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5"-' THIS MOR'I‘GA(:L ("Smu.tv fuetrument” )lh uwn on - MARCH 2, 1994 . The mortgngor is
JOHN V. VANORE RS IR : martgug
KAREN B. VANORE, HUSPAND AND WIFE = - . i SO
 AND KAREN ‘B. VANO Bo® F s e, DEPT-01 RECORDING $39.50 |
g Bbebidno C : 7 . T’OOI‘I TRAN 0988 03/09/94 14337100
(*Birrrowor), ‘Thin Security Tnstrument is glvmu o~ B 95364 Y W-94-217421
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whuch is dr&umzcd and uxmtmg, ander !hu v af THE STAL 4 DF TLLINOTS‘ e , and wihoe
addesiis is 2034 : RIDGE ROAD v : : ' A
- “HOMEWOOD, ILLINOIS 60430 s "Lcﬁd::r"). Borsower owes Lender the principal sum of
SEVENTY  FOUR THOUSAN'D NTNE HUNDQED oo ey I " '
AND 00/100 T el (ULS S 0 0 74,900,001y,

‘This ‘déht*is evidenced by Borrower's note dnted the same dats s this Sczurity Tnsicument ("Note"), which provides for
monthty ipayments, with the full debt, it not paid earlier, due iind payehle on “ ATRIL 1, 2009

Thit'Security Instrument secures o Lendér: (i) the rep.tymant ol the deht widunwd by the Mote, with interest, and all rpmwnlx,
extensions und modifications’of the Note!' (b) the payment of all ‘other 'Sums, with intersst, advancéd under pivagraph 7 to
protect the' security of this Security Tnstrumient; and ¢¢) the performance of Borrower's covevunts and agreements under this
Security Tastrument and the Note, For this purposc, Burmwr dow héuby uum;n;«. grnnt und mw» to lmdu the following

described property located in COOK _County, Hlinois:
‘PARCBEL 1.: ' UNIT NUMBER A-211 AND PARKI‘?G SPAC’E NUMBER A-19 [ THE

‘CARRIAGE WAY OF BURR RIDGE CONDOMINIUM, 'AS DELINEATED ON THE SURVEY oF
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER A-211 AND PARKING SPACE NUMBER A-19 IN THE
CARRIAGE WAY OF BURR RIDGE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
. A PORTION OF THE FOLLOWING PROPERTY:

PART OF LOT. "B" IN CARRIAGE WAY, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST “x/1 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCTPAL MERIDIAN AND PART OF THE SOUTHWEST 1/4 OF SAID SECTION
19 IN COOK CCUWTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT F'C" TO
THE DECLARATICN. T CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87607850, AS
AMENDED FROM TIME 7O TIME, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
ELEMENTS, IN COOK COLNTY, ILLINOIS.

PARCEL 2: EASEMENT +OR INGRESS AND EGRESS FOR THE BENEFIT OF' PARCEL 1
AS CREATED BY THE DECLARATION OF EASEMENT RECORDED AS DOCUMENT 20132354
AND ALSO AS DOCUMENT 20158531, IN COOK COUNTY, ILLINOIS.

PIN# 18-19-307-007-1027 /18-19-307-00"- 1048
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lazrd or !’mpwlN' FrFI jall h imp@’ nting or hereafter erected an the
Propeh W tstired aguinst foss by tire, hazaeds included wnhm the 1gm “wxlenged gove Re. A mpy »‘hm hiizaeedn, dnchnding
Hoodw or Hosding, tor which Lendor requiros imsuennco, This i umurumu -c}mlt be nuunlmnul it theRmatdnts and for the periods
INde Letidist requires, The insusanee earrier providing the insurence shull be chosen by Bortower subject (o Lender's approval
which shall not b wnressonably withheld, 1F Borrawor fails 10 maintsin coveruge describud ahove, Lender may, ot Londur's
npunm obtin covemye 1o protest Leader's rights in the Propurty tn aceondinde with parngraph 7.

