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~ Equity Credit Line % Mortgage

 THIS MORTGAGE: ("Securlty. Instrument’) is given on FEBRURRY 7 . 1994 ., The mortgagor
s WADHA, MiS WIFE

("Borrower"),

Thia Security instrument Is given to_Xkhe First Natjonal Bank of Chicago ,
whichis a _Natiopal Bank organized and existing under thelaws of _the United States of America,
whose addrees (s _One First National Plaza  Chicago | llinols 60670 (“Lender’). Borrower owes
Lender the maximum principal sum of . FORTX-SEVEN THCUSAND AND. NQ/100

Doliars (U.S.$ .. 47.900.00 ), orthe aggrogate unpald amount of all loans and any disbursements made
by Lender pursuant 10 that certaln Equity Credit Line Agreement of even date herewlth executed by Borrower
" ent'), whichever Is lass. The Agreement is hereby Incorporated in this Security Instrument by referance.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, If not pald sartier, due and payable five years from the Issue Date {(as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be mada. The
Agreement provides that loans may be made from time to ime during thg Draw Perlod (as delined in the
Agreement), The Qraw Pariod -may be extended by Lender In iis sole discreflon, but In no event later than 20
vears from the ‘Gt hereof. All future lgans will have the same llen prlority as the original loan. This Securlty
Instrument secures«w Lander: {a) the repayment of the debt evidanced by the Agreement, Including all principal,
interest, and other c¢/aiges as provided for in the Agreement, and all renewals, extensions and modifications; {(b)
the payment of ali G nums, with Interest, advanced under paragraph 6 of this Sacurity Instrument 1o protect
the seourity of this SecurieInstrument; and {c) the performance of Borrower's covanants and agreements under
this Security . Instrument onu the Agresment and all renewals, extensions and modifications thereod, ali of the
foregoling not to exceed twice Vv maximum princlpal sum stated above. For this purpose, Borrower does hereby
morntgage, grant. and convey o Londer the following described property located In Cook County,
llinols: - - . - oo pu - .

LOT 195 IN EAGLE RIDGE'ESTATALY UNIT 2, BEING A SUBDIVISION OF PART

OF - THE SOUTHEAST - 1/4. AND .THE EAS™: 1/2 OF. THE SCUTHWEST 1/4 OF

SROTION 3%, TOWNSHIP 36 NORTH,. AANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIROIS. .~

R3-M453_

_ DEPT-D1 RECORDING, 427.50
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Fermanent Tax ‘Number: ~27-32-402-015, , : :
which has the address of 18052 OWEN DR. : N/ ORLAND PARK
inols _§0462____ (Property Address™): | . | .

" TOGETHER WITH ail the Improvements now or hereafter erected on the pigpeity, and all easements, rights,
appurtenances, rents, royaftles, mineral, it and gas rights and profits, claims, or. demands wilh respect 10
insurance, any and all awards made for tha taking by éminent domain, water sights and s*2ck and all fixtures now
or hereafter a part of the property. All replacements and additions shalt also be covared by this Security
tnstrument. Alf of the foregoing Is referred 1o In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed @ has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except foi arciimbrances of
recard. Borrower warants and will defend generally the title to the Property against all clalms..and demands,
) subject 1o any sncumbrances of record. There Is a prior mortgage from Borrower to g

ASSOCIATION OF SOUTH WOLLANO  dated 07/23/93 __ and recorded as document number 23577380

_COVEMNTS. 'Borower and Lender covenant and agres as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and Interest on
the debt évidericed by the Agreement. - . o ‘

2. 'Applcation of Paymenta. Al payments raceived by Lender shall be applied first 10 interest, then {c other
charges, and then to principal.

3. Charges; I.’.lp_n's'.’_B:drr_owq'r‘_ s_héll pay all taxes, assessments, charges, fines, and Impositions atiributable to
the Property, and leasehold payments or ground rents, if any. Upeon Lender's request, Borrower shall promptly
furnish to Lender all nolices of ‘amoutits to be pald under this paragraph. The Borrower shall make these

payments diractly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

. Barrower shall pay, or cause 1o be pakd, when due and payable all taxes, assessments, water charges, sewer
chargos, licanse feas and other charges against or In connection with the Property and shall, upon request,
promptiy furnieh to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or arnount of any such taxes or assessments, provided 1hat (aj Borrower shall notily Lender In writing of the
imention of Porrower to contest the same before any tax or assessment has been increased by any imerest,
penalties or costs, (b} Botrower shall first make all contested payments, under protest if Borrower desires, unless
stich contest shall suspend the collection thereol; () neither the Property nor any part therecf or Intarest thereln are

