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- MORTGAGE -

** 'THIS MORTGAGE ("Security Insvument’) isgivenon. .~ MARCH 3RD ., 1994
The mortgagor IS . CHATLES 'A.  SWENSON ‘AND DIANE W. SWENSON, FORMERLY KNOWN AS DIANE E.
SAHO, WUSBAND'MAL-PCE kT o _

vy 2 ST ("Borrower"), This Sccurity Instrument is given 10
. MERCANTILE MORTGAGE COMPANY. . .. = = . \ R
which'is organized and oxisting uader the fawsol , andh whose address is
- 477 E. BUTTERFIELD ROAD,. SUITE 310, LOMBARD, IL 60148
C e cooE T e i o ("Lender™). - Borrower owes Lender the principal sum of
" SIXTY THREE THOUSAND' NINE'HUNDUET: AND NO/100
Dofllars (US'S " - '63,900.00 ). ‘This dcdt.is evldenced by Borrower's note dated the same date as this Sccurily

Instrummient ("NoIe”), which provides for monthly payments, with the full debt, il not paid carlicr, duc and payable on

APRIL 15T, 2004 © . This Security Insiyament securcs to Lender: (2) the repayment of the debi evidenced
by the Noie, with intetest, ang all rencwals, extensions and 1woiications of the Note; (b) the puyment of all other sums, with
intrest; ndvanced under paragraph 7 10 protect the sceurity of tiis Security Insirument; and (c) the performance of Borrower's
covenants:and agreements under- this Security: Instrumont and tha ¥ow, For this purposc, Borrower does herehy morigage,,
geanit'and cofivey to Lénder the fotlowing described property located in -
R ol <11 County, lllinois:

" ATTACHED HERETO' AND MADE 2. PART. HEREOF. .

94215298

. DEPT-D1 RECURRING $35.50
. THOU1L  TRAW OS0B 03/09/94 11339500
MY w4 —21S50292

v COOM COUNTY RECORDER

" PAX 'ID NO i07408-T01-bi9-1234"
N R Lo S O IR

fehich has ié hddress of 1738 SESSTONS™WALK | © 7 T T , HOFFMAN ESTATES ,
T R . R . '. (Cityl.
COg0i9s. . (Propeny Address’) |
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fo the pamxh that Lender requires. The insurance carrier providing ihc insurance shall be thosen by Borrowor subject to
Lender's: approval- which shall not be unreasonably withheld, §f Borrower fails 10 mainuin coverage doscribed above,
Lumler may; ot Lender's aption, obtain coverage 10-protect Lender's rights in the Property in accordance with puragraph 7.

+ All insurance: policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shull have the right to hold the pohcv:.s and rencwals. If Leader requires, Borrower shall promply give to Lender all receipis
of paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the i insurance ciwrier wul
Londer, Loisder twy ke prood of ks i wot mike prompily by Rorawer,

Lo Lonor wandh Bhomrvwer oMYV agIee B0 wilting, GRS provegds siidl b m\\\lmﬂ T FOSRATON OF b
e Bropenty damigis); IF b sontOAion Bt Fopulk b-vovrimivnly TRastbhe aid Lendr's securiy St o W he
restortion oF repair fs ot economically feasiblo or Lender's securily would be lessened, the insuraiice proceeds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If
Barrower abandons the Property, or doos not answer within 30 days a notice from Lender that the insurance carrier has
olfered to setile a claim, then Lender may colléct the insurance procceds. Lender may use the proceeds to repair or restore
the. Property or-to pay- sums sccu:cd by l}us Set.umy !nstmmem whelhcr or notl then due. The 30-day period will begin
when the notice is given. :

Unless Lendercad Borrowcr othm*wnsc ugrce in wrmng, any npphcauon .of proceeds lo principal shall nol extend or

postpone the ducdric of the: monthly paymenis:relerved 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2} 1ne Sroperty. is.acquired by Linder, Borrower's right to any insucance policics and procecds resulling
from damage to-the Prejerty prior to the acqu.smc'n shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately price ¢ the acquisition. - :

