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. THIS MORTGAGE ("Security Instrument”). Is given.on __ MARCH 4 , 1994_, Ths montgagor
T nic!m! Ja trgi_'v!n and Nichelle %. Trachsel, A/X/A Wichelle R. Beyer, his wife
("Borrower”).

-ngm;wmhmm The Flrst National Bank of Chicago
whose address is_One First Nstlonal Plaza, Chigago _, Ninols _60670 ("Lender’). Borrower owes

' payable cin . 03/15/99

' '(c) the. performance of. Borower's covenants and agireoments under this Security Instrument and the Note, For
- this. purposs, Byrower. does heraby mortqaga. grant amd convey 1o Lender the following described property

o ,aocmdin m Coumy Winois:

»,_-..z.at‘ 12 in Blo-k i in Bluott's Subdiviuion af part of the N 1€‘.
of the SE 1/4 of Soction 34, Townnhi.p 42 North, Range 11, Eas
) :.f cno 'rh.i.rd ?rin-.ip«- H-ridla-:, in Coc::k C.'ouni:y, Il Lnois. '

Ium.ﬁnﬂi.ﬁ_anrOPeﬂYAddresa?)‘

now nr hereafter a.part of the property. All replacements and addilons shall also be covered by this Security
o lnstmmam Al of the foregolng Is refetred to.in this Security Instrumenta~ the "Property”.

 of record. Bomower warrants and will defend ganerally the title to the Proparty aginst all clahins and demands,

",'Deedscﬂl_"/ﬁﬁ@ﬁ asdocumamnumbal 293799435 . ("Pror Mongage”):

;:Arilh timited. variaﬂons by jurisdlction ta conatiute & serurity instrument covering real property.

... underthe Note,.

; bilted Incyranso;-fourth 1o past. dus pﬂnc!pal fifth, to, current billed p-'incipal sixth, to charges. saventh, 1o

... rants, i any. -Borrower-shall pay them on time directly (o the person-owsd. payment, Upon Lender's recuest,
Bonowar shall promptly, furnish to Lender all notices of amounis to be pald urder this paragraph and shall

- -of-any pari of the Property; or. {C} secures froin the holder of the lien an agreement satisfactory to Lender

10 a lien which may attain priority over this Secuﬁty Inslrumem except for the Prior Mortgage, Lendjr may give

7

which is a . Hational Bank organized and existing under the laws of the United Statems of Arnerica

Lender the principal sum of _ELEVEN THOUSAND jAND NG/100
Dollars (U.5. $ 11.000.,00 ). This debt ls avidenced by Borrower's nota dated the same dale as this
Securlty instrument ("Nota' , which provldaas for monthly payments, with the full debt, if not paid earller, due and
.- This Sacurity Instrument secures to Lender: (&) the repayment of the
dedn evidenced by the Note, with intarw and all renewals, extensions and modHications; (b) the payment of all
othaer sums, with kwerast, advanced under paragraph 7 to.protect the security of this Security Instrument; and
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TOGETHER WITH all Iha improveméhts now or hereaftar ere’ teﬁ on the property, and al easements, rlghls. 5
appurtasinances, rents, royaltles, mineral, ol and. gas rights and. pro’ds, water rights and stock and all fixtures .

' BORROWEH COVENANTS lhat Burrower Is lawfully salsed of the estate k- sraby conveyed and has the right
to mongage. nrant and convey 1he Pruperty and that tha Property Is unencun berad, except for encumbrances

subject to any encumbrances of recortt Thare Is a prior mortgage from Botrower to Zinarcial Center.of .
da:tad_g.{_z_;,,'_z.}_ and recorded with the_coo,r . .-County Racorder of

Litinois

THIS SECURITY INSTRUMENT cpmbinaus unlform, covenants for national wuse and non.uniform covenanta '

i . \INIFORM COVENANTS. . Borrower and Lendgr cavenant and agree as follows:
- - 1. Paymaent nl Principal and lntq m, Prepaymeni and iate Charges. Borrower shall promptly pay when
dua the principal of and Interest on thn dsbt evidenced by the Note and any prepayment and late charges due

(2. App!lclﬂon 6( Paymen!l. Unless applk.able law pravidas otherwiss, all paymenl recelved by Lender
undef paragraph 1 shail. be applled; first, to accrued interest; second, to past due insurance;- third, to current

principal due; end last, 1o accrued:but. unbilled, insurance.
3. Charges; Liens. Borrower shall pay all taxes, assessmants. charges, fines and impositions am'.butable

