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MORTGAGE

“* S MORTGAGE (*Mortgage™) is made: on February 24, 1994 by BRENDAN P. CHAMBERS and PATRICIA A,
, HIS WIFE/IN JOINT TENANCY( Eormv.er ) whose address is 5505 NORTH NEWLAND AVENUE, CH]CAGO.

gess is 219 Main St:eet, Tilton, New Hlmps'hire 03276 ('Lendcr"). Berrower owed Lender the principal sum of Twenty-Two
SRour Hundred Doltars i No/100 Dolinrs UL S. 522.400&00}(1.!10 "Credit Limit") as cvidcnced by Borrower's Select Equit}'

groement, with interest thereoi -and 2ll renxwals, futur:. ndvances, =xtensions and mod:t‘ cations of the Agreement; (b) the
'-‘U pnymenl of all other suma, with inlerest *ueicon, sdvanced to protect the security of this Mortgage; and (¢) the performance of
¢ Borrower’s covenants and agroements uader thiy Mortgage and the Agreement. For this purpose, Borrower irrevocably does hereby
,é:; miriguge, warrant, grant and convey to Lender, e Lllowing described property tocated in COOX County, State of tilinois which has

the address of 5505 NORTH NEWLAND AVENUZ, CHICAGO, )ilinois 50656~ (* Property Address™) and which is more parficularly
\J described in Exhibit *A* attached hereto and made a par! iizreof;

" TOGETHER WITH al! the improverents now or herzanar erected on the property, and all casements, appurtenances, and
fixtares now or hereafler 8 part of the property. Al replacemunis and additions shall also be covered by this Mortgage. All of the

foregoing are bemmher referved (o as the Pmpeny

J
)
q-\
Borrowes and Leader covenant md agree a5 follows:
1. TITLE. Borrower warsats and covenanis that Bortower has jtood and marke’abio title to the Pronerty and has the right to grant
s convey the Property and that the Property is unencumbered, except for encumussnccs of record. Borrower will defend title to the
Propenty against all claims and demands, subject o any encumbrasices of record.
. 1. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement contuins provisions which permil () increases and decreases
10 the e of interewt provided in the Agreement an a manthly basis prior to the Conversion Date tas defined herein) and theresfier; (b)
- increases and decreases (o Lthe rata of interest and psyments of principal and interest on a semi-aniual asis; and {c) & limitation on
- increases and decreascs lo said interest rale ard monthly payment amouat, Reference is made 10 s Agreement for a completo
deseription of the variable rate terms of the indebtedness secured by this Mortgage.

3. OPEN-END CREDIT, Tho Agreement provides that for the fisst (O years after the date of the Agreemeny; the credit secured by L
the Property is an open-end revolving line of credit. Al the end of spproximately 10 years from the dats of the Agreement ( lhc
*Conversion Date"), any principal amounty owed and outitanding under the Agreement will convert to an adjustable mie, ndjustable
payment, not-revolving fully amortizing 5 year term loan, as provided in the Agreeinent, with a maturity date of February 24, 2009,

All outstanding interest is due znd payable no later than the Conversion Date. The Mortgage will continue {0 sectes payment of all sums’
due und payabic under the ierms of the Agreement. Borrower's obligations under the Agresment, and this Mortgage shali be released .,

$33.
T30011° TRAN Q513 03/09/?4 13:33100

90

.58912b5

and » sstisfaclion of mortgage shall be furnished 10 Borrower upon (i) receipt by Lender of a wrilten request from Borrower ta close -

the Select Equity Account; and (ii)} payment in full of the indebtetiness secured horeby:.
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4. FUTURE ADVANCES. The lien of the Mortgage secures the existing indebledness under the Agreement and any future advances
made under the Agreement or the Morigage plus interest thersan, attorneys’ fees and costs. A} advances wiil have the same lien priority
as the advancs initially made under the Agreement. - The unpaid balance of the revelving line of credit under the Agreomont may a
coriain times be zato; the intorst of Lendor herolr will remaln in fll force and offeet notwitheianding  rero batawe ab wy Hive,

§, RIDERS TO THIS MORTGAGE. If one or more riders are executed by Borrower and recorded together with this Mortgage, the
covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Moriguge ¢3 if the rider(s) were a part of this Maortgage. [Check applicable box{es))

D Condominium/Planned Unit Development Rider D 1-4 Family Rider

NOTICE: See the zitzched pages which are incorporated herein by this reference into this Mortgage for
' additional c¢vcements, terms and provisions centained in this Mortgage.