FNRIOOPOFD . . A -




- UNOFFICIAL COPY. -

at any time in any danger of being sold, lorfeited, Jost or interfered with, and (d} Borrower shall furmnish such
security a2 may be required in the contest or as requested by Lender. e :

4. Hazard Insurance. Borrower shall keep the improvements now existing or heroafter erected on the
Property Insured against lcss by fire, hazards included within the term "extended coverage” and any other
hazards, including flioods or flooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unresasonably withheld. If Borrower fails to
malintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policles and renewals shall be acceplable to Lender and shall include a standard morgage clause.
Lender shail have the right to hold the policles and renewals. If Lender reguires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice
to the insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds snall be applled to restoration or
repair of the Prousrty damaged, if the restoration or repalr Is economically feasible, Lender's securlty Is not
lessened and Bairor ver is not In default under this Security Instrument or the Agreement. If the restoration or repair
Is not econcmicallv/izasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured hy tiis Security Instrument, whether or not then due, with any excess pald to Eorrower. if
Borrower abandons e Froperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1¢’ cotis a claim, then Lender ray collect the insurance proceeds. Lender may use the
proceeds to repalr or restcre ths Property or to pay sumns secured by thls Securlty Instrument, whether or not then
due. The 30-day period will bepin, when the notice is given.

If under paragragh 19 the Proreny is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Propeity prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty instrimen?‘mmediately prior to the acquistion.

5, Praservation and Maintonancr of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Pronanty, aliow the Property to deteriorate, or commit waste. Borrowsar
shali be in default ¥ any forfeliure action cr ormceeding, whether civil or criminal, Is begun that in Lender's good
faith Judgment could resuit in forfeiture of the property or otherwise materlally impalir the lien created by this
Security Instrument ot Lender's security interest. Forsower may cure such a default and relnstate, as provided In
paragraph 16, by causing the action or proceeai’.;-lo be dismissed with a ruling that, in Lender's good falth
dstermination, prectiudes forfelture of the Borrower's linterczt in the Property or other material impalrment of the lien

" created by this Securlty instrument or Lender's security interesty-Borrower shall also be in default if Borrower,

during the loan application process, gave materially false or Inaécurase!informatidn or statements to Lender (or
falied to provida Lender with any material inlormation} in ceiipection with the loans avidenced by the Agreement.
If this Securlty Instrument Is on a leacehold, Borrower shall’‘comply with the provislons of the lease, and i
Borrower acquires fee tile to the Property, the leasehold and faa th.e shall not merge unless Lender agrees to the
merger in writing,

6. Protection of Lender's Rights in the Property. If Borrower $a”:5t0 perform the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that (nay significantly. affect Lender’s. rights in
the Property (such as a proceeding in bankrupicy, probate, for condermi:atior; or 16 enforce laws or regulations},
then Lender may do and pay for whatever Is necessary to protect the value ol ihe Property and Lender’s. rights In
the Property. tenders actions may include paying any sums secured by .a Jen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and e7tering on the Property to make
repairs. Altheugh Lendar may take action under this paragraph, Lender does not hvive 2o do so.

Any amounts disbursed by Lender under this paragraph shall become additional Hutt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, th.esx amounts shall bear
Intersst from the date of disbursement at the Agreement rate and shall be payable, with irtere st upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of tieProperty. Lenhder
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the .nspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf it connection
with any condemnation ar other taking of any part of the Property, or for conveyance In fleu of conasmnatlon, are
hergby assigned and shall be paid to Lender. '

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the
sums socured Immediately bafore the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shalt be pald to Borrower. - '

i the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the
notice is given, Lander Is authorized to collect and apply the proceeds, at lts option, elthet to restoration or repair
of the Propenty or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeant or
modification of amortization of the sums secured by this Security Instrument grantsd by Lender to any successor in
Interest of the Borrower shalf not operate to release the Habllity of the originel Borrower or Borrower’s successors in
Interest. Lender shell not be required to commence proceedings against any successor In interest or refuse tc
axtend time for payment or otherwise modify amortization of tha sums secured by this Securlty Instrument by
reason of any demantd made by the original Borrower or Borrower's successors in interast. A walver in one or
mote instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the panticular instance or instances and at the particular time or times only, and no such
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. walver shall be deemed a continuing walvec It a of the terms, covenants, conditions and other provisions of this
Securky Insuument and of the Agnemont M survive and continue to remain in full fmce and effect. No walver
shall be asserted against Lender untess In writing signed by Lender.

