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Home Equity Loan 91215243 Mortgage

THIS MORTGAGE (“Security Instrumant’} Is given on FEBRUARY 8 , 1994 | The mortgagor
I8 _AMERICAN NATIONAL BANK AMD TRUST COMFANY OF CHICAG) su Truatee Under Trust Agreement Nuwber 23457 dated
10723447 : (‘Borrower”).
This Securlty Instrument s givento _Thp First Rational Bank of Chicago R
which is a _National Bank _organized and existing under the laws ofthe United States of America,
wiose agdress Is_One First National Plaza, Chicage , lliinols_60670 ("Lender”). Borrower owes
Lender the princlpal sum of _TEN THOUSAND AND NO/100
Dollars (U.S. $ ____ 10.000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note®), which provides for monthly payments, with the full debt, if not pakd earller, due and
payable on 02/25/99 . This Securhty Instrument sacures to Lender: {a) the repayment of the
debt evidenced by the Note, with intersat, and all renowals, extenslona and modifications; {b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpoae, ‘Sorower does hereby motrtgage, grant and convey to Lender the following described property
located In_____unak — County, linols:
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LOT 11 AND THR «0OV/TH 6~1/4 PERT OF LOT 10 IN BLOCK 5 IN LUCY

¥. GREEN ADDITION ITC CHICAGO, SAID ADDITION BEING A SUBDIVISION OF
THE NORTHEAST 1/4 O¥ THE NORTHEAST 1/4 iJF SECTION 20, TOWNSHIP 38
NORTH, RANGE 14, EALT OF THE THIRD PRINRCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
e - - DEPT-01 RECDRDING 427.00
. -T30011 TRAN 0506 03/09/%4 10:24:00
o 4L G M—FPL—221524B
. CODKX COUNTY RECORDER f“\
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' Permanent. Tax Number:, 20-20-212-030,. , .

which has.the address of 6426 3. SANGAMON 4 , CHICAGO

TOGETHER WITH all the improvements now or hereaher arect »<‘on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, odl and gas rights and profits, water rights and stock and all fixtures
now or hersafter a.part of the propetty. Al replacements and additions snall also be covered by this Security
Instrument. Al of the foregoing Is referrad to In this Sscurity Instrument a2/¢:c "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herov conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumo(red. except for encumbrances
of record, Borrower warrants and will. defend generally the title to the Property agaliis! all claims and demands,
subject to any encumbrances of record. There Is & prior mortgage from Borrower o N/a -
dated and recorded with the_N/A __ Zounty Recorder of

Deadson___________ as document number__N/A . {"Prior Mortgage™):

THIS SEGURITY INSTRUMENT combines uniform covenants for nationai use and non-Urdfcrm covenants
with limked varations by jurisdiction 1o constitute a securlty instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and intersat; Prepaymant and Late Charges. Borrower shali promptly pay when
dus the principat of and Interest on the debt evidencad by the Note and any prepayment and late charges due
uncler the Note.

2. Application of Paymenis.. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current
billad Insurance: fourth to past due principai; fifth, to current bilied principal; sixth, to charges; seventh, to
principal due; and last, to acerued but unbRled insurance.

‘3. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositlons attributable
1o the Property which may attain priority over this Securlty instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on time direclly to the person owed payment. Upon Lendar’s request,
Borower shal promptly fumish to Lender all notices of amounts to be pald under this paragraph and shall
promptiy fumish to Lender receipts evidencing the payments.

Borrower shail promptly discharge anv lien which has priority over this Security Instrument except for the
Prior Morigage uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the llen In a
manner acceptable to Lender; (b) contiists in good falth the lien by, or deferxis against enforcement of the lien
in, legai proceadings which in the Lender’s apinion aperate to prevent the enforcement of the lien or forfelture
of any part of the Property; or (c) secures from the holder of the llen an agreement satlsfactory to Lender
subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject
to & llen which may dttaln priority cver this Security Instrument except for the Prior Mortgage, Lender may glve
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurants. Borrower shall keep the Improvements now existing or hereafter erascted on the
Propenty Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floode or flooding, for which Lender requires insurance. This insurancs shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falis to maintaln
coverage dsescribed above, Lender may, at Lender's option, chiain coverage to protect Lender's rights in the
Propeny in accordance with paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shalt include a standard mongage
clause. Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall prompily
give to Lender all recelpts of pald premlums and renewal notlces. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appiled to restoration or
repair of the P operty damaged, if the restoration or repair Is economically feaslble and Lender's securlty is not
lessened. f the-smrstoration or repalr is not economically feasible or Lender's security would be lessened, the
Insurance procards =hall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid ic Burrower. If Borrower abandons the Propenty, or does not answer within 30 days & notice from
Lender that the insuranr.e carrier has offered to settle & clalm, then Laender may coilect the Insurance proceeds.
Lender may use the proeeds to repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The *2-day period will begin when the notice Is given.