10-the FProperty which. may. attain priority -over this Security Instrument, and leasehold paymenis or ground

umpuy furnish.to Lendar.receipts avidencing the payments.. .
.. Barrower. shall:promplly discharge any Hen which has priority over this Security lnstrument except for the

Prior Mortgage unless Borrower: (a) agrees In writing to the payment of the obligation secured by the lienina |
manner acceptable to Lender; (b) cantasts in good falth the lien by, or defends against enforcement of the lien

“in, legal proceedings which in the Lander's opinlon oparate to prevent the enforcemont of the lien or forfeiture
7 -subordinating the lien to this:Security Instrument.. i Lender determines that any part of the Property s subject
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against icss by fire, hazards Inctuded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the
amounts and for the periods that iender requires. The Insurance carrler providing the insurance shall be chosen
by Barrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower falls to maintaln
coverage described above, Lendar may, at Lender's optlon, obtain coverage to protect Lender's rights In the
Property in accordance with paragraph 6.

AR insurance polictes and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the poticies and renewals. if Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notica to the insurance carrler and Lehder. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repalr of the Praperty damaged, if the restoration or repalr is economically feasible and Lender’s security is not
tessaned. If Zne restoration or repalr is not economically feasible or Lender's security would be lessened, the
Insurance procees shall be applled ta the sums secured by this Sscurity Instrument, whether or not ther due, with-
any excess pald to oorrowar. If Borrower abandons the Property, or does not answer within 30 days a notice from:
Lender that the Incurace carrier has cffered to settle a claim, then Lender may collect the insurance proceeds.:
Lender may use the precceds o repair or restore the Property or to pay sums secured hy thls Securfty Instrument,
whether or not then due._The 30-day period will begin when the notice is’ ghren .
. Unless Lender and BOrraver otherwise agree in writing, any appiication of proceeds to prfncipat shajl not
extend or postpone the due'dr.te.of the monthly paymenis referred to In paragraph 1 or change the amount of the
payments. H under paragrapn 20 the Property is acquired by Lender, Borrower's right to any Insurance poticles
and proceeds resulting from damagy. 12 the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Insarument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shali not
destroy, damage. or substantially chanae the Propeny, allow the Property to deteriorate or commit waste.

* Borrower shall be In default ¥ any forfelture ac’.on or proceeding, whether civil or criminal, Is begun that in Lender's

good fakh judgment couid result in forfelture of 1he property or otherwise materlally impair the llen created by this
Secutlty Instrument or Lender's security interest./Sarrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceecing *c be dismissed with a ruling that, in Lender's good faith.
determination, precludes forfeiture of the Borrower's i tercst in the Property or other materiai impalrment of the lien
created by this Securlty Instrument or Lender's secuiiiy interest. Borrower shall alsc be In default f Borrower, -
during the loan application process, gave tnaterially false/o: ‘Inaccurate information or slatements to Lender (or
faited 10 provide Lender with any material information) in coiwaction with the loans evidenced by the Agréement. if
this Security Instrument Is on leasehoid, Borrower shall comjdy #%h the provisions of the leasse, and ¥ Borrower
acqulres feo title to the Propeny, the leasehold and fee title shail /10’ merge unless Lender agress to the merger in
wrltlng

© ' 8. Protection of Lender's Rights in the Property. if Borrower fail'. to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that mey significantly affect Lender's rights In
the Property (such as proceeding In bankruptcy, probate, for condemnadin or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value or ‘e Property and Lender's rights In
the Property. Lender’s actions may include paying any sums secured by a llen wiich has priority over this Security
Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to da 5o,

Any amounts disbursed by Lender under this paragraph 6 shall become additional Jek: of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of payiner,, ‘hese amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with inteien., upon notice from
Lender to Borrower requesting payment. )

7. Inspsction. Lender or its agent may make reasonable entries upor and Inspectiors of.the Property.
Londer shall give Borrower notice at tho time of or prior to an Inspection speciylng’ reasonable '~ause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentla), in connection
with any cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partia) taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shali be reduced by the amount of the proceeds muitipiled by the foliowing fraction: (a} ths total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condernnor offers
to make an award or settie 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is given, Lender is authorlzed 1o collect and apply the proceeds, at its option, efther to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to princlpal shalt not
extend or postponsa the due date of the monthty payments referred to in paragraph 1 or change the amoum of
such payments.