QECUEST FOR NOTICE OF DEFAULT
- ANV FCRECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-, Borrower and Londer request the holder of any, moriguge, decd of Irust or other encumbrances with a lien which has priority over
- this Mortgage to give Notice to Lender, at Lendar's address se! fosth on page one of this Mortgage of any default under the superior

. encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

7 / o}

ERS
Y/ MW\, /. 2} widerno

Borrower PATRICIA A. CHAMBERS

e Stato of Hlinoin__¢" M _County SS:
£
_W_, u Notary Public in and for seid county and state, do hereby certify that_)éfg/”” o7 gf é’?ﬁ? «

- penonally known td me to be the same person(s) whoso name(s) 228 " subscribed to the

- foregoing instrument, nppmmd before me this day in person, and ackrowledged that“hey” signed and delivered the said instrument

a . . free voluntary act, for the uses and purposes therein set forth,
/égyﬁgéﬁéf.xéiézéa*“fk"

. Given under my band and official seal, mﬁﬂ;}fz % ., 1925/ ¥ ox A

My Commission expires:

" OFFICIAL  SEAL T
RENDA MCNTEIROQO
H?TARY PUBLIL, STATL. OF ILLIRDIS §

&

MY COMMISSION EXPRES 7a28/00 >
M-ﬁwvv\-vm A t:’

| %

c Wem,\.w u\.-\lwv‘\.\g
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS, So long as Borrower pays, prior to delinquency, all yewrly laxes and assessments (including
zondominium and planned unit developnwnt assessments, if any) which may altain priority over the Mortgage and ground rents on the
Property, if 2y, plus al} premiums for hazard insurance and mortgage insuranco, if any, Lender waives the requirements of the
following. Thereafler, until the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due under the
Agreement, a sum ("Funds®) for: (a) one-twelfth yearly taxcs and assessments which may atiain priority over this Mortgage as a lien
on the Property; (b) one-twelfth yearly leaschold payments or ground rents on the Property, if any; (c) one-twellth yearly hazard or
proparty insumnce promiums; {d) one-twslfth yearly flood insurance premiums, if any; (s) one-twelfth yearly mortgage insurance
premiums, if any; and (O any sums payable by Barrower to Lender, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow dlems.” Lender may, at any time, callect and hoid Funds in an amount not to exceed the maximum amount
wliowed by law. Lende: ray estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jtems or oi2ivise in accordance wilth applicable law.

Lender may not charge Borrower-{o7 ielding and applying the Funds, annuslly anslyzing the escrow eccount, or verifying the Escrow
Hems, unless Lender pays Borrower lalrrest on the Funds and applicable law permits Lender to make such a churge. However, Lender
may require Borrower to jpay a one-tize charge for an independent real estate tax reporting service usesd by Lender in connection with
this loan, unicss applicable law provides atheiwisa, Unless applicable law requires interest 1o be paid, Lender is not required to pay
Boirower any inlerest or sarnings on the Funds, Linder will give to Borrower, without charge, an aonual accounting of the Funds,
showing credils and debits to the Funds and the urpose for which each debit to the Funds was made. The Funds are pledged as
sdditional security for all sums secur:d by this Mortag..

1f the amount of the Funds held by Lender at any time is 10t sufficient to pay the Escrow lems when due, Lender may so notify
~ Borrower in wriling, and, in such caie Borrower will pay to Leades the amount necsssary to make up the deficiency. Borrower will
- meke up the deficiency in no more than Iwelve monthly paymeris, 41 Lender's sole discretion.