Unless Lender and Bor ovser otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the dus d=ie of the monthly payments referred 1o in paragraph 1 or change the amount of the
paymernts. If under paragraph 20/t Property Is acquired by Lender, Borrower's right to any Insurance policies
and proceads resulting from damage (o the Property pricr to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrurent immediately prior to the acquisition.

5. Preservation and Maintenance of Mroperty; Borrower’s Application; Lsasehokis. Borrower shell not

destroy, damage or substantially change tha Property, allow the Property to deteriorate or commit waste,
Borrower shail be in default if any forfelture acd.n or proceeding, whether civit or criminal, is begun that in Lender's
good faith Judgment could result In forfeiture ol 0z broperty or ctherwise materially impalr the lien created by this
Security instrument or Lender’s securlty Interast. 3ommower may cure such a default and reinstate, as provided In
paragraph 16, by causing the acllon or proceeding to e dismissed with a ruling that, in Lender's good faith
detarmination, precludes iorfelture of the Borrower’s Interezt in the Property or other materlal impairment of the fien
created by this Security Instrument or Lender's security ir(rest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false Or iaccurate information or statements to Lender (or
failed to provide Lender with any materal information) in conne(tic n with the loans avidericed by the Agreement. |f
this Sacurity Inastrument Is on leasehold, Borrower shall comply vity the provisions of the lease, and # Borrower
acquires fee title 10 the Property, the leasehold and fes titte shall fio’ rierge unless Lender agrees to the merger in
writing.

8. Protection of Lender’s Rights In the Property. ! Borrowsr falls 10 priform tha covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that ma: zignificantty affect Lender's rights In
the Property (such as proceeding in bankruptcy, probate, for condemnation’cz 1o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of th» Property and Lencer's rights in
the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this Security
Instrument, appearihg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take actlon urdder this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph & shall become additional deb'’. of Barrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymen?; i“cse amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interzst, upon notice from
Lender to Borrowar requesting payment.

7. Inspection. Lender or lts agent may make reasonabie entries upon and inspsctions (» the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection speciying reasonable cause for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnatlon, are
hergby assigned and shall be paid to Lender.

In the event cf a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, wheiher or not then due, with any excess paid to Borrower. in the event of a partial taking of
the Property, uniese Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds mulliplled by the following fraction: (a) the total amount of the
sums secured immediately befare the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Propenrty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o maka an award or settle a clalim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then duae.

Unless Lender and Borrower otherwise agree In writing, any application of procesds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 or change the amount of
such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
in interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors In
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As used In this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other tammable or toxIc
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or
formaldehyde, and radloactive materials. As used In this paragraph 18, “Environmental Law” means federal laws
and laws of the Jurladiction where the Property is located that refate to health, safely or environmantal prctection.

19. No Defaults. The Borrower shall not be In default of any provision of the Prior Mortgage or any cther
mortgage secured by the Proparty.

20. Acceleration; Remedies. Lender shall give hotica to Berrower prior to acceleration foltowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The nolice shall specily: (a) the default; (b) the actlon required to
cwe the detault; (c) a date, not less than 30 days from the data the pallce Is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date speciied In the nolice may result in
acceleration of the sums secured by this Secwrity instrument, foreclosure by Judiclal proceeding and sale of the
Property. Thie notice shall further Inform Borrower of the right to relnstale after acceleration and the right to assen
in the foreclos)as § roceading the non-existence of a default or any cther defansa of Barrower to accelsration and
foreciosure. If the ricfault is not cured on or before the data specifled In the notice, Lender at its optlon may require
immediate paymer? i full of all sums secured by this Security Instument without further demand and may
forecioae this Secuniy 1nstrument by judicial proceeding. t.ender shall be entitted 10 collect ali expenses incurred in
pursuing the remedu:s rieded In this parauraph 20, inchiding, but not limited to, reasonable attorneys' fees and
coats of title evidencs.