- Al insurance poticies and renewals shalt be aecopluble to Lander and shall include o standurd morigage clause. Lender
shull hive the right 1o hold the policies and renewaln: 1t Lender requine, Borrower slisll promptly give to Lender all receipts of
puid ;promivms snd reiewal notices, In.thy event of lows, Borrowsr shull give prmnpt nnliu, to thc insurance carrier and Lender,
Lender may make proat of loss i not made prompily by Borrower; '

Unluss Lwsncder und' Borsower otherwise agree in writing, instieancy proceeds shall be applied to-rostoration or repir of the
I’rupurly damaged, it the restomtion or repair i cconomically fuasible nnd Londer's wevunty is ot lessened, 1 the restordion ar
qopuir in tot sconomicnlly feusible or Lender's security wauld he lessened, the inkusshee procects shull be applivd 1o the sums

sgeund by thiv Sweurity tnsteument, Whether or not then due, with uny exconn pald 10 Borrower, 1 Borower abandons the

Property, or-doen not spswor withie 00 dayn s notive from Lusdor that the:insurance curtler s ofteeed to settle  elaim, then
Lendr rosy eadlect the instrancy proceeds, Leader may use the procedds by sopisr or restare the Property or (o fiey Akinm
aucurml:hy. this Szcurny instrumant, whether or not then due, The 30-day period will begin when the notice is given,

- Unduss Lonclorand Borsowsr otharwise ugres in writing,-day ‘upplication of .proceeds to principal shall not extend or
p;mt,umu the due date o? the manibly paymentd cotorred oot parigraphs 1 and 2 or ehiingo the smount of the puyments, 1
undor. prragruph 21 the Soopesty is aoiuired by Lendvr, Borrowar's eight 1o any imsunmcd pelicien and proveeds resalting from
dumuge to thy Praperty priosto e aoyuisition shall puw 1 Lenter ty the extent vf the sums secured by thiy See mi(y lhmrumun
immedigtely prioe o the acquisition I

6. Oceupuncy, Preseevation, vinintenance and Pmlecmm of the l'rnperty. Burmwer’q Loan Appllmlmn' Lenseholds,
Bogrower shall veeupy, establish, and Cie b Property:us Borrower's peineipnl residence within sixty duys after the excention of
thin-Security Instrument and shall continte to22cupy the Property o8 Baerower's principat residence for al feast one yenr after
the <dats of tecupansy, unless Londur otherwise wgrees in weiting, which consent shall' not be unrsasunably withheld, or unfess
oxtenmating : ¢ircumstances exist which are heyond Borrowor’s control: Borrower shull not destroy, duninge ar impair the
Property; ullow: thy Property to deterionaly, or coramitwiste on the Property. Borrower shall e dn defuudt if any forfiiture
aetion or procesding, whether civil or eriminal, b begta that in’ Lendee's good fuith judgtnent could result in forfeiture of the
Propedty orotherwive materialty impair'the lisn'createdd hy /o Skeurity! Insteomént or Londer's security intorest. Borrower muy
cure such & dofuult and reinstite, us provided in parngraph 157 by causing the sction of proceeding 10 be dismissed with « roling
that, in Lendue’s goad faith determinntion, precluden forfeiture 21 the Borrowst's interest in the Property or other materiel
ampairinent of the livn created ty this Security Instrument or Lenideds security interest, Borrower shall also be in defundt if
Borrower, during the loan upplication process, gave materadly fulse or inaccurite informaution or statements to Lender {or failed
to provide Lenter with any matorinl information) in'connection with the taan evidonced hy the Note, including, but not limited
to, mprusentations conceming Borrower's occupincy of the Property ok o prinzipal residence. If this Security Insteument is on a
lensohofd ) Borrowsr shall-comply with all the provisions of ‘the tease. I Boeriwer m.qmrcs fc:e title tn the Property, the
feuntihiokl nd the fee tithe whull not morge unless Lender agreos to the merger in writing

7. Protection of Lender's Rijghts in the Property. 1f Borrawer falls 1o parform the savennts and agreements contained in
thin Security Instrument, orthere is a leynl proveeding that may significantly atfect Lender'sirights in the Property (such a5 a
procecding in hunkniptey, probuts, for condemnation or forféitaey or to saforee liws or regalatizis), then Lendor muy do und
puy: for whutever is necessury 1o protect the vitlue of the Property and Lender's vights in the Prorscty. Lender’s netions tmuy
include paying any sums secured -by o lien which hus priority -over this Sectirity “lnstrument, aprciving in court, paying
tensonpnbly attorneys’ fees and ontoring on tiw Pmpcrty i muke rcpmrs‘ Althm\gh Lender miay tuke aciin under this punlgmph
7 b.mler does not have to do so,