Upon payment in full of all sums and closing of the account secured by txis,Mortgage, Lender will promptly refund to Borrower any
Funds held by Lender. If Lender acquires or sells th: Property, Lender, piied 12 the acquisition or sale of the Property, will apply any
Funds held by Lender at the time of ncquisition or sele as a creilit against the Zums secured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all of iis soligations under any security agreement with a
lien which hsa priority over this Mortgage, including making payments when due. Boriawer will pay all taxes, assessments and other
charges. fines and impositions attributable to the Property which may attain a priority aver th:s-Mortgage, and leasehold payments, or
ground rents, if any. Borrower will keep the Properly in good condition and repair and will not commit waste or permil impairment
or deteriortion of the Property or use it in & destrvctive manner and shall comply with any lcase neavisions if this Morigage is a
leasshold. Borrower shall comply with all laws, ordisances, regulations and requirements of any go ‘ernrnental body applicable lo the
Property. Lender may make or csuse to be made reasonable entries upon and inspection of the Property, inciuding, without limitation,
for the purpose of conducting environmenin! inspections and audits, If Borrower is in default, or if any procestig is commenced which

" materially affects Lander's interest in the Property, or the Property is damaged, Lender may without netice l6-ordemand on Borrower
make such appearances, advance such sums, and take such actions as Lender deems necessary or advisable to proiect Lender's interest,
Any amovnts which Lender advances or: Borrower's behalf will be added to Borrower's indebtedness and this Mortgage shall from the
date thereof secure the repayment of such advances with interest,

C. INSURANCE. Borrower will maintain and pay for property damage and flood (if required) insurance on the improvements now
existing or hereafter erected on the Property as required by the Agreement. In the event of loss, Borrower will give prompt notice to
the insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower, Unless Lender and Borrower
utherwise agree in writing, insurance proceeds will by applied to restore or repair the Property damaged if economically feasible and

. Lender's security is not lessened, If the restoration ar repair is not economicalty feasible or Lender’s security would be lessened, the

o 3 %,
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{naussnce proceeds will bo applied to the sums secured by this Morlgags, whether or not then due, with any excess paid to Borrower
* and such application will not cxtend or postpone the due date of the monthly payments due under the Agreement or change the amount
of the payments. [f Borrower abandons the Property, or doss not answer within 30 days after the date the notice is given by Lender
lo Borrower that the insursnce carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the procecds to repair or restors the Property or to pay sums secured by this Morigage, whether or not the sums are then due and such
application witl not extend or postpone the due date of the monthly payinents due under the Agreement or change the amount of the
payments. 1f Lender acquires the Property, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition will pass to Lender to the extent of the sums secured by this Mortgage immediately prior to the
acquisition,

D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempstion or other Wking of any part of the Property, or far conveyance in liew of condemnation, are hereby assigned and will be
paid to Lender and wili bsapplied to the sums secured by this Morigage whether or not the sums are then due and such application will
not extend or postpone thy dix date of any payments under the Agreement. If Borrower abandons the Property, or does not answer
within 30 days after the dalv.zotice is given by Lender to Borrower that the condernor offers to make an award or settle a claim for
damsges, then Lender can colitel zad apply the proceeds, ot ils option, sither Io restore or sepair the Property or te the sums secured
by this Morigage, whether or not ile #any are thon due and such application will not extend or postpone the due dale of any payments

o under the Agresment.

E. DEFAULT: Borrower will be in defaul{ br eaider if Borrower fuils to meet the repayment terms in the Agreement or Borrower's
action or inaction adversely affects the Property or Ycxder’s righls in the Property, including, but not limited to:

(s} failure 10 maintain required insurance on the Projert/:

() Borrower’s teansfer of the Property;

{0} fallure to mainiain the Property, or use of it in & deatmc ive manner;

(6) commission of waste;

(e} fallure to pay tanes no the Property or otherwise fml to act and *iureby cause a lien to be filed against the Property that is senior
. 1o this lien;

(N death of all Borrowers;

() the Property is taken through eminent domain; |

(h)a Judgment is filed againat Borrower and subjects Borrower and the Prope.iy (o action that sdversely affects Lender's interest;

(1) a prior lienholder forzcloses on the Property and as It resull, Lender's interest 5 adversely affected; or

{1} Borrower cngages in fraud or material missepresentation, in connection with any pliss= of this home equity line of credit.

If Borrower is in default, Lender has all the remedies prowded under the Agreement and this Yiciigage and by law, including, withou
limitation, torminating the Select Equity Account, requiriiig Borrower lo pay the entire outsiending balance in one payment, charging
Borrower any fees velatesd to the collection of the amount owing, and for protection of the Property inchiding, without limitation, costs
and expenses incutred in connection with env:mnmut inspections w1d audits or in enforcing the reriedics provided for in this

Morigags.

