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) the debt evidenced by the Agreement,

Equity Credit Line Mortgage
rTH_IS. ‘hioﬁTGAGE'\(“Secﬁrlfy. Instrument”), Is ,given .an FEBRUARY 23 . 1994 . The mortgagor
18 _STANICR A. SDUTH_AM RA HANORTH P AND WIFE
' ("Borrowar").

This Security Instrument Is given to.The First National Bank of Chicago .
which is a. _National Bank arganlzed and existing under the laws of _the United States of America

whosee cdlress is_One First National ¥laza Chicago , IHinols 60670 (Lender). Borrower owes
Lender the maximum principal sum of _ NINETY-FOUR THOUSAND BND NO/100
Dollars (U.S. § — 94,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant io that centain Equity Credit Line Agreement af even date herewith executed hy Borrower
(Agresment”), whichever Is less. The Agreement Is hersby incarporated in this Securlty Insirument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pald eartier, due and payable five years fram the Issue Date (as defined In the Agreement}. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time 1o time during the Draw Pericd (as defined in the
Agreerienty. Tha Oraw Period may be extended by Lender In its sole discretion, but in no event later than 20
years Irom 1h¢ U=le hereof, All future joans will have thae same Hen priority as the original loan. This Security
instruimient secures to Lender: {a) the repayment of the debt evidenced by the Agreement, Including all principal,
Intergst, and other <harges as provided for in the Agreement, and all renewals, extensions and modifications; (t)
the payment of all otkar sums, with inlerest, advanced under paragraph 6 of this Securlty Instrument 1o protect
the securty of this Secur’v \Instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Agreement and .all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice na maximum principal sum stated above. For this purpose, Boriower does hareby
mongage, grant and canwey tc Lander the following describad proparty located In CROK. County,

litnols: . ) .

LOT 38 IN WYATT AND QUONS LOUATRY PLACE, BEING A SUSDIVISION OF THE
SOUTHWEST. 1/4° OF THE SOUTHWEST '7¢ OF SECTION 35, TOWNSHIP 42 NORTH,
RANGE .12,. EAST OF THE THIRB PR]NC)PAL MERIDIAN, IN COOK COUNTY,
ILLINGIS. . .. _ .

"UUUTA0011 TRAW 0498 03/09/94 09:58300
» FIBLE w-94—-31518
- CODK COUNTY RECORDER

:_-‘_"2942151?84 L T DEPT-D3. RECORDING & < v ., ..u887:50-

Permanent Tax Number: '04-35-318-008, ,
which has the address ol . 1942 _LRRKDALE DR. : Vo
linols €0Q25 . ("Property Address’): -~ - ' ' '

GLENVIEW

TOGETHER WITH all the impiovemb_an;s now or hereafler erscted on the property, and all easements, rights,
appurtenances, rents, royaltias, mineral, oif and gas rights and profits, claims cr demands with respect to
insurance, any arid ail awards made for the taking by eminent domain, water rights and stock and all fixtures now
or heréafter a part of the property. All replacemanis and additions shall also be ovired by this Security
instriment. All of the foregoing is refarred to In this Security Inslrument as the "Property”.

ke
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+

murfigage, grant and convey the Property and that the Property is unencumbered, except for ercumbrances of
record. Borro;.vei_ warrants and will defend generally the title to the Property against all clalms and demands,
subject to any'encumbrances of record. There is a prior mortgage from Borrower to HOUSENOLD BANK, £SB

dated 06/03/93 and recorded as document number 33480916

g on ke
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BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed ard has the right to N

COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Intersal. Borrower shall promplly pay whaen due the principal of and intarest on

‘2. " Application of Payments. Ali'payments received by Lender shall be applied first to inferest, then to other
charges, and then to principal.