© Any umotints dishursed- by Lender tmdcr this ‘pumgmph 7 shitll ecome additionut deht of Boreower secuired ‘hy this
Se«.umy Instrumont. Unlesk Borrowsr snd Lender kgree to other terme of puymcnt these amounts shall bear interest from thoe
dme ot «hbhmscmem at the Nme mte and shull he pa\yuhlc. ‘wuh Intemt. upun nmk'c tmm Lcmlur ln Bnrmwcr requumn;,
payment: ' ;

IR

castu Bogrower of the mortgage insurance previously in effect, from un alternate morlgage insurer upproved by Lender. {1
sobstintinlly equivilent mortguge insuednce chiverage I8 not avidlable, Borrower 4hult'p«y fo Lender Guch month « sem equal 1o
one-tweltth vf the yeurly morguge insurance premium'being paid by Borrower When the insurince coverage lupsed or camd to
be in uffect. Luuh.r will necept, ke und rcmm ‘thiese puymnnm us !o«.s rcsurve m llcu nf mnrtgag(. insurance, me ¥

g gsrehie o o :
sili e . . PR - m
m-amgu @Gy . ) Pageoll ) L "
. Lod e o " ¢ : i R : 3oy ek i . . ' ey

TR

8 Mﬂrtgngu Insuennce, it Lender n.qmred mortgage insumnes us i cnndumn uf m.ckmg the foan secured by this Seeurity ™ o

Insteument, Borrower - shall- pay: the premiums ‘required to muinain the mortguge inswrance in effect, If, for any reason, the -
martgage instrance covernge required by Lender lipses of cenisé’to be in offéct, Borrower shall puy: the premiums regoired to -
obtain‘coverage substantially equivalent to the mortgage insurunce previously in effect, ut « cost substantinlly équivalent to the "
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17, Transter of the I"w @ Gl ilz Ar A VP\(M Froperty or any interest in it
in soll or tratwforred (or i o deneficinl inferent in Hnrrnww v leTred wd/Borrowerds m’x i ttural pemon) withowt
Lender’s prioe wrilten consent, Tandor may, al its option mmmf"lmm«)i ‘gtu Wﬁﬁm m il of sl sums secured by this
Heority Tustrumont. Huwever, thix option shall not he wxere l*’uh,hla'ndﬂ" '.‘cxm}m fn pmhlhﬂml hy federad lnw uy of the date
of this Security Instrument, b ’

A Lendor exergises this option, Lender shull give uorrqu notick “uf ncceleration. “Fhe notice shall provide i period of not
Tews thun 30 dnys from the date the notice v dalivered ar mmlud wnhm which Borrowar must pay all sems secured by thus
Seentity dustrument, I Borrower fuils t pay these sums prior to ‘the oxpiration of this period, Lender may invoke any remedies
porinitted by this Security Instrument without further notice or demand on Borrower,

18, Burrower's Right (o Reinstite, 1t Borrower moets wertwin conditions, Borrower shall have the sight to luve
unmmmum of this Security Instrument discontinued b wny, timw, prior, o, the ourtior ol (1) § duys (ar such othor pcrlml s
upplu.uhlc lnw nuy apeeify for reinstatument) before sale,.of U Proporty pursuant. to,uny power of sule comtained in this
-Scmnry Instrument; or (h) ontry of u judgment enforcing this Sucurity. (ustrumont. Thoso conditions aro that Bosrawer: (s) pays
Lander nbl sums which then would he due under this Security Instrument und the Mote ws it no aecelerstion had oceurred; ()
cures uny defimlt of any other covenants or ugreoments; (¢} pays all expenses incurred in enforcing this Secusnity Instrument,
in¢luding, but not Baited o, vensonabls sttornuys' fees; and (d) tukes such action us Lender may reasonably require to ussire
that the tien of this Security Instrument, Lender's rights in the Property il Burrowur's abligation to pay. the sums secured hy
iy ﬁmng Iq»tnmwﬂ shall continue unchanged. Upon reinstatement by Borrowsr, this Security Instrument and the
uhh;,ulmm. secured here aby ahall romain fully effective as if no uceelermtion had oceurred. Howaever, this right to reinstute shall

