borrower as trustee for
benefit' of Leader only, to:be applied 1o ths sums sesiured by the Sezosity Instramerit; (b) Lender shall be entitled to collect and *.~
receive sll gf the rents of the Property, and (c) eath tenant of the Piogerty shall pay ull rents due und unpuid to Lender or -,
Lender's agent on Lender s written demand to lhﬂ tennnt.

Vi

E.rrmwer htm not execuit.d any pnor as.ugnmenl of lha rentt. ami Im not ard will not perform any act thal wuu!d prevcnl

Lender from cxcmsmg II“. n!.h!s under this paragmph |6

Lender shatl niot be required to enter upon, wka control of or maintain the Property briore or after giving notice of bresch
to Borrower, Hnwwer. ‘Lender or ¥ judicially ‘apjointed receiver may o so al any time t’.ere i4 0 breach., Any application of
rents shall ‘now curé or ‘waive ‘any default or invalidate any other right or rémedy of Lender. - This n%zgnment of rents of the
Property shil Ftenitinie when the Jebi secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

§7. Foreclosure Provedure. IF Lender requires immediate payment in full under parugraph 9, Lenger may foreclose
this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the
remedies provided in this paragragh 17, mc!udmg, but nut limited to, reasonable attorneys’ fees and costs of fitle

ev:dence.

18. Release. Upon payment of all sums sectired by this Security instrument, Lender shall relense this Security Instruimen
withowt charge to Borrower, Borrower shall pay ary recorslation costs.

£9. Waiver of Homestead. Borrower whives all vight of homestead exemption in the Property.

E
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is nwde this 4TH day of
MARCH . 1994 | and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed (**Security Instrument’) of the same dae given by the undersigned
(" Borrower'') to secure Borrower's Note {*Nate') to
J.I. WISLAK MCRTGAGE CORPORATION

{the "Lel.dea“: of the sume date and ckwuring lhc prupu.'ly du:scribcd 'm the Securi!y Instrument snd Jocated at:

1814 ?‘ES'I‘ sl ’\OMI’\ICDALE AVENUE CHICAGO, ILLINOIS 60622

(Properly J\ddmm]

THE NOTE CONTAINS PROVISIONS ALLOWING: FOR CHANGES IN THE INTEREST
RATE AND THE MOXNTHLY PAYMENT. THE NOTE:LIMITS THE AMOUNT TIHE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

'ADDITEQNAL-‘COVENAN-‘I‘S.. in aldiizn to the covenmnls and sgreoments made in the Security
Instrument, Borrower amd Lender Rurther covenan, and agree as follows;
9421570

INT EREST RATE AND MONTHLY PAYMENT CH ’.[\GES

- {A) Change Date . - ‘ -

- The:interest rate may.change on- ehe first day o! JULY -J P , 1995 ., and on that day
of each succeuding . yeur, "Changc Date” means eash.date on-whickthe interest rulc could change.

18} The Index , _ _

Bugmnmg with the first Chnng,c Dﬂte the intesest rty \ull he baserd onn Index, "Index” meuns the weekly
v cray: yiskl on United States Treusury, Seeiiritios udjusted to o constant 1zierly of one year, #s made uvailable
by the Fedvrat Reserve Board, "Current Index” muuh the 'most recent Index Lgvee available 30 days before the
Cimnm Datc IF the lndu {as defined nbuv:) is no longer available, Lunder wiil use-as a new Index any index
prescribed by the Secretary. As used in this Rider, “Sccretary means the Secreiuy of Housing and Urban
Development or his or her designee.” 1. »ndcq will give Borrower natics of the new Index.

(C) Calewlation of Interest Rate Changes
Belore each Change Dute, Lender will caleulute a new interest rate by adding a margin of
TWO :AND ONE HALF - © . percentagepoint(s)( 2.500 . - %) 10 the
Current Index and rounding the sum to the nearest one-eighth:of one percentage point (0.125%), Subject (o the
limits statod in- puragruph (D) nl' this erer. this - munded amount will be the new interest mte until the next
Change Duts;

O anlls an h'ltt!feal Rute Chunges '

The ‘tterest raté will never increase or decresse by more than one percentuge point (1.0%) on any single
Change Date, The interest mie will ncver b more than five percontuge points (5.0%) higher or lower than the
mulal interest mle .