~6. Occupancy, Preservelion, Mamtenanceu aud Prmechon of the Property; Borrower’s Loan Application;
Lumtholds. Barrower: shall-ocoupy. establish; and use the Property as Borrower's principal residence within sixty duays
after the exceution of this Securiiy Insrrument and shalt cominue to occupy the Praperty s Borrower’s principsl residence
for muleast one year after the dale of oncrgancy,iunless Lender otherwise agrees in writing, which conscnt shall not b
unreasonably withhold, or unless exienuzang circuinstances exist which are beyond Borrower's control. Borrower shall not
dcstroy, damage or impair the Property, allox the Property to deteriorate, or commit wasic on the Property. Borrower shall
b by defoult il any forteiture action or ptocecmrg, whether civil or criminal, is begun that in Lender's good faith judgment
could- result in forfeiture of the Proporty or otiiraise malerially' impair the licn created by this Sceurity Instrument or
Lender sceurity interest. Borrower may cure such o ..,r wett and reinsiatc, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling:that,- in Lender's good fuith determination, precludes forfeiture of the
Barrower's.interest in- the Properly or other material impai mert of the lien created by this Security Instrument or Lender’s
securiry interest. Borrower shall also be in default if Borrower «iwring the loan application process, gave materially false or
inaccurato information or- statements o Lender {or: failed 1o piovide Lender with any mawml information) in connection
with the loan cvidenced by the Noie,.including, but not limited 10,-7¢nzesentations concerning Borrower’s occupancy of the

-as a principal residence. If this Security Instrument is on a iepsck:old, Borrower shall comply with all the provisions
of the lease. If ‘Borrower acqmres Jee. mlc to the Propcrty. lhc Icﬂscholu sad the fee title shall not merge unless Lender
agrees 10:the merger in writing.

- 7. Protection of Lender’s Righls in the Propeﬂy. 'IF. Borrowcr fatls to perform the covenams nnd ugreements
containedt in-this- Sccurity instrument, or:thoreis a-legal: proceeding that may aiznificandy affect Lender’s rights in the
Property {such as & procecding:in bankruptcy, probate,: for-condemnation or forfeiturc o to enforce laws or regulations),
then Lender may do and pay for whatever i necessury to proieet the value of the Froperty and Lender's rights in the
Property. ‘Londer's actions may include paying any sums secured by a licn which has prionitye over this Security Instrumenn,
appearning in court, paying -reasonable attorneys’ fecs and entering on the Propcrly to make repairs, Although Lender may
take action under;this paragraph 7, Lender.does not have o do'so. - -

+ Anry amounts disbursed by Lender under ihis- paragraph 7 shall become additional debt o Bosiower bccurcd by this
Security | Instrument. Unless Borrower and Lender agrue to other terms of payment, thesc amounts shabt bear interest from
the date of - dlaburscment at the: Note mle and shal! bc payable with interest, upon notice from ‘[ender to Borrower
requesting payment, -

8, -Mortgage lnsnranee If Lcndcr mqmrcd mongage insurance as a condition of mukmg the loan sccured by this
. Security Insmument, Borrawer shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
reason, the.morntgage insurance coverage required by Lender ‘lapses or ceases 1o be in effecl, Borrower shall pay (he
premiums required o obtaincoveruge subsiantially equivalent 10 the morigoge instrance previously-in cffcet, at a cost
substantially cquivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. 1f substantially equivalent monigage insurance coverage is not available, Borrower shall pay lo
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurarce coverage |apsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, al the option ol Lender, il mortgage
insurance covernge {in the: amount and for the ‘period that Lender sequires) provided by an insurcr approved by Lender
again ‘becomes available and is -obtained: Borrower shall pay the: prcmmmq required to maintain mongage insurance in
effect, or 10 provide a' loss reserve, unlil: the requiremant for morigngc maunmw ends in accordance with any writlen
agreemont between Borrower and Lender or applicable law. ‘

9. Inspection. - Londer or its agent may make reasonabla cnlrics upon-mu] inspections of the Property. Lender shatt
give Borrower notice at the time of or prior to aninspection specifying reasonable cause for the inspection. :

10. Condemnation. The procceds of any award or dmm for dasmgc‘:, dircet or consequential, in conmection with
ITEM 1970Ld oy T . Form 3014 9/90 (page 3 of 6 pages)
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Securty hustraments of ¢h) eowy wba jusdgest ehtiorehis this Securlty Watiumient. Those condiihons s i Boirgwe: ()
pitys Londer all suts which then would be due under this Security Tnstrament and the Note as if no aceeleention had
occwrred; (b) carcs any dofaull of uny other covenaits or agreements; (c) pays all expenscs incurred in enforcing this
Sccurity Instrument, including, but ot limited to, reasonable atomeys' fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Sceurity Insrument and- the obligations securcd hereby shall remain fully effective as if no acceleration had oceurred.
However, this right 1o reinsinte shall not apply in the case of acceleration under paragraph 17,