21. Londsr In Poasession: lJpon accelerstion under paragraph 20 or abandonment of the Property and at any
time pricr to the explration of a'w pariod of redempiion following judiclal sale, Lender (in persen, by agent ar by
judiclaily appointed receiver) snali bs-entitledt to enter upan, take possessien of and manage the Property and to
collect the rents of the Property iniiwiirg those past dus. Any rents collected by Lender or the recetver shall be
applled first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on ‘ece'ver's bonds and reasonable attomeys' fess, and then to the sums
secured by this Security instrument. -

22, Aslense. Upon payment of all sums secired by this Securlty Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrowdr sheil pay any recordation costs.

23, Walvar of Homestead. Borrowsr walves 2’ iight of homestead exsmption In the Property.

24. Riders to this Sscurity Instrument. If one ur m=ia Hders are executed by Borrewer and recorded together
with this Security Instrument, the covenants isnd agreei nesiis of each such rider shall be Incorporated Into and shaidl
amond and aupplenm the covenants and tigreements Ui iniy Securlty Instrument as ¥ the rider (s) were a part of

This Mortpge 1 execuzd by lh,t Annn’cn bfltseul Bank and Trust o npany of Chicago. nor personally but as Trustee a3 aforesaid
wn the exercise of the power and authonry conferred Wpon and vesied in st as such ‘irastee (and sid Amencan Nanonal 8apk and Trust Company
of Chicago. hereby warrants Lhal it possasses (ull powe and avihonty (o execute L, ssirument ). and it 18 expressly undersicod and agreed thal
nothing heren Or In sawd note contawied shall be constived as creating any  babahity on thy saut First Pamy or an said Amencan Nanuona) Sapk and
Trust Company of Chicag paisonaily 10 pay the said foie or any inferest thal may aceru therrUn, or any indebtedness acocruing hercunder, or (o
perfarm any covenant, warranty or indemnity either express or implisd herein contained, all “u-a Yiability, if any, being expressly wawved by
Morngagee and by every person now or hereafter claiming any nght or secunity hereunder, anGthz 2o far as the First Pany and il successors and
said Americsn Natwonal Bank and Trust Company of Chicago pe Ity are < ned, the legal hol ‘== or halders of said note and 1he
OWHRT OF Owtiera of any indebtedness accrying hersuncier shall look 30isly 10 the premises hereby conveye [or Lhe payment thereof, by the
enforcenent of the lien hereby created, in the manner harein and in said note provided or by action to onorce the personal Liability of the

geanancor. of any.
_ CIN WITNESS WHEREOF, Amencaa National Bank and Trust Campany of Chicago. not personally ur QTrustee as aforesasd,
_has caused these presants 10 ba signed by one of it Vice-Presidenta, or Assistant Vice-Presidents, and 11s corporats s.al1o be hereunto afflixed

: and attesed by 08 Asssiant Secratary, the day and yeir firnl above written.
) AMERICAN NATTONAL BANEK AND TRUST COMI'AYY OF CHICAGO

As Trusise as aforesnd a

STATE OF ILLINOIS
countTYOF coox ! =

| PO m.'y . a Noury Pubhc; in dnd for sad Couaty. in the State aforesad,
'fhlim Jtnsnsen )

. . -
(s Hﬁm‘l’ (IRTIP'I’ that. Vice-President of ihe AMERICAN NATIONAL BANK AND TRL'ST? 4

CDMPMMMM 3 MICHAET AN -Asagan Secreiary of said Company, wha are personally known Q{j‘

10 Me 10 De the SAMA PATIONS WHOSE AAMAS aTe subscTibed to the foregoing Instrument as such Vice-Plesident. and Assistans Secrecary, hd
respectivaiy, appearad before me this day in parson anc acknowiledged that they signed and deiivered the said instrument as their own free and 8
voiuntary act and as the frae and voluaiary act of ssid Compeny, as Trustee 28 aforessid, for the used and purposes therem sec forth: and the

; dged that ha, a custodian of ke corporaie seal of said Company, did alfix the corporate seal
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interest. Lender shall not be required to commence procesdings against any successor in imerest or refuse 1o
extend time for payment or otherwiss modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or Botrower’s successors In interest. Any forbearance by
Lender in exercising any right or remedy shall not be a walver of or preclude the exerclse of any right or remedy.

