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E’iﬂ“ Qa8 Hevolving Credit Mortgage

This Mo fsmadethis__AMlmy ____da 'of___e_ﬂjldll'kf 1994 betwaenthoMongagor_PARKWAY BANK AND TRUST G
1S TRUSTEE UNDER A. TRUST A’;QEB\EM DATED OCTOBER 9, 1957

. \ MDM AS TR!ET MH)ER 10447

and the Morignges BANK ONE, . mlm’ M ‘ (*Mortgngoa®) whose nddress Iy

- ___PO.BRXWM . ROSEMONT IL 60018-7070
{Streel) . {City) {State) {Zip Codo)

mnqagor or Monnagurs benahcsary (i applicable) has emarad Inte a Home Equity Lina of Cradit Agreement with the Mortgagee daled ¢ 14.9Y

as U same may be modiied o extended and/or ronowed from tima to time (*Agreement’} which
pmvides among other thlags that Marigages under certain conditions will maka kean advances om iime Lo lime 10 Mortgagor or KMorigagors beneficiary it
epplicable) unkil the kst wievness day of the 1204 ull calindar manth following the date of the Agreament.

This Mongegels given to sacii@ he outstanding and unpaid obligatory loan advances made or o be made pursuant to the Agroement from time lo lime, made
alter this Martgage is racordect 4. the Recorder of Deeds of the County in which the real proporty described below is locatad or advanced in accordance
horewith to protect the security. . th's Mongage or permitied! to be advanced in conformity with tha lllincis Mortyage Foreclasure Agreament. The maximum
amount avsilable under the Agreem .. axclusive of inforast thercon and peimittad or cbligatory advancas menlioned above, which may be gulsianding al

any tima and which is stcured horeby sha? 1t atany time exceed $ 100, 000,00

In erder ta secure the repayment of the oute znding and ungaid indebtedness advanced irom ima to ime undor the Agroement and any ond aif oxtonstons
andvor ranowais of same, with interest thareon &2 pnv‘dad i the Agreemant, the paymonlo! alt othor sums, with inlerest theraan, advancod with raspacl
1o tha Property (as hareabtor defined) lor the paysezitz, priol liens, taxes, assossmonts, insurnnco promiums or cests incurrod for protoction of the Proparty
and the perormanca of tha covenants and agreements ol 2 !wtgauor contained hereln and of tho Mortagor or benoficiary of Mortgager (it applicable) in the
Agreament and in consideration of iha advances mada Hithir contemporanoously herawith or ta ba mede in the future,

Mortgagur does horeby mongaga, grant a convey o Moruagm the lollowing descrived real property located in the County of
CO0K , State of LIS and dascribed as follows:

LOT 50 IN NORDICA BUILDING CORPORATION RESIUEDIVISIC N BEING A SUBOIVISIM OF PART OF LOTS 2, 3, 4 AND 5
1N GERHARD H. FRANZEN ESTATE DIVISION.OF THE NORTH EASI 1/4 OF THE SOUTH WEST 1/4 OF SECTION t1, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAY “I8! COOK COLNTY, ILLINOIS.

. DEPFT-01 RECORDING $23.50
. T30611 TRAN 0307 03/09/94 111003 o0
L P51 w42 15253

Common Ascress_______BEG wmmqw L (DR COUNTY RECORDER
Proporty Tax No.: 12-11-330-02%

TC HAVE AND TQ HOLD the same unto Mongagee s succassors and assipns, together with all the improvau nis now or herenhter erected on the real
property, and all easements, rights, appurtenances, ranis, toyelties, mineral, ol and gas rights and prolits and water r'ghts and all fixtures now or hersafter
altached to the reat property, all of which, including replacementi; and addiions thereto, shall be deemed to ba and ren.ain 7 it of the real property covered

by this Mortgape; and ail of the loregalng, ogethar with sald progerly {or the leasehald estate if this Morigaga s on & leasekuld’; are herain referrad to as the
“Property”,