19. Sube of Note; Change of Loan Servicer.  The Note or 1 partial interest in the Note (together with this Sceurity
Instrument) may be sold onc or more timey xithout prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loan Service:") that collécts monthly payments-due under the Note and this Security Instrument. There afso
may be one;or more changes of th, Loan®Servicer unrelated to a sale of the Wote, I there is a chane of the Loan Servicer,
Borrower will be given wrillen niotice of the cliange in accordance with paragraph 14 above and applicable law, The notice
will staic the nam® and address of the new Loan Servicer and the address to which payments should be made. The notice
will also coniaia anyother information reduired by applicable kaw.

20, Hanzatdous sabstances, - Borrower shall not cause or penmit the presence, use, disposal, storage, of relcase of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else w0 do, anything affecting the
Property that is in violzaor. of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properly ¢ small quantities of Hozardous Substances that are generally recognized to be appropriate lo
normal residential usés and rona’itenance of the Property. '

Borrower shalt prompily give Lender written notice of any investigation, ¢lnim, demand, lawsuit or other action by any
governmental or regulatory agescy or nrivate party. involving the Property ond any Hazardous Substance or Environmental
Law of which Borrower has actual kroviedge. If Borrower leams, or is notificd by any governmental o regulatory
authority, that any removal or other remediation of any, Huzardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedind s dons in accordance with Environmental Law.

As used in-this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other finmmable or toxic petrofesm products, loxic
pesticides and herbicides, volatile solvents, matenz!s Zontaining asbestos or formaldchyde, and radiosctive materials, As
uscdl in this paragraph 20, "Envirommental Law" mcins federal laws and laws of the jurisdiction where the Property is
located that refale 1o health, safety or environmental protection.

- MONR-UNIFORM COVENANTS. Borrower and Lender-{urdior covenant and agrec as follows:

21, Acceleration; Remedies. Lender shull give notice o Zorrower prior to acceteration following Borrower's
breach of any covenant or agreement in this Secarity Instruniziat-{hut not prior to aceeieration under puvagraph 17
unless applicable kaw provides otherwise), The notice shall specity: () the default; (b) the action reguired to cure the
default; (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuuht must be
cured; gnd (d) that failure to cure the default on or before the dafe specil’cd.in Lhe notice may result in aceeleration
of ibe sums secured by this Security Instrument, foreclosure by judicia. procceding and sale of the Property. The
notice shali further inform Borrower of the right to reinstate after accelerasion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defexce 2f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice “cnder at ils option may require
immediate payment in full of all sums secured by this Securily Instrument withoug Further demand and may
fureclose this Security Instrument by judicial procecding. Lender shall be entitled to couect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas¢nabie atterneys’ fees and
costs of title evidence,

22, Relcase, Upon payment of all sums secured by this Sccurity Instrument, Lender shatl celease this Security
Instroment without charge 10 Borrower, Borrower shail pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in ihe Property.
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UNIT 1738 SESSIONS WAY TOGETHER WITH ITS UNDIV.DED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN HILLDALE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 25211897, IN THE EAST 1/2 OF THE NORTHWEST 1/1 OF SECTION
8, TOWNSHIP 41 NORTH, RANGE'1D, EAST OF ‘THE THIRD PRINCIVAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE AFORSMENTIONED DECLARATION AS AMENDED
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR
THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED HEREIN,

PERMANENT INbEx NUMBER: 07-08-101-019-1224

s . '
L e D o - . e e me




-~ UNOFFIGIAL CORY

-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mule this 3ARD day of MARCH, 1994 ,
and is incorporated into and shall be.deemed to amend and supplement the Mongage, Decd of Trust or Security Decd (the
"Sccurity Instrument”) of the same date given by the undersigned {the "Borrower”) 10 secure Bomrower's Note to

MERCANTILE MORTGAGE CCMPA.:SI'[,

‘ ] (the "Lender™y

of the sume date and covering the Property described in the Sceurity Instrument and located ol
1738 SESSIONS WALK, HOFFMAN ESTATES, IL 60195

