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3 ‘betweon the Morigagor,
(heroin **Borrower"*) aiul lhe Mornigageo, Chestorfiold Fedorn) Savings and Loan Axgociation of Chicago, a Corparution orgun-
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HOME EQUITY (‘RED!T LINE MORT(:AGL

_This Homa:Equity Credit l..ine Morignge is: made this: 5TH : MARCH L 19 74
au RuSsELL o NORRLS AND"”’W‘E”“M Nori'nrs,ﬂts WIFE

ized snd oxisting under the laws of the United. Smlcu of Americu whoss address is 10801 South Western Avenue, Chicugo,
{thinols 60643 {herein *‘Lender’*). :

WHERBAS ‘Borrower and Lender have cmorcd into u Chcxtc%ﬁcld chcrn! ‘Savings and Loun Asuociation Home Equity

“"Credit Line Agreement (The “Agrecmcm") dated __MARCH: & , 19 12 , pursuant to which

Borrowor may fram time to-time umil _HMARCH. ﬁﬂ“ 2004 . borrow from Lender sums which

shall ot in the aggreguic ouistanding principal balance cxccud $..14,090.00 the “*Maximum Credit'’ plus
intorest.: Intereat on the sums borrowed pursuant to the Agreement is payablo-at the rate and at the times provided for in
the Agroement, Afier _ HARCH STH 2004 . (the **Final. Mutumy Date'') all sums outstanding under the

Agrccmem. together with intorest thercon, are duc and- puyable,

TO SBCURE to Lewtor the rcpuymcnt of the indebiedness mcurn.d pummm to the Agreement, with interest thereon, the

payment of all other sums, with interest thereon, advanced in accordunce herewith to protect the security of this Morigage,
and the parformance of the covenants und ngreoments of Borrawer contained hercin and in the Agreement, Borrower does
horeby mortgage, grant ard convey to Lender the fotlowmg dcxcribcd property located in thc County of Loox
State of iltinais:

CTHE NDRTH 13 FEET OF LAT 45 AND 44 (FXCEP1 ‘THE NGRTH 6 FEET THEREQF) IN
CPLAOCK 2 IN JANE F. TAYLORYS GUBDTUTSTON ‘OF THE NDRTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTHIAST '1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST
474 OF THE NORTHEAST. 1/4 Qr 8LCTTON 24, TOWNSHIP 37 NORTH, RANGE 13, EAST
=QF THE THIRD PRINCIPAL MERIDIANC-IN CDOK COUNTY. ILLINOIS.
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PERMANENT INDEX NUMBER: = 24~24-202-0%3-0000"

which has the address of __11106_SOUTH TALMAN AVE. CHICAGO, ILLINUIS 60655-1228
(hcrcln *‘Property Addrexs") S e R o :

TOGETHER with all the improvements now or hcrcuﬂcr crcc:cd on the property, and all casements, rights, appurtenances,

rents, foyaltics, mincral, oil and gus rights and profits, water rights, and water stock, and all fixturcs now or hereafier uttach-
cd 1o the property, all of which, Including replucements and additions thercto, shall be déemed to be and remain a part of
the property covered by this Mortgage; and all of the forogoing, together with said property, (or leasehold estate if this Mort-
gage is on o Ienuhold) are herein relerred to as the *‘Property.™ :

Borrowcr covenams that Borrow:r is !uwl‘ully seised of the cstmc hercby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property ngainst al) claims and
deminds; subject to any mortgages, declarations, casements or rcstncuons Histed in u schedule of coverugc in any ttle insurance

E@ 333

policy insuring Lendor's imercst tn the property.
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~ cuptions und headings of paragruphs of this Mortgage arc for convenicnce only and are not to be used to interpret or defin

i) - 4

9, Borrower not Rem s E:ivg fortA:k:r' lhcr.‘u:m; of the Agreemenm
or this Morignge grunted dot (o= Y sucdessor - tordst OfESerrdver shail nht Bposrtc to-Foledss, in uny tnennor,
the tiabllity of the originul Borrower und Borrower's. successars in Intoreat. Lender shall a0t bo required (o cominenco pro

cesdings ngulnst such successor or refuse to extond time for puyment or atherwisa modify uny term of ihe Agreemen or
this Mortgage by resson of any demand mudlo by the originul Aorrowor and Borrower’s succonsors in intoroxt,

10. Forbeurance by Lender Not a Waiver. Any forbourance by Lender in oxcruising ony right or remedy under the
Agreement or hercunder, or otherwisc afforded by applicable law, shall not be u waiver of ur preclude the oxcerclae of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be u walver of Lender's rightz 1o accelerate the maturity of the indebtedness secured by this Morigage.

li. Remedléu Cumulative. All remedics provided in this Mortgage sre distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, und muy be exercised concurrently, independently or succensively,