‘ L i pemierz FlIA Multl.umm\l-lbl Rider - 2/91
. B T oAb T S ., DESLTST
q&s‘l}mq;‘mzt L VAP MORTGAGE FORMS - (01 2930100 (0016237261 _ Iritiada;




UNOFFICIAL COPY

#SL1 S0 TIT zo'co1e 65"

JIAMBPAAIIY iy PALISHY anr] sny], sopgp awdg) e oo

Jamuog]- t:,i\inNH + ‘q‘ SWOH[L Jamesug -

(jwagy— ;7%;'/ : 7 (jeag)

.l:'\‘\m.lll'] [SIT) J"MOJJOﬂ

AP Ay

DJYMSTIPY SIY3 U1 PASIRIUOD STUNHAAGD PUE SWIa) 25101 saanify pun sidaoon Janonog * MO 138 DNINDIS A S

VA APHLL 1 WAL Jop pUIap ay)
asnysy PouSISse SEIAIYI0 K1 910N Y] J1 USAS [GROTISS 10U §) SUBWR NO IsasAU (M iaurkud ssRoxa Aur winj
03 uonuiijqo s,sepua] diound jo wawked se panddy 2q ‘2d SION S 1B U0 1SAIAINL Hm usied ska0xa
Kuw ey 1sanbay (1) Jo ‘(A000U A]0IN) © UI PAIRIS USRQ SARY PIROUS BIIYM 2181 jS21a3ut ) 0) [Bnba sy v) ol
SION OY1 1M UOAIBY) 1S Yiim usted $5a0%a AUB JO J3MOLI0G 01 R AY) purwap (1) Jeyie o) wondo ay) swy
1901308 UAY) *A3N0U KA U U] PALIS UAGY AABY PINOYS YI1YM JunGds uRwed syl Sulpaasxa siunowe uawded
Ajpuour £ub ORI JOMOLIOE PUN aSERIIAP AYI JO doHOY £jAUIN BAIT 0) Paj i) Jopus] Iy ‘el ARI0BP JAPIY SIY) JO
() ydwatinand i aourprosan w paeinams junom juswAed Ajyiuow syy §| Feon pasnbar ayy usAl suy aapus
saypn shep ¢z umgy so) Jurunoso app juswAvd Aue d0) J3pry s1y) Jo (3) ydeadned i A0URPIOIDE W PARMAD
wnowrs uawed Lo sy ur aswaowm Aun And o) ORI 0U AaNY (RYS STMOLI0E Ry s o ()
ydesdured £y pannbar safueys jo canjou ayy samostog uaAIl suy Japuat) Jage <AEp € ISPa) I SN0 YaIgm ip
wawifed 131 a1 uo Fuiuwnfag Junowr Auows sau s U uawied v ayew Ry semosiog (rg A3ury) Ay uo
DANDA)SS AUOOAG ([1As JOPIY SIgY Jo ()} pur (D) sydwifed yim a0unpaodn Ur PAMNDJEY AN a7 Ml Y
safauy D J0 meg AR (D)

*aully o s woyy me| 49 paambar aq L yoitgs vonedtaur fatio {uw (ittA) pur 'iiowe usded 0w W
aJuuyo sy3 Sunminojed Jo poaw 3i (11A) *paystignd seam N 23Ep A PUB XaPU] JUIMAD A (1A) Juncue weuked
Ayuow mau 23 (A) ‘o1eI 1520051 MIU 23 (AR) ‘2181 155 plo A (1) e aluey) 2@ (1) “2dnou ay) jo Awp
aig) {1) YMoj 1a5 IsHtL puR ‘onp §) JUnowe JuawArd APUoU mat AY) auojag SARP C7 15HR) 18 UaMIT g asnw oo
aly], cwnoun awded Sppuow puw s jsaieul ayY) w afueya Lue Jo Jamenog 0] P00 AT (jIm Japuat

saduweyy Jo aanoN (1)

sasaquy pus ediounid Jo s ded Aguow mau ayj

JO WUNGLL 2] 3 {|14 UOTRENOIRS SIY) 10 ynsat ay ] Jwdisuud o) sjuswdudald Auw jo unowe ayy £y peanpa ‘ajoN

ay) uo Jwawked up Y nejep OU UG PNy S JI AIBQ 2FUBYD Y} UO Pame A PlRLM Yoiym asuujkq jediouiad pradun

ay osn {jim Jdopua ‘uonepnojro yons Juiymw oy swamdrd jenba A)Enumsqns ENOIY Mrl IS0A) ABU M 38

wp Aunyew s 38 g ul sovepeq (ecioupd predun sy Aedas o1 Adessadau oy pinom Yorym jsaasiur pue [udiounsd
J0 mam.(ad Ajuou Jo junows sy MNojEd {Pm sApue ‘s 28uey) B uo selueyo st sasur auy |
aBuny)) Juawing o uoneinam) (A)