not apply in the e of scerlezition under puragraph 17,

19, Sale of Note; Chasige sf Loan Servicer, The Noto or o partial interost in the Nole (togethor with this Securily
Instrumont) may ho sald one or mord times without prior notice to Borrower. A sale nuy result in a chungo in the entity (known
s the *Lonn Servicer”) thut colleis monthly payments.die under the Note and this Security Instrument, Thers also may be one
or more chunges of the Loun Survicer varested to n suly of the Nofe, I there is a change of the Loan Servicer, Borrower will be
given written notics of the change in accordanesvith paragraph 14 above und applicuble law. The notice will stute the name wnd
uddress of the new Loan Serviver and the address to which puyments should be mude, The notice will also contain any other

information required by applicable law,

20, Huzurdous Substances. Borrower shsll noterase or pemm the pressnce, use, disposal, storuge, or relense nl uny
Hazardous Substances on or in the Property, Borrower shall not do, nor ailow anyone ¢lse to do, anything uifecting the
Property that is in violation of any Environmental Law, Tlo preceding two senlences shall not apply to the prewence, use, or
storage on the Property of small quantities of Huzardous Sunstances that are genorally recognized to he appropriate to. normul
residentinl uses and to maintenance of the Property, ‘ '

 Borrawer shull prowptly give Londer written notice of uny investigation, clidm, demund, lawsuit or other action hy any
gaverimental or rogulbtory ugency or pnvulo purty mvnlwn;, Ihu P:er' J it any Huzardows Sibstunce or Environmental Law
of which Horrowsr has actunl knowledge, If ‘Borrower lenrns, of is nm...ul hy any uwummcntxd ar regulatory muthority, that
any remaoval or other remediation of any Hizardous Substance affecting the Priperty is necessary, Borrower shall promptly take
all necessary remedinl sctions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces® are those subylances etinedoas oxic or huzardous substances by
Invmmm»ntul Luw and the following substancon:  guoliow, ketoseny, . other flammetis e toxio putrojsam products, toxic
pesticides and, lwrhludu-, valitile solvents, matorinly contuining. gbeston or formaldehyde, polradiongtive mutorinly, As wsed in
this paragraph 20, "Environiental Law® meuns federnd Iiws and. fluws of the jurisdiction whess ihe Property is located that

rulite to hualth, sufisty or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenunt and ugree as follows:

21, Aceelerntion; Remedies, Lender shull give notice to, qurowu' pnur to ueeeleration Followiag Boreower’s breach
of uny uwcnunt ar agreement jn lbls bccunty lnstrumml (but not_prior to aeceleration under parpgraph 17 unless
uppliu!hle law prcmdvs otherwise), The notice shull ~pcu!y (1) the defuult; (h) the action required to cure the defuult;
(¢) u date, not less (hun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und

() thet Fnilure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
seeured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property,  The natice shall further
inform Borrower of the right to reinstate ufter acceleration and the vight to assert in the foreclosure proceeding the
non-existence of u defuuit or any other defense of Borrower to aecelesntion and foreclosure, 1§ the default is not cured on
or before the date specified in the notice, Lender, ot ity option, may require immediate payment in full of all sums
seeured by this Security Instroment without further denisnd and mny toreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the yemedies provided in this puragraph

21, including, hut not Himited to, rensonuhle uttorneys’ fees und costs of titke evidence,

22, Relense, Upon piuyment of all sums secured by this Sgeurity Instrument, Lender shall release this Seearity Instrument
without churge to Barrower,  Barcower shall pay any recordution costs.

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Property, DPS 1083
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UNQFFICIAL &

1~4 FAMILY HIDER
Assignment of Rents

pY

THIS 1-4 FAMILY RIDER Is mads this  2ND  day of MARCH , 1994, and s
incorporated Into and shall ba deamad to amend and supplemant the Mortgage, Deod of Truat or Snourity Dond (Ihﬁ
*Saourity tnatrumant) of tha same date glvan by tha undarsigned Hho “Borrowar”) to secura Dorrawar’s Nota to '
BANK OF HOMEWOOD
{the "Lendar*) of the sama date and covaring the Proparty desacribad In tha Seocurlty Instrumant and looated at:

BURR RIDGE, ILLINOIS 60521
B {Hroperty Address)

bf ' 1-4 FAMILY COVEIANTS.  in addition to the navnnanh and agranmants mada In tho Seourily lmtmmnnt,