; ,'12, ‘Succea‘wru and Assigns Bound; Joint und Several Linbillty; Captions. The covenants and ugreements hereln cotin
tsined shall bind, and the rights hercunder shall inure to the respective successors and assigns of Leader and Borrower, su -
ject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. THE

ei
gy

the provisions hercof. _
13, Mastlee. Bxcept for any notice required under applicable law to be given in another manner (4) any notice to Bot-
rower provided for in this Mortgage shall be given by muiling such notice by First Class Mail, addressed to Botrower at-
the Property Addiess or ut such other address us Borrower may designate by natice 10 Lender as provided herein, and (b}

any notice to Lendu: shall be given by First Class Mail to Lender’s address or o such other address as Lender may designate

:by. notice to Borrever-as pravided herein. Any notice provided for in this Mortgage shall be deemed to have been given

10 Harrower or Lendir ca.the carlicr of: (1) the dute hand delivery is actually made, or (2) the date notice is deposited into
the U.S. Mai} system by F.rst Cluss Madl,

14, Governing Law; leverability, This Moriguge shall be goversied by the luw of the State of IHinais. In the ovent
that any. provision or clause ol tha Mortgage or the Agreement conflicts with applicable law, such confiict shall not sffect
provisions of this Morigage or {:i¢’ Agreement which can be given effcct without the conflicting provision, and to this end
the provisions of the Morigage and the Agreement arc declured to be severable.

15, Bon"ﬁ)wer‘s Capy. Bo"rriswex saris be furnished a conformed copy of the Agreement and of this Monguage at the
titne of exccution or after recordation hercof:

16. Transfer of the Property; Assumpiion. If all or any. past of the Property or an interest therein is sold, transferred
or conveyed by Borrower without Lender’s prioi w: itten consent, excluding () the creation of a lien or encumbrance subor-
dinuté to_this: Mortgage, (b) the creation of a purcius: money security interest for houschold appliances or (¢) a transfer
by devise; descent or by operation of Jaw upon:the aerit-of a joint tenant, Lender may, at Lender’s option, declare all the
sums secured by this Mortgsge o be immediutely dus/nml rayuble,

17. Revolving Credit Loan. This Mortguge is given to secure n revolving eredit loun and shull sccure not only present-
1y oxisting indebtedness under the Agreement but also future agvanices, whether such advances are obligatory or to be mude
at the option of the Lender, or otherwise, ns are made within 10 yeprs from the dute hercof, 10 the sume extent as if such
future advances were made on the date of the exccution of this. Murguse, although there muy be no advance made at the
time of execution of this Morigage and although there: may be: no indeltrdness secured hereby outstanding at the time any
sdvance is made. The lien of this Mortgage shall be valid as to all indeLte nsss sccured hereby, including future advances,
from the time of its filing for record in the recorder's ar, registrar's ofiice of tha county in which the Propenty is focated.
The total amount of indebtedness securcd hereby may Increase or decrense from tave to time, but the totul unpaid baisnce
of Indehiedness secured hereby (including disbursements which the Lender may-innke under this Mortgage, the Agreoment,
or any other document with respect theseto) at any one time outstanding shull not eicaed the Maximum Credit, plus intcrest
tharoon and sny disbursemonts made for payment of tuxes, special assessments or irsursace on the Propenty and interest
-on such disbursements (ull such indebtednexs being hercinafter roforred 1o us the maxiram umoum secured hereby*’). This
Mortguge shall be valid and havs priorlty aver all subsequent liens nnd encumbrances, incluting statutory liens, cxcepting
solely taxes and assessments lovied on the Property, to the oxtent of tho muximum smount secured hereby.

18. Acccleration. (A) REMEDIES: Upon an cvent of Default or Barrower's breich of an? cor erant or agreement of
Borrower in this Mortguge or the Agreement, including the covenants (o pay when due und sums sccured hy this Morigage,
Lender at Lender's option may declare all of the sums secured by this Mortguge to be immediately deé zad payable without
further demand, und/or may terminate the availability of louns under the Agrecment and may foreclos’: tkis Mortgage by
judicial proceeding. Londer shull be entitied to callect in such proceeding all expenses of fureclosure, m:ziwling, but not
timited 10, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

(B} TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you tc pay us the entirc outstanding balance in onc puyment, and charge you certain fees if (4) you enguge in fraud
or malerial misrcpresentution in connection with this plan; (b) you fail to mect the repayment terms of the Agreement; or
(€)-you-act or fail to act in a way that ndverscly atfects our security interest. Upon Defeult, the Lender at its option may
‘refuse to make additional Loans and declare all amounts you owe to the Lznder under this Agreement to be imimnedicvely
duc and payable. All outstanding Loans and asccrued Finance Charges shall be immediately due and owing, and the Account

~shell_be sutomatically terminated. ey
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