F

L. FORECLOSURE. In the event of a defauit, Lender may immediately commence foreclosure proceedings ngainst the Property
through judicial proceeding, pursuant to applicable law and proceed to sell the Property or to cause the same to bo sold in accordance
with said statutes in a single parcel or in several parcels at Lender's option. Lender will apply sale proceeds derived from a foreclosure
sale, first, to all reasonable costs; then to sums secured by the Morigage; and then to the persons legally entitled to it. *Costs® include
attorneys® fees (including fees for attomeys employed by us or our agents), Mortgages's fees, expenses of attempted collection,
protecting the Property, including, without limitation, costs and 2xpenses incurred in conneclion with environmental inspections and
audits, providing insurable title to a purchaser, and other expenses Lender incurs to enforce its rights under the Agreement or the
Mortgage. 1f Lender has nol acted under this section, Lender may be required to advance funds to cover Borrower's transactions even
if Borrower is in default,

. Ilinois Mortgage
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2. ' BORROWER’'S RIGHT TO REINSTATE. Notwithsianding Lender's acceleration of the sums secured by this Mortgage,
Borrawer shall havs the right to have any proceedings begun by Lender to enforce this Mortgage discontinued within ninety (90) days
following the service of & summons on Borrower if: (a) Borrower pays Lender all sums which would be then due under this Morigage,
and the Agreement which it secures including all advances, had no acceleration occurred; (b) Borrower cures afl breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agresments of Borrower contained in this Morigage, and in enforcing Lender's remedics as provided in
Paragraph E hereof, including, but not limited to, reasonable altorneys' fees; and {d) Borrower takes such action as Lender may
reasousbly require 10 assuro that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sumng
secured by this Morigage shall continue unimpaired. Upen such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred, However, this right to reinstate may only be
exercised by Borrower once every five years and shall not apply in the case of acceleration under Paragraph L.

G, LIEN ON %<SNTS, To ths eatent allowed under applicable Jaw, ns additional security hereunder, Horrower herehy grants
to Lender a lien on the rinis of the Property, provided that prior to acceleration of the Mortgage or abandonment of the Property,
Borrower can collect and vi1s%a such rents as they become tue end payable. Upon acceleration of the Morigage or abandonment of the
Property, Lender, in person, 0v 4gent or by judicially appeinted recciver will be entitled to enter upon, take possession of and mansage
the Property and to collect the renis of the Property including those past due. All rents collected by Lender or the receiver will be
applied first to payment of the costs of :arnagemeat of the Property and collection of rants, including, but not limited to, receiver's fees,
&ny premium on recciver's bonds and zasonable attorneys’ fees, and then to the sums securcd by this Morigage. Lender and the
‘receiver are liable to account only for those reits sctuatly received.

H. - SUCCESSORS AND ASSIGNS BOUID; JOINT AND SEVERAL LIABILITY. The covenanis and agreements of this
Mortgage shall bind and benefit the successors and asyigns of Lender and Borrower, subject ta the provisions of Paragraph K.
Borrower's covenants and agreemenits shall be joint ana sevirel. Any Borrower who co-signs this Mortgage but does not execule the
Agreement: (u) is co-signing this Morigage only to morigags aad warrant such Borrower's interest in the Property under the lerms of
this Mortgago; (b) is not personaily obligated to pay the sums roiuved by this Morigage; and (c) agrees that Lender and rny other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage or the
Agreement without that Borrower's consent,

L NOTICES. Exccpt as required by applicable law, notices to Lerae. or Borrower shall be given in the manner provided in
the Agreement.

o B GOVERNING LAW, SEVERABILITY, Subject to principles goveming cheice of law, this Mortgage is made pursuant lo,
and shall be construed and governed by, tho laws ¢f the Uniled States and the in vom righis. remedics and procedures of the state in
which the Property is located and by the rules and regulations promulgated thereunder. 17 ary paragraph, clause or provision of this
Mortgage or the Agreement or any other obligation secured by this Mortgage is construed or injerpreled by n court of campetent
jurisdiction to be vold, invalid or unenforceable, such decision shall affect only those paragraphs, clauses or provisions so construed or
interpreted and shall not affect the remaining puragruphs, clauses and provisions of this Mortgage or the Ajreement or other obligations
secured by this Morigage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. i al-¢r any part of the
Property or any intevest in it is sold or transferred (or if 1 beneficial interest in Borrower is sold or transierced and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full
of all suras secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Morigage. 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shalt provide u period of not less than 30 days fromn the date the notice is deiivered or mailed within which Borrower must
pay all sums secured by this Morigage. Il Borrower fails to pay these suns prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