9. Borrower Not Heleued, Forbearance By Lender Not & Walver. Extension of the time for payrnent or
modification of amortization of the sums secured by this Security Instrument granted by Lender te any successor
in interest of Borrower shail not operate to releass the liability of the original Borrower or Borrower's successors In
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] .7.:lr-!::'¢e:. Lnndm shaii not bo rsqufrad lo commence prqceodlngs ugainst any. SUCCasSor in lntarea! or refuse to
.. extand time. for payment or otherwlise modify amontization of the sums secured by this Security Instrument by
. .reason of any dam&nd made by the orlglnal Borrowser or Borrower's successors in interest. Any forbearance by
Lender In axerclsing ary right ar. rornody shall not be a walver of or praclude the exercise of any right or remedy.
: 10. Succulon and Anlgm Bon.md' Joint. lnd Several Liability; Co-signers. The covenants and
agreements of {his” Securlty instrument shall bind and benefit the successors and asslgns of Lender and
- Borrower, subject to the provisions of piragraph 16. Borrower’s covenants and agresments shall be oint and
. several. Any Borfower who co-signs tth ‘Security Instrument but does not exscule the Note: (a} is co-signing
this Security Instrument only.to mortgage, grant and convey that Borrower’s interest in the property under the
terms of this Sacurity Instrurnent; (b) i not personal!y abligated to pay the sums secured by this Security
'lnstrument and {c) agrees that Lender and’ any other Barrowar may agree to extend, modify, forbear or make
_any accommadatlons wiih regard to lhe terms of this Securlty Instrument or the Note without thal Borrower's
consert. )
RPN 5 ¥ Loan !“:urgn. It the !oan sacurad by this Secur!ly Instrument Is subject to a law which seta maximum
Joan chargor ard that law is finally ln&uarpreted s0 that the Interest or other loan charges collected or to be
coltected In’ con'.ealion with the ioan ﬂxceed the perm!tted timits, then: (a) any such loan charge shall be
" reduced by the emc unt necessary to 'educe the charge to the permitteéd limit; and (b} any sums already
. cotiected irom Bonuv,a. ,whlch exceeda:i permlttad limits will be refunded to Borrower. Lender may choose 1o
make this refund by reivcing the prlm.lpal owed under tha Note or by making a direct payment 1o Barrower, If
a refund reduces principal, *"9 raducllon will be treated as a partlal prepayment without any prepayment charge
‘ .under the Note,
) 12. Logl.llatlon Aﬂecllr.g ¥ ‘nder': Righte. If enactment or axplration of applicable laws has the effeci of
. remiérlng any provlslon of the Notr or tirls Security nstrument unenforceable according to #ts terms, Lendsr, at
. Hs oplion may ‘require’ lmmadlnle rEnent full ‘of alt sums secured by this Security Instrument and may
“invoke, any remadles parmlnsd by’ r,arapraph 20, it Lender exercises this optlon, Lender shall take the steps
’ specﬂlad in the second paragraph of pd’agniph 16. ’
_ 13, Nolices. Any natice o Borrower rrvided for in this Securlty Instrumant shall be given by dellverlng it or
' by rnall!ng 't by first class mall unlassi apwl’ ahlg law requires use of another method. The notice shall be
directed to the Property Address or any othey arldrass. Borrower designates by notice to Lender. Any notice to
. Lender shall.be. givan. by, first class. mall to Lanwer's address stated hereln. ar any other address Lender
designates by. notice, 1o, Borrower ANy, notice providw t9r In this Security Instrument shall be deemed 10 have
... been given to Borrower or Lender, wharg g!uen as provikiea In this paragraph,

14. Governing Law; Severability. ‘This Security ins'rurnent shall be governed by federal law and the law of
the jurisdiction In which the Property is located. In the £vent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such’ ranflict shali not alfect other provisions of this
Security instrument or the Note which can be given effect withct the conflicting provision, To this end the
praovislons of this Security Instrument ard the Note are declared t2 Fe severable.

15, Borrower's Copy. Borrawar shall be given one confciined rapy of the Note and of this Security
Instrument.

18. Tranafer of the Property or a [3enseficial Interest in Borrowes..)f i or any pan of the Property or any
Interest in it ie scid or transfarred {or if & beneficial Interest In Borrower Is soil vr transferred and Borrower s not
. a.hwural person) without Lander’s pelgr written consent, Lender may, at its-ortior., raquire Immediate payment
in full of all sums securecl by this. Secaﬁty instrument. Howaver, this optian shri-no! be exercised by Lender It
exarcise Is prohibltad by federal law as 'of the date of this Security Instrument.

it Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notlce shait provide a

, period of not tess than 30 days from the date the nolice Is delivered or malled within w'iich, Bosrawer must pay

f .all sums secured by this Security Instrikment. 1§ Borrower falls to pay these sums prior to.*n% expiration of this
perlod Lender may invoke any remedies permitted by this Security Instrurment without furtber . ollce or demand
on Borrower.