10.. Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The covenants and
agreements of this Security Instruman shali bind and beneftt the successors and assigns of Lender anc Borrower,
subject to the provisions of paragraph 15. |f there ia more than one party as Borrower, each of Borrower's
covenants and agreements shall be [olnt aind several. Any Borrower who co-signs this Security Instrurment but
does not execute the Agreement: (a) is co-signing thia Security Instrument only 10 mortgage, grant and convey
that Borrower's inferest in the Property under the terms of this Security instrument; (b} Is not personally obligated
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agrea to sxtend, madity, forbeer or make any accommodations with regard to the terms of this Security Instrument
or the Agreement wihout that Bonmvefa consent.

11. Loan Chlmu M the loan secured by this Security Instrument Is subject to a law which sets maximum loan
chamo« and v law s finally interpreted so that the Interest or other loan charges collected or 1o be collected in
connection W 118 1oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoint necessan’io reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded pannitted Hmits wil bs refunded to Borrower. Lender may choose to make this refund by
reducing the prinm,.al ol vad under the Agraement or by making a direc! payment to Borrower. If a refund reduces
principal, the raduciar, il be treaiad .as a partial prepayment without any prepayment charge under the
Agreement..

12. Notlces. Any notlce to uorrowar provlded for in this Securlty Instrument shall be given by detivering it or by
malling it by first class mail un'asz applicable law reguires use of angther method. The notice shall be directed to
the Property Address or any uner eidrass Borrower designales by notice to Lender. Any notice to Lender shall be
phlven by first class mali to Lender's a":!ress stated herein or any other address Lender designates by notice to
Borrower.. Any natice provided for in this Sacurity Instrument shall be deemed to have baen given 1o Borrower or
Lander whar yiven as provided in this pa agraph.

13. Govaming Law; Savmb)llty Ihis Racurity Instrument shall be governed by federal law and the law of
Minois. in the ‘event that any provision o° c.ause of this Security Instrumant or the Agreement conflicts with
applicable law, such conflict shall not affect oihe- provisions ot thls Security Instrument or the Agreemant which
can be given effect withaut the ccnmcﬂng provisyo, To this end tha provisions of this Security Instrument and the
Agresment are ceclared to be severabie,

14. Assignment by Lender. Lender fnay assign ai’ or any partion of its Interest hereunder and its rights grantad
hereln and in the Agreement to any person, trusi, financialinstitution or corporation as Lender may delermine and
upon such asslgnmem such assignee shall thereupon suscried 1o all the rights, Interests, and optlons of Lender
herein and In the Agresment, and Lender shall thereupcn have'na further obligations or llabilities thereundaer.

15. Tranater of the Property or & Beneficial Interest in'8r.rower; Due on Sale. if all or any part of the
Property or any Interest In it Is sold or transietred {(or If a benehc’al ‘nterest in Borrower [s sold or transferred and
Borrower i3 nol a natural person) without Lender's pricr writter:consent, Lender may, at its option, require
Immediate payment in full of all sums secured by thls Security Instrument. However, this option shall not be
exercised by Lendsr if exerclse Is prohiblited by federal law as of the dat> of s Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of ucteleration. The notice shafl provide a
period of not less than 30 days from the date the notice Is delivered or malled vithin which Barrower must pay all
sums secured by thls Securlty Instrument, If Borrower falis to pay these sums pr'orto the expiration of this period,
Lender may invoke any remedias perm'tted by this Securlty [nstrument or the Ag eerment withaut further notice or
demand on Borrowaer.

18. Bowrower’s Right to Reinatate. if Borrower meets certaln conditions, Borrower $hah have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of &_lrdrment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which thun »rculd be due under
this Security Instrument and the Agreement had no acceleration occurted; (&) cures any cof2ult of any other
covenants or agreements; (c} pays &li expenses Incurrad in enforcing this Securlly Instrument, Inciuging, but not
limited to, reascnable attorneys' fees; (d) takes such action as Lender may reasonably reguire to nesure that the
lien of this Security Instrument, Lender's rights In the Property and Berrower's atitigation to pay the sums secured
by this Securlty Insttumaent shall continue unchanged; and {8} not use the provision more frequently than once
every five years. L'pon relnstatement by Borrower, this Secuity Instrument and the obllgations secured hereby

. shal) remain tully effective as if no acceleration had occurred. Howavar, this right to relnstate shall not appiy In the
case of acceleralion under paragraph 15, .
17. Hazardous Substances. Borrower shall not cause or permit ihe presence, use, dispasal, storage, or release
_ of any Hazardous Subsatances on or In the Property. Borrawer shall not do, nor allow anyone eise to do anything
affecling the Propaerty that Is in viclatlon of any Ernwvlronmental Law. The preceding two sentences shali not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances thaz are generally
revognized to be appropriate lo normal residentlal uses and to malntenance of the Froperty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmantal or reguiatory agensy or private party involving the Property and any Hazardous Substance or |

" Environmental Law of which Borrower has actual krowledge. if Borrower learns, or is notified by any governmental
or reguiatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompltly tuke all necessary remaediat actlons In accordance with Environmentat Law.