" SEMSS
" Minois M
°12/33/93




UNOFFICIAL COPY




UNOFFICIAL COPY

@ A

L. BAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal, storage, or release of any
Hazasdous Substances on or in the Property. Bosrowér shall not do, nor allow anyene else to do, anything affecting the Property that
is in violation of any Environmental Law; notwithstanding foreseeing the presence, use, or storage on the Property results from small
quantitizs of Hazardous Substances that are gonorslly recognized to be appropriate to normal residential uses and to maintenance of the
Property.  Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rogulatory agency or private party iavolving the Property and any Hazardous Substance or Environmental Law of which
Borrower has aciual knowledge. 1f Borrower learns, or is notified by any governmenial or regulatory authority, that any removal ar
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. As used herein, *Hazardous Substances" are those subsiances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materisls containing asbeslos or formaldehyde, and radioactive materials;
and "Environmentai Law* means federal laws and laws of the juriscliction where the Property is located that relate to health, safety or
environmental protection,

M. INJURY TO PROPERTY. All causes of action of Borrower, whether accrusd bofore or afier the date of the Mortgage, for
dumags or injury lo the Propecty drscribed in the Mnrtgage or any part hereof, or in connection with the transaction financed in whole
or in part by the funds loaned (o Burrnwer by Lender, or in conneclion with or affecting the Property or any part thereof, including
causcs of action arising in tort or contret and causes of action for fraud or concenlment of materinf fact are, at Lender’s option, agsigned
to Lender, and the proceeds thereof shzii be paid to Leader who, after deducting therefrom all its expenses, including reasonable
attorneys® fees, may apply such proceeds to che srms secured by the Mortgage or lo any deficiency under the Mortgage or release any
moneys so reccived by it or any part thereof, a7 Lender may clect. Lender may, al irs option, appear in and prosccute in its own name
nay action or proceeding to enforce any such causs of action and may make any compromise or settlement thereof. Barrower agreey
to oxecuie such further assignments and other i instrumsats as from time to time may be necessary to effectuate the foregoing provisions
and as Lendor shatl request.

N. FEES. Lender, or its succeasora and assigns, may chrage nnd Borrower agrees to pay a reasonable rolease fee for ench ful)
ot partial release of 14 Monigage together with any fees or chargse stzessed for recording each such full or pastinl relense if permitted
under appticable law at the time of any relesse, Londer may charge Poriower a reasonable fee for any services rendered to Borrower
ar on Borrower's behalf pursuant to the Morigage or the Agreement to li; e22nt permitted under applicable law. Any such charge shall
be secured by the Mortgage, and Borrower agrees to pay the same upon dr o7ad, together with interest thereon from the date of such
- charges at the rate payable from time to time on outstanding principal under the Agreement.

0. OFFSETS. No indebtedness secured by this Mortgage shali be deemed t0-be offset or to be offset or compensated by all or
part of any cleim, cause of action, or counterclaim, whelher liquidated or unlignidated, wixch Borrower now or hereafter may have or
may clum io have against Lender.

P.  WAIVER OF HOMESTEAD. Borrower hereby waives all rights of homestead cxenigtion in the Property.

Q. SEVERA]!IL]TY Any provision of this Mong:gc which is prohlbtted or unenforceable shail be lunffective to the extent of
such prohibition to such unenforceability without mvnhdutmg the remaining provisions thereof,

- Illinols Mortgage . : ‘ (4 Page 6
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EXHIBIT "A"

#. Lot 17 and the South half of Lot 16 in Block 3 of W, G. McIntosh's Norwcod

. Heights Subdivision of Lots 5 and 6 in County Clerk's Division of the North

‘ West Quarter ans ths West half of /the North East Quarter {except the Nexth
4.25% chains of ra)d Weat half of the North Fast Quarter) of Section 7,
Townahip 40 North, Fange 13, East of the Third Principal Meridian, according
to the Plat rscorded Octobsr 13, 1927 as Document 7678401, in Cook County,
Illinois. '

‘Permanent Index Numbers: [(3:07-107-015 & 13-07-107-076
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