3,” Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
tha Property, and teasshold payrients or ground rents, f any. Upon Lender’s request. Borrower shall promptly
furnlsh to Lender ali notices of amounts to be pald under this paragraph. The Borrower shall make these
paymenis directly, and upon Lendet's request, promptly furnish' to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, waler charges, sewer

~ charges, license tees and other charges against or in connection with the Property and shall, upon request,.
_promptly furnish to Lender duplicate receipts. Borrowar may, in good faith and with due cliligence, comest the
validity ar amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any lax or assessment has been increased by any Inlgrest,
penallies or costs,. (b} Borrowor shall first make, all contested payments, under protest i Barrower deslres, unless
such contast shall suspand the collection thereof, (¢} neither the Property nor any part thereol or interest thereln are
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at any time in any danger of being sold, forfeited, lost or Interfered wuth and {d) Borrower shail furnish such
security as may be requlred in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shait be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f Borrawer f{ails to
maintaln coverage described above, Lender may, at Lender's optlon, obtain coverage to protect Lender’s rights in
the Prcperty in accordance with Paragraph 6.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right o hold the policles and renewals. |f Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal natices. In the event of loss, Borrower shalt give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss [f not made promptly by Borrower.

Unless Lender and Barrower ctherwlsa agree in writing, ihsurance proceeds shall be applled to restoration or
repair of the Pruoenly damaged, f the restoration or repair Is economically feasibie, Lender's security Is not
lessened and/dorower Is not in default under this Security Instrument or the Agreement. ) the restoration or regalr
s not economica'ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured oy this Security instrument, whethier or not then due, with any excess pald to Borrower.
Borrower abandons t*ie Property, or does not answer within 30 days a notice from Lender that the insurance
catrier has offered wo-5uil'e a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or resiniethe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perlod wili br.g'n when the notice Is given.

It under paragraph 19 the 2roperty is acquired by Lender, Baorrower's right 1o any insurance policles and
proceeds resulting from damage to-the Propenty prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insirurnasit immediately prior to the acquisition.

5. Preservation and Maintenarce ot Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Pioperty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default it any forfelture action or sroceeding, whether clvi! or eriminal, is begun that In Lender's good
faith judgment could resull in forfelture of tha oroperty or otherwise materially impair the llan created by this
Secuwrity Instrument or Lender’s security interest.. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or proceeaing to be dismissed with a ruling that, In Lender's good faith
datermination, precludes forteiture of the Borrower's Intaiast In tha Propenty.or.ather material impairment of the lfen
created by this Securlty Instrument or Lender's security interest. 7 Borrower: shafl ‘also be in default # Borrower,
during the loan application process, gave materially faisé or inaccurate information or statements to Lender (or
falled to provide Lender with any material infarmation) In corinaction with the foans evidenced by the Agreement.
If this Securlty Instrument Is on a leasenold, Borrower shzilcomply with the provislons of the tease, and #
Borrower acquires les title to the Property, the leasehold and ieeii'e shall not merge unless Lender agrees (o the
merger in writing. )

6. PFProtection of Lender’s Rights in the Property. if Borrower.ails to_perform the covenants and agreemenls
contalned in this Security Instrument, or there is a 'egal proceeding that may significantly affect Lender's rights in
the Property (such as-a proceeding In bankrupley, probate, far condeninalion aor to enforce laws or reguiations),
then Lender may do a&nd pay for whatever is necessary to protect the valie of the Property and Lender's rights in
the Property. Lender's actions may include paylng any sums secured by 7 iira which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, and/viiering on the Property 1o make
repairs.  Although Lender may take action under this paragraph, Lender does not haveto do so.

Any amounis disbusrsed by Lender under this paragraph shall become additional.slebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shail bear
interest trom the date of disbursement at the Agreement rate and shall be payable, with Int=res!, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and Inspections of tiwe Froperty. Lender
shall give Borrowar notice at the time of or prior to an inspection specilying reasonable cause for theinspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial. ‘\n connection
with any condemnation or nther taking of any part of the Property, or {for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, ‘whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Froperty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the toral amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediatety
belore the taking. Any batance shall be paid to Borrower,

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower thit the condemnor offers to
make an award or settle a claim for damages, Borrower falls 1o respond to Lender with’n 30 days afier the date the
notice is piven, Lender is authorized 1o collect and apply the proceeds, at its option, #ther to restorallon or repalr
of the Property or to the sums secured by this Security Instrument, whether ot not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to releass: the Hability of the original Batrower or Borrower's successors in
interest. Lender shall not pe required to commznce proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A waiver in one or
more nstances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
theraeof, shall apply to the particular instance or instances and at the particular time or imes only, and no such
FNB20020.1FD -2-
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waiver shall be desmed a continuing. waiver but alt of the tarms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain In full force and effect. No walver
shall be asserted agalnst Lender unloss in wrmng signed by Lender.

10. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenanls and
agreements of this Security Instrumeant shall bind and benefit the successors and assigns of Lender and Borrawer,
subject to the provisions of paragraph 15. If there Is more than one parly as Borrower, each of Borrower's
covenants and agreemsnis shall be jbinl and several. Any Borrowsr who co-signs this Security Instrument but
does not execute the Agreement {a) is co-slgning this Security Instrument only to mortgage, grant and convey
that Borrower’s Interest in the Property under the terms of this Security instrument; (b} Is not personally obligated
o pay the sums sscured by 1his Security Instrument; and {c) agrees thal Lendsr and any other Borrower may
agree lo extand, modify, terbear of make any accommodations with regard to the terms of this Security Instrument
arthe Agraement without lhal Borrcwer s consent,

11. Loan Charges. If the loan sacuaed by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted sc that the Interest or other loan charges collected or to be collected in
conneclion with the loan-exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the
armoum necessar/ lo reduce the charge to the permitted limit; and (b) any sums already collecied from Boriower
which exceeded sormitted limits -will be rafunded to Borrower. Lender may choose to make [his refund by
recucing the ptln“i",a' owed under the Agrsement or by making a direct payment io Borrower. [f a refund reduces
principal, . the  redusio will ba treate»:i &s a partial prepayment withouwt any prepayment charge under the
Agreement.

12. Notices. Any nolicz tr‘ Borrower provided for in this Security Instrument shall be glven by delivering It or by
mailing it by first class mal! urless applicable taw requires use of ancther method. The notice shall be directed 1o
the Property Address or any ~er address Borraower. designates by notice to Lender. Any natice to Lender shall be
given by first class mall to. Lendar'y address slated herein or any other address Lender designates by notice to
Barrower. Any notica provlded forimihls Secunty Instrument shall ba deemed 1o have been glven o Borrower or
Lencar when given as provided In thls p raaraph

13, Governina Zaw; ,Severabllity. This, Security lnstrument shall be governed by federal faw and the law of
iinols. % ihe event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not alfaut ~wr provisions of this Security Instrument or the Agreement which
can be given effsct wlthout the conﬂlcting pruslsion, To this end the provisions of this Securlly Instrumaent and the
Agreement are declared 1o be severable.

14, Assngnment by Lender. Lander may assign 7.4 ot any portion of its Interest hereunder and its rights granted
herain and in the Agreemem to any persnn trust, financi=! Institution or carporation as Lender may determing’and
upor such asslgnmem such assignee shall thereupon(susceed to all the rights, interesls, and options of Lender
herein and in the Agreement, and Lender shall thereupon havs no further obligations or liabilities thereunder.

15. Transfe: of the Property or a Beneficial interest iv’ Borrower; Due on Sale. If all or any part of the
Property cr any interest in it Is sold or transferred (or if & beneiirnia' Interest In Borrower Is sold or transterred and
Borrower Is not a hatural person) without Lender's prior wnitepoconsent, Lender may, at its option, require
tmmediate payment in full of all sums uecured by this Security lnstzanent. However, this option shall not be
axercised by Lender if exerclse is prohibitact by federal law as of the d.te of this Security Instrument.

tf Lender exercises this option, Lender shall give Borrower notica Or_sacceleration. The notice shall provide a
period of not tess than 30 days from the dale the notlce’Is dellvered or madlelwithin which Borrower must pay all
sums secured by this Security Instrument, !f Borrower falls lo pay these sums plior io the expiration of this period,
Lender may invoke any remedies parmittac by this Securlly Instrument or the A yreament without further notice or
demand on Barrower.

16. Borrower’s Right to Reinstate. ) Borrower meets certaln conditions, Borrower il have the right to have
enforcement of this Security Instrument discontinued at any thrme prior to the eniry o a fudgment enforeing this
Security Instiument, Those conditions are that Borrowar; {a) pays Lender all sums whicivtbansvould be due under
ihis Security Instrument and the Agreement had no acceleration occurred; (b} cures ary uefault of any other
covenants or agreements; {c] pays all expenses incuired In enforcing this Security Instrumer, Including, but not
limited to, reasonable attorneys’ fees; {d} takes such action as Lender may reasonably require ts. iissure that the
lion of this Securlty Instrument, Lender's rights In the Property and Borrower’s obligation to pay tise sums secured
by this Securlty Instrument shal continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Barrower, this Security instrument and the obligations secured hereby
shall remain fully effective as If no acceleration hiad occurred. Howsaver, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not caus2 or permil.the presence, use, disposal. storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not deo, nor allow anyone else 1o do anything
alfecting the Propenrty that is in violation of any Environmental Law. Thae preceding two sentences shall not appiy to
the presence, use oF storage on the Propeny of small quantitles of Hazardous Substances thal are generally
recagnized to be appropriate to normal residential uses and to malnienance of the Property.