;  Barrowar and Lender fustizar-wovanant snd agree as follows: '

A. ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. - in addition to the Proparty
deseribed in tha Saecurity instrutaerit, the faollowing tems are ‘added o the Propor(y dncrlptlan, and shall afso constitute
the Praperty covared by the Sacurity Instrument; building matarlals, appliances and goods of svery nature whatsoaver how
or hareatter located In, on, or used, o Jitindad to be used in connection with the Proparty, including, but not limited to,
thoss for the purpasas of supplying or diatribuiing hanting, cooling, alectricity, gas, water, alr and light, fire pravantion and
axtinguishing apparatus, security and accass conteal apparatus, plumbing, bath tubs, water hoatars, watsr slonats, sinks,
tanges, stovas, rafrigarators, rﬂlhwnhnu, dlsporelz, wrui-an, drynrn, swnings, storm windows, sform doors, sereens,
biirida, ¥hudus, ourtains and ocurtain réds, sttached mirrors, unbinots, pnnolllnq ‘and altachad floor aavarings how or
haraatter attnchad to the Property, all of which, ingluding raniagements and additions thereto, shall be doamad to be and
v fomain & part of the Propetty eow:rod by the Seuunty Instiumant. Al of the forngolng together with the Property
deurlbcd In the Saourlty lnstumont for the leasehold natnto I' thx Soour‘ty imtrumont isanas Ieaaohcld} are mlnnad tcin
this 1-4 Family Rider and the Sacumy itistrument as the "Propart ‘"

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bon awrr shall not saak, agrae to or make a changa In the
use of the Proporty or its 2oning claaniﬂonﬂon. unloau Londcr hn ngrcad in wrltlng to tha changn. Borrowar shall gomply
with all laws, ordinances, rngulntlons and requlrements of any quvernmunm! bt“v appllcnbte to the Proparty «

C. “SUBORD'NATE L’ENS Exoapt as permitted Byrfe'déril law, Borr wer ,hall not a“ow any tian infarlor to the
i Soeumy instriment to be porfcctad aqalnst tha Property wlthout Londar s prlor virtiten permiulon '

i ‘D.'RENT LOSS INSURANCE. Horrowar shall maintain Insurance against ren*iuss in addition to the other hazards
3 for whlch insuranes is roquirad by Uniform Covanant 6.
" E. "BORROWER'S RIGHT TO REINSTATE' DELETED Umform 00vanant 18 is don.od

F '‘BORROWER'S OCCUPANCY.' Unlass Lander and Borrower otharwise agres in writing, tha first sentance In
Uniform Covenant 8 concernlng Borrowar's occupancy of the Proparty is dalatad. All remaining.ecvoaants and agreements
. sct Torth tn'Unitorm Covenant & shall remaln inaffoct,

“ G ASS'GNMENT OF LEASES Upon Londor $ raquest, Borrower shall asslgn to Lender all faisel of the Property
ff; . snd all gecurity dopouits made in connection with leasas of the Proporty Upon the aaugnmont Lander sl.ai! have the right
. to madlfy, extend or terminate tho oxisting leases and to axecute new loases, in Lander's solo discretion. As used in this
paragraph G, the word “fnase” shal) mean sublomn" if the seourlty lnstrumont Is on a leasshold. o

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECE!VER LENDEH IN POSSESSION ernwur abaolutn!y
and unoondmanally asslgns and transfors to Landor an tha rants and rcven}uaa ("Ronts“) csf the Property, mgardlau of to .-
whom the Rents of tha Proparty are pnyable Borrowar authorizes Lendor or Lcndor § anents to colloct the Rents, and ‘-i:
:  agrees that oach tanant of the Proparty shall pay tha Rants !o‘Lendor or Londar 8 agents Howaver Borrowar shall receive :
3 tho Rents untll (i} Lender has givan Borrowcr notlco of dahult punuant to paugraph 21 o' 1ha Security lnstrument and (it o
A Lcndar has oivan nofiuo to the tenant(s) that tho Hnnts ara to bo pmd to Lnndar or Londar s ngunt This anslgmnont of Ranis

oonsfltutes an nbmluta nslgnmont and not an nﬂgnmont fov ldditlonn! moumy only.
P g