As used in this parsgraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmaental Law and the following substances: gascline, kerosene, other flammable or 1oxic
petraleum produclts, Yoxic pestickles and hetbicides, volatile solvenis,. materials contalning asbestos or
farmaldehyde, and radioactive materials. As used In this paragraph 17, "Environmental Law™ means federal laws
and laws of the jurisdiction whate the Property Is located that relaleto healith, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be In default of any pravislon of any prior mortgage.

19. Acceleration; Remedies. Llender shali give nolice to Borrower prior to acceferation following: (a)
Borrower's fraud or materia! misrepresentation In connection with this Securlty Instrument, the Agresment or the
Equity Credit iine evidenced by the Agreement; (b} Borrower's failure to meet the repayment tarms of the
Agreement; or (¢) Borrower’'s actions or inactions which adversely affect the Property or any right Lender has in
the Praperty (but not prifor to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a dats, not less than 30 days
trom the date the notice Is given to Barrower, by which the default must be cured; and (d) that faliure to cure the
default on or before the date speclfied in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial procaeding arnd sale of the Property. The notice shalf further inform Borrower
of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore
the date specified in the notice, Lender at its option may require immedlate payment In full of all sums secured by
this Securlty instruriiant without further demand and may foreclose this Securlty Instrument by judiclal procseding.
tender shall be cni®ad to collect all expenses Incurred in legal proceedings pursulng the remedles provided in
this paragraph 19, Inmiuding, but not limited to, reasonable attomeys’ fees and costs of titie evidence.

20. Lender in Poscession. Upon acceleratlon under Paragraph 19 or abandonment of the Property and at any
time prior to the expirauci of any period of redemption following judicial sale. Lender (in person, by agent or by
judicially appolnted receiver' shall be entitled to enter upon, take possession of, and manage the Property and to
collact the rents of the Propaitincluding those past due. Any rents collected by Lender or the recelver shall be
applled firs! to payment of the ¢0sts of management of the Property and collection of rents, Including, but not
limhed 10, recelver's fees, premiums on recefver's bonds and reasonable attomeys’ fees, and then to the sums
secured by thls Security tnstrument. ~Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the abseher o1 the taking of actual possession. of the Property by Lender pursuant to
this Paragraph 20. in the exerclse of the powers herein granted Lender, no liabiilty shall be asserted or enforced
against Lender, all such llabiiity being expreisly ‘vaived and released by Borrower.

21. Release. Upon payment of all sums zarared by this Securlty [nstrument, Lender shall reiease this Security
[nstrument.

22, Walver ot Homestead. Barrower waives zll righit of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claln inat Borraower now has or may have In the future against
Lender shall relleve Borrower from paylng any amountsauz under the Agreement or this Security Instrument or
fram performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more rhiers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenia of sach such rider shall be Incorporated Into and
shall amend and supplement the covenants and agreements ofic, Security Instrument as # the rider{s) were a
part of this Security instrument.

BY SIGNING BELQW, Borrower accepis and agrees lo the terms and covepuiis contatned In this Security
Instrumant and In any rider(s) executed by Borrower and recorded with the Security inst ument.

[t ,\
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AN "gSﬁaco"B‘_glcw Thie Line For Acknowiagment)

This Bocument Prepared By: VERONICA RHQDES
The First ﬁ-tional Bank of Chicago, Suite 0482, Chicago, litincis &DAT70

STATE OF ILLINOIS, (yﬂdﬂ'@ County ss:

g ﬂOLLY A. HOWELL , a Notary Public in and for sald county and state, do hereby
ety that T K, GHAOHA, 43S WIEE
-

onally known to me to be the sarne person{s) whose name(s) is (are) subscribed to the foregoing Instrument:

peared before me this day in person, and acknowledged that T A signed and
~sisilvered the sald instrument as_7 /4 £/ /£ tres and voluntary act, for the uses and purposes therein set forth.

[op’

Given under my hand and afficial seal, this AL 5 K0 day ot LA CA 19?__1/‘

My Commission expires: 3 " OFFZf$'r:LH§“,EAL - Lﬂ:&"d’&_{l 7 %zu.c,(,ﬁ_/
FHBa1020.FD NOTARY PUEL!C STATE OF INOIS ¢ / Notary Public
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