10. Succeasors and Assigns Bound; Joint arwi Several Uiability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjec! to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
saeveral. Any Borrower who co-sligns this Security Instrument but does not execute the Note: (a} is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's Interest in the preperty under the
terms of this Securlty Instrumnent; (b) Is not personally obligated to pay the sums secureti by this Security
Instrument; and (¢} agrees that Lendar and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Securlty Ihstrument or the Note without that Borrower's
consent.

11. Loan Charges. H the loan secured by this Security Instrument Is subject 1a a law which sets maximum
loan charges, 2:nt that law is finally interpreted so that the interest or cther loan charges collected or 1o be
collected in consaction with the loan exceed the permitted Himits, ther: (a) any such loan charge shall be
reduced by the smnunt necessary to reduce the charge to the permiited limit; and (b) any sums already
collected from Bor ov er which exceeded permitted limits will be refunded to Borrower. Letder may choose 10
make this refund by r-du:ing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principsi, 1ha reduction will be treated as a partial prepayment without any prepayment charge
under the Nnte.

12. Legisiation Afiectinz, Lender's Righta. If enactment or expiration of applicable laws has the effect of
renderlng any provislon of the Yce or this Securlty Instrument unenforceable according to Hs terms, Lender, at
Its optlon, rnay require immedlate payment In full of all sums secured by this Securlty Instrument and may
invoke any remedies permitted by rar_graph 20. lf Lender exercises this option, Lender shall take the steps
specified In the sacond paragraph of parazmaph 16,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing # by first class mall unless apricible law requires use of another method. The notice shall be
directed to the Propernty Address or any othei 7.adress Borrower deslgnates by notice to Lender. . Any nolice to
Lender shall be given by tirst class mall to Lorder's address stated herein or any other address Lender
designates by notice to Borrower. Any notice proyided for in this Security Instrument shall be deemed to have
beean given 1o Borrower or Lender when given as proviaed in this paragraph.

14. Governing Law; Severabillty. This Security lnstruyment shall be governad by federal taw and the law of
the jurisdiction in which the Property Is located. In thi event that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, such ronfiict shall not afiect other provisions of this
Security Instrument or the Note which can be given effect wincut the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared 20 0¢ severable.

15. Dorrower's Copy. Borrower shall be given one conforned copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Baneficial Interast in Bostower if ali.or any part of the Property or any
interast in it Is sold or transferred (or if a beneficial interest in Borrower Is sc'd.or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at its oy ion, reguire Immediate payment
In full of all sums secured by this Security Instrument. However, this option skall ot be exercised by Lender i
exercise is prohiblted by federal law as of the date of this Security instrument.

H Lender exerclses this optlon, Lender shall give Borrower natice of acceleration. Vhe notice shall provide a
period of not less than 30 days from the date the notice Is defivered or malled withiti whil= Borrower must pay
alt sums secured by this Security Instrument. If Borrower talls to pay these sums prior (o the expiration of this
period, Lender may invoke any remedles permitted by this Security Instrument without fusilier natice or demand
on Borrower.

17. Borrgwer’s Right to Relnstate. |t Borrower meets cerlain conditions, Borrower shall Favu the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 cavi {or such
other period as applicabie iaw may specify for reinstatement) before sale of the Property pursuant te any power
of sale contained In this Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument.
Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Nate had no acceleration occurred; (b} cures any default of any other covenants or
agreements; (c) peys all expenses incurred in enforcing this Security Instrument, including, but not imited to,
reasonable attorneys' fees: and {d) takes such actlon as Lender may reasonably require to assurs that the lien
of this Securlty Instrumient, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumernt shall continue unchanged. Upon reinstatement by Bomrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under paragraphs 12 or 16.

18. Hazardous Subsisnces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone etse to do
anything afiecting the Property that is in violatlon of any Environmental Law. The preceding two santences
shall not apply to the presence, use or storage on the Propetty of small quantities of Hazardous Substances
that are generally recognizad to be appropriats to normal residential uses and to mainienance of the Property.

Barrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
actlon by any governimental or regulatory agency or private party Involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knrowledge. If Borrower learns, or Is notified by
any governmental or regulatory authority, that any removal or ather remediation of any Hazsrdous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Envirorumental Law.
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