{Propeny Addresa)
The Property includes a unit in, together with an undivided interest in the common clements of , & condominium project known
as! HILLDALE

< s - .
|Name of Condomlnitm Project] N Q < 1 :)2 9.‘:

{the "Conde.ninium Project”). I the owners association or other entily which acts for the Condominium Project {the “Owners
Associalic.") holds title to property for the benefit or use of its” members or sharcholders, the Property also includes
Borrower’s mgrrest in the Owners Association and the uses, proceeds and benelits of Borrower’s inicres,

CONEGAUNIUM COVENANTS. In addition 10 the covenants and agreements made in the Sccurity Instrument,
Borrower and §.znier further covenant and agree as follows:

4. Comdoarmium Obligations. Borrower shadl perform all of Borrower's obligations under the Condonintum
Project’s Constitront/Oncuments. The "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium rrciect; (ii) by-laws; (ili) code of rcgulations; and (iv) other equivalént documenls. Borrower shall
prompt{i/ pl:}!, when gee, 220 dues and assessments imposed pursuant to the Constituent Documens. .

. Hazard Insuiance, So long as the Owners Association mainiains, with a Ecncmlly accepted insurance carrier, i
"master” or "blanket” polccy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coveruge in the amounts, folunc periods, and against the hasards Lender requires, including fire and hazards included within
the 1erm “"extended coverage,” thei:

. (i) Lender waives Lie wtovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium installments for haz-rd insurance on the Property: and
ii) Borrower's obligwtion Znder Uniform Covenait 5 o mutinlain hazard insurance covernge on the Projerty is
deemed satisficd 10 the extent that the riquirid coverage is provided by the Owners Associalion policy.

Borrower shatl Fivc Lender prompiacice of any lapse in required hazard insurance coverage.

In the cvent ol a distribution of hizrd insurance proceeds in licu of restoration or repair following o loss 10 e
Property, whether o the unit or 1o common cr ments, any procceds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured LUy.ins Security Instrumenl, with any excess paid o Borrower,

C. Public Liability Insurance, Borrowes Shadl take such actions ns may be reasonable to insure that the Owners
Association maintains 2 public liability insurance palicy.azcepiable in form, amount, and exient of coverge © Lender, .

D. Condemnation. The procceds of any awa’d or claim for damages, direct or consequential, payable 1o Borrower in
cennection with any condemmation or other king oilall or any part of lhc Propeity, whether of the unit or of the common
clements, or for anzcconvcyancc in lieu of condemnauor, tre hereby assigned and shall be paid 1w Lender. Such proceeds
shall be apglicd by Lender 10 the sums secured by the Secucily instrument as provided in Unilonn Covenant 10,

E. Lender’s Prior Congent. Borrower shall not, eicejt afier notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent 1.

. (i) The abamdonment or iermination of the Condelaium Project, except for abandonment or ermination
rcqu:rcctidbg law in the ense of substantinl destruction by fire or oter casualty or in the case of a tking by condemnation or
eminent domain;

Lem (i&) any amendment to any provision of the Constitucal Do anents if the provision is for the express benefit of
nder;

jiiy termination of professional management and assumption af sel-management of the Owners Assoeiation; or
iv) any aclion which would have the effect of rendening the pakiic linbility insurance coverage maintained by
the Owners Associniion unacceplable 1o Lender,

F. Remedies. Il Borrower docs not pay condominium ducs and assessipenis’ when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additiomy/chiof Borrower secured by the Seeurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these an‘oun*s shall bear interest from the dive of
disburs a1 the Note rate and shall be payable, with interest, upon notice from Lendes to Borrower requesting payment,

LOW, Borrower accepts and agrees (o the erms and provisions contauied in-this Condominium Rider,

{Scal) /@- c(j—J (/()% /"4“'("' A - (Seal)

CHARLES A. SWENSON -Doirower  DIANE W. SWENSON ~Borrower
' {Scal) — (Seal)
-Bortower -Buorrower

MULTISTATE CONDOMINIUM RIDER -~:Singlc Family -- Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3150 9/90
ITEM 1623L0 {9102) . Great Lakes Business Fornts, Inc. Ml To Dedes Call: 1-390-530-8393 [T FAX BY5.791.1171

. MFCD2061-10/91 50-524264-9
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