112 CrrRIAGE WAY DRIVE,

[ VAL A ' . R B T A T

i . Poignra, [ PEE R

MULTISTATE 1=4 FAMILY RIDER ~ Fannis Mas/Fraddia Mac Unlform instrument Form 3170 8/80
MB-13227/81 3372

OPS 1082
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this  2ND  doay of MARCH
1994 , and Is Incorporatad Into and shall be deemed to nmend nnd supplement the Mortgage, Daed

of Trust or Security Deed (the "Security Instrumsnt”} of the same date given by the undersigned (the

"Borrowaer®) to sacure Borrowaer's Note to

BANK OF HOMEWOOD
{the “Lender") of the same cdate nnd covering the Property described In the Security Instrument and

located at:
112 CARRIAGE WAY DRIVE, BURR RIDGE, ILLINOIS 60521

{(Property Agarosa)
Tha Property Includes a unit in, together with ap undlvided interest in the common slaments of, a
condominlum project known as:

(tamer of Condomintum Project)
{the "Condominium Project®). If the owners asaocintion or other antity which acts for the Condominium
Profect (the “Owners Association”) holds title to praperty for the benafit or use of its members or
shareholders. the Property alno includes Borrower's interest in the Ownars Assoclation and the uses,
procesds and benefits of Borrowoer's interest.

CONDOM'4iUM COVENANTS. In addition to the covenants and agreements made in the Security
Inatrument, Barrcwser and Lender further covenant and agree as follows:

A. CONDCNMiM UM OBLIGATIONS. Borrower shali perform all of Borrower’'s obligations under the
Condominium Projasi's Constituent Documents. The "Constitusnt Documents” are the: (i) Declaration
or any other documeantwvhich creates the Condominium Project; {ii} by-laws; (ili) code of regulations;
and (iv) other equivaier! rdjocuments. Borrower shnll promptly pay, when duae, ali dues and asuessments
imposed pursuant to the C.castituent Documents.

B. HAZARD INSURANCE. 5o long as the Owners Association maintains, with a genarally accepted
insurance carrler, a "master’ _r¢ vlankat” pollcy on the Condominium Project which Is satlsfactory to
Lender and which provides lisursnce coverage In the amounts, for the perlods, and wagainst the
hazards Lender requires, Includirg fire and hazards Included within the term "extended coverage.,”
then: (i) Lender walves the provizizi In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fo: *.»zard Insurance on the Property; and

(il Borrower's obligation under Uriform Covenant B to maintain hazard Insurance coverage on
the Property Is deemed satisfied to the <xtent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard !asiirance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the un’c or to common elements, any proceads payable (o

Borrowar are hereby assigned and shall be pald to ‘.e/cter for application to the sums secured by the-

Sacurity instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take such actions as may be reasonable to lnsure

that the Owners Association maintains a public liability insura~ce policy acceptable In form, amount,
and axtent of coverage to Lender,

D. CONDEMNATION. The procesds of any award or clahs for damages, direct or consequential,
payable to Borrower in connection with any condemnation or omer taking cof all or any part of the
Property, whether of the unit or of the common elements, or tor any conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender. Swucn wroceeds shall be applied by
Lender toc the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to L ander and with Lender's
prior written consent, elther partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominlum Project, excan¢ ror abandonment or
termination required by law in the case of substantial destruction by fire or cthar casualty or in the

case of a taking by condemnation or eminent domain;
{il any amendment to any provision of the Constituent Documents if the proyision is for the

express benefit of Lender;
{ii) termination of professional management and assumption of self-management of the Owners

Association; or
{lv) any action which would have the effect of rendering the public llabliity insurance coverage

maintained by the Owners Assoclation unacceptable to Lender. 3

F. REMEDIES. If Borrower does not pay condominium dues and assessmunts when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph £ shall become
addlitional debt of Borrower secured by the Sacurity Instrumant. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Intsrest from the date of disbursemant at the Nots

rate and shall be payable, with interest upon notice from Rder to orrowser requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees($ o slons contalned in this
N

Condominium Rider.

{Sea!) , s (B oml)

Borrower JOHN V. VANORE Borrowesr

- e (Senl) Y,,_, WLL ____________ e e Bem)
Borrowesr KAREN B, VANORE Borrowsr
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