Morigager covonunts that Morigagor is fawlully sefzed of the Preperty and has the right fo Morigage tho Property; that Mor!g"gr' mﬁ detend genarally (&
tha title to the Proporty againsi all claims and demands, subject to any declarations, easemenis, restrictions, canditions and covenume of racord, and zoning Jx
raslrictions and that tho P:epeny la unancumhmducep! for thi balance presanty due on that cartein mostgage held of record by : N

taordedwithihe Racarderof Deeds , E:
Counry as Document No. ‘ [*prior morigage”). (?}3‘
Mortgagor fucther covenanls: C

t.To parlorm alt the covenanis ontheparlolMortgag-urlobe piidormadiunder thi provisions ot any prior mortgage andupon Jailure of Morigager le perform
such covenants Mortgagoe herain may, atits ogtion, do so. Morignges shill hiave a claim against Martgagor (and Mortpagor's benaliclary, il epplicable)
for all sums so pald by il for tha Mortgngor {and Morigagu,’s beneliciaty, it applicable) plus intarast as heralnalter provided, it being specifically
undarstood that aithaugh Mongaqne may taka sueh curative action, Mangagor's falture to comply with any oi tha covenants of such prior mortgage
shall canstitute & breach of a conditicn ol this Morigage.

2.To keep und maintain el bulldings now or hareatter situated upan the Property at al llmas in good repair and aat to commit o sulfer 10 by committed
wasle upon sakd Pmpvny

~ This instrumant prepazs by and 1o be relurned [ Ban

Aodress_ PO BOX 00 . D AL A o S S !
: ROSEMONT , - 1L.-- 60018-7070 b :z.'w.“.‘{ e E
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3 T konp Wi Proginmtty ntuted agies! Joss or damiage by Ties sod sinculonm s Bock aitwr hnzards as Morlgagoa rguires for the bonaf of Morlgagss
o h (glelese oF ity ot MOAGuGY I thy sgaragale ameet ol B ot mortgage ageiisdngss angumburing enid Prapetly with insbrance companios
aceoplsblo o Morlgager, and to deposit o pulicies of insarance with Morgaoee o tequettod by Mongages. Morigigin is horoby tuthorzoed 1o adjust
and compromise any loss covered by such insuiancs. 1o collect the procesds therool, endorse checks and drahs lssuwd thesolor, and (o apply such
proceeds as a cradit upan any pan of the indeblednass secured heraby whalhar then due gr thereallny becoming due, or to permit the uses of the same
for the purpose of rebuilding or repakring the damaged Property.

4.To pay all laxes bnd assessments against 5aid Propeny as the same shall becoms due and payabie or, at the requast of the Mcrigagee, to pay to
Morigagee on each instaliment date a sum equal 1o the suin ol one-twelfth (1/12) of the lares and assessments for the fiscal perlod for which faxes
and assessments are next due and payable, as estimated by Morigages. Said deposits shall be withaut interast paid by the Morlgages {(unless required
by law) and the taxes and assessments shall be paid \herefrom as they become due and payabie 10 the exient thal the deposits are sulficien! therefor.
Meripagee assumas no responsibility tor the vaiidity of any tax or assessments.

Inthe event such daposits exceed the amount requirad for tha payment of taxes and assessmants, the Morigapes may apply a part or altof such excess
atsuch time as It may elect to the principal ol iIndebiedness secured heraby. i such deposits are tess than tha amount required for the payment ol faxes
and assessments, Morigagor shall, on demand, pay such deliclency.

It all or any part of the Proparty er an interes! therein (including baneficial inlerest in the land trust, if applicable) is sold, assigned, translerred or luriher
oncumbered by Morigagor ot its bennficiary {including moditicalion or amendment of the prior mongage 1o increase tha indeblednsss thershy secured) withoul
Morigages’s prior wrilten consent, or the Property is nalenger the principal residence of Mortgagor or its beneliciary (i) applicable) Morigages may, atits optian,
declare all the sums securd by this Mortgage 1o be immediately due and payable.