Borrawer shall pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmeintal or regulalory agency or private party involving the Property and any Hazardous Substance or
Envirormantaf Law of which Borrower, has aclual knowledgs. If Borrower learns, or Is notitied by any gavernmenial
or regulatory authority, that any removal or other remadlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary ramedial actions in accordance with Environimental Law.

As used In this paragraph 17, "Hazardous Substances" are those subsiances defined as toxic or hazardous
substances by Envirenmental. Law and the following substances: gasoline, kerosene, other flammabla or toxic
petrolfaum products, loxic pesticides and herbicides, volatile solvents. mataerials containing asbestos or
formatdehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law” means federal laws

and laws of the junsdlctmn whaere the Property Is located that relate to health, safaty or environmenial protection.

ENBICHZ0ED | -3-
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18. Prior Marigage. Borrower shall not be in delault of any pravision of any prior mortgage.

19. Acceieration; Remedies. Lender shall give nolice 10 Borrower prior to acceleration following: {a}
Barrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credh Line evidenced by the Agreement; (b) Borrower's failure tc meet the rgpayment terms of the
Agreement; or () Borrower's actions or inactions which adversely alfect the Property ar any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unfess appiicabie law provides otherwise). The
notice shall specify: (a) the defauit; (b} the action required to cure the default; (¢} a dale, not less than 30 days
from the date lhe notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of 1he right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default ar any other delense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specitied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument withou! funther demand and may foreclose this Security Instrument by judiclal proceeding.
L.ender shall be eritied to collect all expenses incurred in legal proceedings pursuing the remedies previded in
this paragraph 19, incieding, but not Himited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Pousesdion. Upon acceleration under Paragraph 19 or abandonment of the Prapenty znd at any
fime prior to the expiraticnnf any perlod of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recet.er’ shall be entitled ¢ enter upon, take possession of, and manage the Property and to
coliect the rents of the Propeity including those past due. Any rents collected by Lender or the receiver shall be
applied first ta payment of the'cozis of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, prem’unis_on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumcnt. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absenCe of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the axercise of tiie pJowers herein granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liabllty being expressiy \wvaived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower walves al' ripht of homestead exemption in the Property.

. 23, ‘No Offsets by Borrower. No offset or clalin/that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amouiits due under the Agreement or this Security instrument or
fromy performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more 'dr:s are executed by Borrower and recorded together
with this Security instrument, the covenants and agreemen.s of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ¢ this Securlty instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covednaris contained in this Security
tnstrument and in any rider(s) executed by Borrawer and recorded with the Securlty lustrument.

/B’A. HAW, RTH S P m

STANLON A. SDUT'H -Borrower

. ;Space Belaw This Line For Acknowlegmenl}

This Document Prepared By YERONICA RHODES
The first Natfonal Bank of Chicago, Suite 0482, Chicago, 1llinois 60670

STATEOF ILLINOIS,  COOKC County ss:

L PRECICSA FARRMES , a Notary Public in and for said county and state, do hereby
certify that__STANTON A. SOUTH ANG SAWGRA MAWORTH, MUSBAND AND WIFE

personally known to me to be the same person(s} whose name(s) is (are) subscribed to the foregoing Instrument'
appeared before me this day in person, and acknowledged that bﬁ"}'ﬁ slgned and
deliverad the said instrument as (i, free and voluntary act, for the uses and purposes thereln set forth,

Given under my hand and officia! seal this _ o day of _Marz h
LA A AL A N e P A ST AD
My Commission expires I ~2¢~97] 4 "OFFICIL-SEAL" .
Preciosa Farralos
FNBIICTOFD 4 Maolary Pubiic, -9tate of ilinols
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