,..17. Borrower's Right 1o Reinstato. |f Borrower meets certain (':nnditldns. Borrower shali iravz-the right to
have enforcement of this Securlty instrument discontinued at any time prior 1o the earier of: (a) 5 Hays (or such
other period as applicable Jaw may spechy for reinstatement) before sale of the Property pursuant to any power
of sala contained In this Security Instrument; or (b) entry of a judgment eniorcing this Securlty Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instriment and the Note had no actelaration occurred; (b). cures any defauit of any other covenants or
agresments; (c} pays all expenses Incurred in enforcing this Security Instrument, including, but not limited to,
Teasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rijhts In the Property and Sorrower's obligatlon 10 pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and.the obligations secured} hereby shall remain fuily effective as is no acceleration had occurred.
Howevet, this right to reinstate shall not apply In thé case of accaleratlon under paragraphs 12 or 16.

18. Mazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release, of any Hazardous Substances an or In the Property. Borrower shall not do, nor allow anyone eise 10 do
anythmg affecting the Property that i¢ In’ vlolation of any Environmental Law. The preceding two sentences
shail nat apply to the presence, use or slorage on he. Property. of smail quantities of Hazardous Substances
that are generatly recognized to be appropriate to normal residentlal uses and to maintenance of the Propeny.

Borrower. shall promplly give Lender written notice of any investigation. claim, demand, lawsuit or other
actlon by any governmental or requldtdry agency or private parly Involving the Property and any Hazardous
Substance or Environmental Law of wiich Borrower has actual knowledge. f Borrower learns, or Is naotified by
any govemmental .or regitatory: authority that any removal or other remediation of any Hazardous Substance
affecting the' Properly Is necessary, Borrower shall promplly take all necessary remedlal actions in accordance
with Envlronmemal Law -
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As used in this paragraph 18, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable ot toxic
petroleum products toxic pesticides and herbicides, volatiie solvents, materlals containlng asbestos or
formatdehyde, and radloactive materials. As used in this paragraph 18, “Environmental Law* means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
amx.! 16 unfess applicable law provides otherwise)., The notice shall specify: (a) the default; (b} the action required to
cura the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alier acceleration and the right to assert
in the foreclosurs oreceeding the non-existence of a default or any other defense of Borrower to acceleration and
fareclosure, ha default is not cured on or before the date specified in the notlce, Lender at its optlon may require
immediate paymeit in full of all sums secured by this Security Instrument without further demand and may
foreciose this Secu!y instrument by judiclal proceeding. Lender shail be entitled to collect all expensas Incurred In
pursuing the remedies ptavided In this paragraph 20, including, but not Ilmltad to, reasonable attorneys' fees and
cosls of title evidence.

21. Lender in Possesaicq. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior te the expiration of ‘ariy period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed recelver} st'=ii be entitled to enter upcn, take possession of ard manage the Property and to
collect the rents of the Property Inriuding those past due. Any rents coliected by Lender or the recelver shall be
appiled first 1o payment of the co:ts i management of the Property and coliection of rents, including, but not
limited to, receiver's fees, premiums on rcceitver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrureant.

22. Release. Upon payment of all suivsaecured by this Security Instrument, Lender shall release this Sacurity
instrument without charge to Borrower. Borrov.ershall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ~(lJight of homestead exemption in the Property.

24. Riders to this Security Instrumem. If one ar more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreerients of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreemenis of this Securlty Instrument as if the rider (s) were a part of
this Security Instrurnent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covérants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Secwny instrument.

THichael J. ?ﬁ.chasl -

Sy bty R Do

—Hﬁ:hefle Frachsel A/K/A Michelle R. Hever

-Borrower

-Barrower

This Document Prepared By: Timothy W. Bartel
The First Natjopal Bank of Chicegu, 111 East PBusse Avenue, Mt. Prospect, Illinois 60056

(Space Below This Line For Acknowisgment)

stateoF nunos, & 00 /C Cousty 55
\, \3-0'13%/ F" .D/ J)l/l/ a Notary Public In and for said county and state, do hereby

certifythatrllchuel J., Trachsel and Michelle R, Trochsel, A/K/A Michelle R. Beyer, his wife

personally known to me to be the same person{s} whose nama(s) Is@Bubscrélaegolhe foregoling instrument,
appeared belore me this day in rson, and acknowledged that __— 727 signed and
delivered the sald instrument as (7, ?‘»#ee and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5/7?1“ day of MMQ

My Commission EXWW A ARS

7 :“(J i ‘) 1-;1; LS)F'."i_._J)
> * JOHU F. DIEDEN

S MOTART PULLIC, STATE OF HLLIMOIS
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