Upon Morigagor's (or Mertgage:’s beneticiary, it applicalvle} breach of any covenant or agreement of the Agreement or this Monigage, including the coverants
to pay when dua any sums secud by this Mortgage or as set ‘orth in the Agreement, Martgagee prior 1o accaleration sha! mail notics 1o Morigagor {and
Morigagor's beneficlary, if apph=akiel specilying: (1) the breach; {2} the action reguired ta cure such breach; (3) a dale, not less than 30 days from the date
the natica is mailed, by which suc breach must ba cured; and {4) that failure to curz such breach or, or belose the tate specilied In the nollcs may resull in
accaleralion o the sums secured by taz Morgage and loreclosure by judicial procaeding and sale of 1he Properly. If the breach is not curert on or belore
the date specitied In the notice, Mortgayse a1 Mortgagen's option may declare all of e sums secured by this Morigage 1o be immediately due and payable
without further dermand and may faraclose 5 vortgage by judicial proceedings.

Any forbearanca by Morlgages in exercising any nght or remedy hereunder, or othenwise aiforded by applicable law, shall not ba a waiver ol or precluda ihe
oxarciss of any such right or remady by Morngaged.

Tis Mortgagn shalt be governed by the law ol the S1ais of eais, intluding withou! imitalion the provisions of flincis Mevised Statule Chaptor 17, Sections
6405, 6406 and §407: and 312.2, in the svant thai any pravisions or clause of this Mortgago. or Agreemani confiicts witl than applicable law, such contiict
shall not allect other provisians of this Mortgage of the Agresmeait which can be given effect withaut conflicling provision, and to this end tho previsions ol
the Morigage and Agreement are declared 1o be severable.

Mortgagar shialt be Hable 1o Morigagee for aft legal costs, including Lut ol limited to reasenable aliomey lees and costs and charges of any sale in any action
1o enforca any of Montgagee's rights hereunder whether or nat such actiHn proceeds \o judgement. Said cosis shall be inciuted in the indabledness secured
herahy and become a lien an lhe Property.

Mortgagor (ano the beneliclary of Morlgagar, # applicable) hereby waives adiniw homesiead exemptlon in the Property.

£ach ol thee covenans and apreaments horein shall be binding upon and shall inure toing senelii of the respeciive heirs, execuiors, adminisirators, sUCCRSSONS
and assigns of the Merigagor, Mengagor's beneficiary (i applicable), and Morgage:..

in the even tha Mortgagor executing this Morlgage is an fifinois tand trus!, this Mprigage 15 axr.cuted by Morigagor, not personally, bus as Trustee aforesaid
in the exercise of the power and authorily conlerred upon and vesled in if as such Trustee 23 the Morigagor hargby warrants thal it ppssesses full power
and authority to execute this Instrurmen! and it Is expressly understocd and agreed that nothing con’aine  herein orin the Note shall ba construed as creating
any llahilily on the Mongagor personally (o pay any and a'l obligations dus under or pursuant 1o tl.e Agreement or Morigage, or any indeblednass secured
by Ihis Mortgaga, or to perdorm any covenant, aithar axqress or Impliad herein contained, all such linbiin ! any, balng expressly waived by Morigagee and
by pvary porson now or horeatlar claltiing any night or security hordutder, and it so far s Motgngor s perzopally concemed, Mongagee, ils successor
of assigns shall look solely 10 the Piaperty hereliy marigaged, conveyed and assighed lo ony olbiy socutily given Al any lima 1o 6ecure the payment theraof.

LAND TRUST: DRI
PARKWAY BANK AND TRUST COMPANY _ . molpersonally but

as Trustee unter Trust Agreement dated _ OCTORER 9,.1992 .

93215253

Couniyol __ ©

State of flinois

|, TTRE wNIERSIENED «aNotary Publicin and for said County, in the Stale alorezaid, DO HEREBY CERTIFY THAT
DAY res LynsK) - . personallyknown
1o me fo be the same parson_ whose name L& subscribed io 1he foregoing insirument, appeated befors
me this day in person and acknowledged thal ASHE signed, sealed and delivered the said insfrumant asg
Mee orh, inclutiing the release and walver of the tight of homestead.,

19 94




